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Eupwnn EAAGda
Mp®TeG 'YAEG - Mn a1dnpouya MétaAa

MNeprypagn ETaipiag

H EABAAXAAKOP EAAnvikR Blopnxavia XaAkoU kai
Aloupiviou Avwvupog Etaipeia  (ElvalHalcor) eival
KopuPaiog Blopnxavikdg napaywyog Oiebvag oTov
KAGd0 TOu aAoupIviou Kal Tou XaAKoU.

H ElvalHalcor cuotd®nke Tov AegkéuBpio Tou 2017,
MEOW TNG ouyxwveuong Tng EABAA (Elval), piag ano
TIG MeyaAUTeEpeG eupwnaikég Plopnxavieg €Aaong
aloupiviou kai TNGg XaAkop (Halcor) Tou peyaAUTepou
napaywyou owAnvwv xaAkou oTnv Eupwnn.

H ElvalHalcor a&onolgi Tig guvépylieg HeTa&u Tng Elval
kal TnGg Halcor o€ onuavTikoUG TOMEIG, ONWG
KalvoTopia kal TexvoAoyia, €peuva kai avanTugn,
npouneeieg, ayopd, UMOJOUEG Kal nepIBAANoOvV  Kai
napayel AUOEIG NpooTIBEPevnNG aiag Kal UWnAng
noldTNTAG 0TOUG NEAATEG TNG OE OAO TOV KOGLO.
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Ano opata Q1 2018

(ekar. €) 2018 2017 2018 2017 A (%)
KUkAog Epyaciav 528,2 233,8 528,2 462,6 14,2%
MikTO Képdog 43,0 29,0 43,0 51,1 -15,9%
a-EBITDA 36,3 22,0 36,3 8280 10,3%
EBITDA 44,3 32,4 44,3 52,5 -16,0%
EBIT 29,0 21,7 29,0 37,9
EBT 20,0 18,8 20,0 29,1
";f.)';i"ﬂé"“" and 22,1 13,2 22,1 23,8
Képdn pera ano
Popoug & dikai®para 21,7 13,3 - -
HeEloWn@iag
Mep18®pia
MikT6 Képdog 8,1% 12,4% 8,1% 11,0%
a-EBITDA 6,9%  9,4% 6,9% 7,1%

EBITDA 8,4% 13,9% 8,4%  11,4%

AnoTteAeopata Q1 2018

O evonoinuévog KUKAOG epyaci®v Tng ElvalHalcor napouciace au&non katd
14,2% yia npwTo Tpipnvo Tou 20180 kal avAABe og 528,2 ek. €Upw® €vavTi
462,6 €k. €UPW Yia TNV avTioToIXN MEPUAIVR NEPiodo, KUpiwg xapn oTnv
al&non Tou OYKOU MNWANCEwvV O evonoinuévo eninedo kata 7,2% Kal
AlyOTEpPO anod TiG EAaPPA avodIKEG TIMEG TWV HETAAAWV.

AU&non katd 10,3% napouciacav To npwTo Tpipnvo Tou 2018 Ta
NPoCapuoCHEva evonoinpéva KEPdN Npiv anod eopoug, TOKOUG, anoaBECEIg
Kal anoTéAeopa peTdAlou (a-EBITDA) Tng ElvalHalcor, Ta onoia avhABav og
36,3 K. eUpW €vavTi 32,9 €K. EUPW® TNV MponyoUpevn avTioToixn nepiodo,
auénuéva kaTta 3,4 ek. eupw. H al&non autr nNponABe wg anoTéAeoua Tou
au§nuevou Oykou, KaBmG Kal Tou BEATIWHEVOU HiYHATOG NWARCEWV.

H péon Tipn Tou xaAkoU aviABe oTo mpwTo Tpiunvo Tou 2018 orta 5.663
€UP® ava Tovo €vavTl 5.475 eup® ava TOVO yid TO MP®TO TPIpNVo Tou
2017 kal n péon TiPn aloupiviou ota 1.756 gupw ava Tovo evavt 1.738
€upw ava Tovo avTioToixa. Kabwg n BeTikn enidpacn anod TIG TIUEG TwV
METAA WV ATav onuavTtika HIKpOTEPN OTO MPWTO Tpipnvo Tou 2018, Ta
evoroinuéva keEpdn npiv and @Opoug, TOKoUG Kal anooPeécelg (EBITDA)
avnABav oe 44,3 k. eUpW® €vavTl 52,5 eK. EUPW TNG AVTIOTOIXNG NEPTIVAG
nepiodou, eva Ta evonoinuéva KeEpdn npiv and @opoug, avnAbav yia To
npwTo Tpiunvo Tou 2018 ot 20,0 k. gupw® évavtl 29,1 eKk. gupw TNV
avTioToixn nepuciviy nepiodo. O PEIMOEIG AUTEG OPEIAOVTAl AMOKAEIOTIKA
OTNV MOPEia TV TIHOV TV HETAANWY KaB®G To a-EBITDA nou anopovovel
TNV enidpacn auTn kal ekepalel KAAUTEpA TNV opyavikn kepdogopia Tng
€Taipeiag ATav avodiko.

H oTpopn oe Blounyavika npoidvta UWnAng npooTiBEuevng agiag kal
BeATIwpEVOU  MepIBwpiou, G anoTéAeopa Twv — enevOUCEWV  TWV
nponyoUNevwy €TV, ennpedalel BeTika TNV Kepdogopia kal To a-EBITDA
MECW TOU EUPUTEPOU Kal MOIOTIKOTEPOU MPOIOVTIKOU (pAacuaTtog. Idiaitepa To
npwTo TPipuNnvo Tou 2017, €ixe euvonBei eniong anod Tnv Ioxupn I00TIWia Tou
doAapiou HMNA évavTi Tou Eupw evioxUovTag Tnv Kepdopopia oe SOAAPIAKES
ayopeg.

() Ta evonomuéva anoteAéopara NG nepiodou Tou nApwTOoU TpiunRvou 2017, Onw¢ dnuooielovrai,
nepiAappavouy poévo Ta anoteAéouara Tou Opidou EABAA. a Tnv KaAUTEPN OUYKpPIOILOTNTA KAl GMEIKOVION
Twv peyebwv Tou Opilou ElvalHalcor n Etaipia €xer eTOINAGOEl Kal NApaOETEl OIKOVOUIKEG KATAOTAOEIG O
0r10ieG aneIkovifouv Ta OIKOVOMIKA HEYEON TWV AMOTEAEONATWV WG av 1) OUYXWVEUON EIXE Yivel ano
01/01/2017.
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AnoTeAeopaTta ava KAado Q118

Kata 1o npwTto Tpipnvo Tou 2018, o kAGdog Tou
aAoupiviou napouciace au&non Tou OYKOU TwV
nwAnoswyv Kata 4,8% kal Tng afiag karta 12,2%,
ME TOV KUKAO g€pyaciov va dlahopPwveTal o 262
€K. €UPW. Ta KEPAN Tou kAAdou npiv and Qopoug
avnABav oe 12,6 ek. eupw €vavTl 18,8 &Kk. gupw
Tnv avTioTtoixn nponyoUpevn nepiodo AOYW TNG
Meiwong TNG BeTIKNG €nidpacng anod Tn METABOAN
TOU daAoUMIViOU O OXE€On ME TNV avTioToixn
nepuoivn nepiodo, evw To a-EBITDA avAABe oTa
24,5 K. EUPW OTO NMPWTO TPiNNVvo Tou 2018 &vavri
22,0 &K. €UPW VYia TNV avTioToIXn MEPUCTIVN
nepiodo.

'Ogov  a@opd oTov KAGdo TOu aAouMIViou TNng
ElvalHalcor, To gnevduTiko npdypappa Twv 150 ek.
eupw e€elicoeTal cUPPWVA PE To Xpovodiaypauua,
€V N avaykaia XpnuartodoTnon €xel €€Eac®alioTei
METG TNV unoypa®n TwV OUPPBACEWV ME TNV
European Investment Bank kai Tnv Commerzbank.
Mo ouykekpigéva vyia Ta enodpeva duo €tn 150 ek.
eup® Ba enevdubouv oe EonAIoPO, TEXVOAoyia Kal
unodopég, Me oToxo n ElvalHalcor va au€noel
apxikd navw and 20% TNV napaywyikn
duvapIkoTnTa oTa npoidvra €Aacncg aAoupiviou Kal
Tautoxpova va BOéosl TR Baon, HE eninA£ov
enevdUOEIC aTO PHEAAOV, va TNV unepdinAaaciacel.

KaTta To npwTo Tpignvo Tou 2018, 0 kKAAd0oG XaAkou
oe €ninedo OYKOU MWARCEWV EIXE ONUAVTIKA
auvgnon, kata 11,9% é&vavTm TnG nponyoupevng
nepiddou Tou 2017 kal Tng a&iag kata 16,1%, e
TOoV KUKAO €pyaciov va OJIadoppOVETAl O 266
€KaT. eUpw. Ta képdn npiv and eopouc aviABav oe
7,3 €Kk. €Upw €vavTi kepdwv 10,3 eK. €UPW TNG
avTioToixng nepiodou Tou 2017, Adyw TngG peiwong
TNG BETIKNC €nidpaong ano Tn PETABOAN TwV TIHWOV
Tou xaAkou, evw To a-EBITDA aviA@e orta 11,8 &k.
€UPW OTO MPWTO TPiunvo Tou 2018 €vavTi 10,9 k.
€UPW YIa TNV avTioToixn Nepuaivr nepiodo.

Ava@opika Pe Tov KAAGdo Tou XaAkoU, OedOMEVOU
OTI OAOKANPWONKE N ACN TWV EYKPIOEWV yid TNV
evapgn Tng koivonpa&iag orn Nedzink S.A., autn
AVAPEVETAl VA MPOXWPNOEI KAVOVIKA. Avapopika He
TNV nopeid  TwV NWAACEWV, davapeveralr va
diatnpnBei n BeTIkn Tadon otn {ATNON BIOKNXAVIKWV
npoiovTwy, eve 0 KAAd0G enweAeiTal Adn ano TIg
€nevOUOEIC TOU MpPonyoUHEVOU £TouG, KabBwg Kal
anod Tnv oTpaTnyikn METATOMION MPOG Ta MPOoiovVTa
UWNAAG npooTiBguevng afiag, HeE Tov  KUKAO
€pyaciwv Tng BuyaTpikng otn BouAyapia Sofia Med
va avantuooeTal he diwneioug pubuoulc.

(€'000) 2018 2017 (€'000) 2018 2017

NMwARoEeIg 262.260 233.805 NwAnoeig 265.959 229.105
MikT0 Képdog 24.657 29.040 MikTo Képdog 18.415 22.046
EBITDA 28.235 32.393 EBITDA 16.089 20.150
a-EBITDA 24.506 22.010 a-EBITDA 11.789 10.925
AsiToupyiko anotéAeopa (EBIT) 17.137 21.657 AsiToupyiko anotéAeopa (EBIT) 11.825 16.195
Képdn npiv anod popoug 12.628 18.811 Képdn npiv anod popoug 7.372 10.276

Se auTrAv TNV napouciacn ev3EXETAl va MEPIEXOVTAl PEAAOVTIKEG NMPOBAEWEIG, O onoieG BacilovTal Ot EKTIUNCEIG KAl UMOBECEIG OXETIKA UE avapevopeveg eEeAIEeIG kal AAAoug
napayovTeg nou ennpealouv Tov ‘Opiho. Ol EKTIUNCEIG AUTEG dev anoTeAolV I0TOPIKA YeEyovoTa oUTE eyyUnon yia Tn PEAAOVTIKF anodoon TngG €TaIPeiag. AUTEG O HEAANOVTIKEG
EKTIUNOEIG EUNEPIEXOUV KIVOUVOUG Kal aBePalotnTeg KaBwG undpyouv napdyovreg Nou WNopouv va SnUIoUPYROOUV CNHAVTIKN MNApEKKAION TwV PEAAOVTIK®V AMOTEAECHATWV TOU
Opilou and TIG eKTIPNOEIG AUTEG. MepPICOOTEPEG NANPOPOPIEG Yia Toug mBavoug kivdUvoug Kal Tig aBeBaidotnTeg nou ennpealouv Tov ‘Opiho EABAAXAAKOP nepiypdg@ovTal oTig
avakoIVWOEIG Nnou éxel kavel n EABAAXAAKOP oto Xpnpatiatrpio AEIwv. O HEAAOVTIKEG EKTIUNCEIG APOpoUV POVO TNV NUEPOUNVIa TNG CUYKEKPIUEVNG NAPOUCiacng.



