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Emwokonnon

/~\ ELvALHALCOR SuppEToxée

4
Eta lp lKn q v HELLENIC COPPER AND ALUMINIUM INDUSTRY S.A. 25% 93%

Aounc. SO @ELKEME

HOLDINGS

(AtaveunBnke we péptoua € idog Tov Ampilio,
EvortonBnke uéxpt to Q121 ue v uébodo ¢ Kabapng Oong)

Other [ ]
’ Shareholders VIOHALCO
KAadog
P (1]
AAoupuwviov 84,8%
100% 100% 100% 89% 100%
% SYMETAL ,g ELVAL CIIL LR ,::VIE# SOFIA MED F' F|TCO
49% 75% 80% 100% 50%
(1) (2)
uAacl) $ EvacHaccon NIOMAL.,., ErTeEm = CAB’-E'-W’RE5 |H@

(AntékTnaon evtog tov 2021)

1. UACJ ElvalHalcor, HC Isitma kai n Nedzink eivar Koivotrpagieg

100%
© EPIRUS

METALWORKS

50%
NedZink®



Awebvnc Mapovuota.

TLEPLOOOTEPEG ATIO
100 xwpeg

91%

' Noiti EE
TWV MWANCEWV oitr

Aot EupwTrn
(exTOG EE)

Hvwpévo BaaiAeio
-

ApepIKN

AQpIKN
, . , . & Qkeavia
OMavdia® = Toupkia @ 1. Ot mapaywyikeG eykataotdoels Twv NedZink B.V. kat HC Isitma givou Koworpoaéieg




E€EEALEN MwANCEWV ava Tpipnvo.
Oykot MwAnoewv(‘000tn) s
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NMwAnoeiwc Kupiwv Npoioviwv
OVOL AYOPOL KOl YEWYPOPLKO TOUEOL.

AMloupivio — AvaAuon MNwAnoswyv (Q1'21)

Ava Ayopd (% TOVWYV) Fewypaika (% €)

ENGSa Hvwpévo Baoilelo
BlopnXaVIKES Akaprtn 10% 2%
Edappoyég 2uokevaoia Aouth Euparn
16% 32% 8%
KOToloKEUQLOTLKAG TR HINA
, 8%
Topéag EE (€. {
13% EAAGSac) \ O Auepiki
63% 2%
EUkaurtn Autokwntoflopnxavio & 920% )
, . , Acia
Zuokevoaoia Metadopég EKTOG
. 5%
20% 19% EAAGSQG
Adpikr) & Qreavia
2%
Ve Ve r )
AAoupivio — AvaAuon NwAnoewv(Q1°20)
Avda Ayopd (% TOVWYV) Mewypaikd (% €)
BLOMNXOWVIKEG Akoprtn EAAGSa 7 Hvwpévo Baoilelo
Edappoyeg Suokevaoio 8% 2%
17% 32% Moty Eupwrn
EE (€. 7%
KOTaoKEUAOTIKOG EAddag) N HIA
Topéag 67% ( 8%
12% \ O ,
Apepn
92% 1%
EUKQITTn Autokwntoplopnyavia & EKTOG Acia
Yuokeuaoia Metadopég EAAGSag 6%
23% 16%

Adpikr) & Qkeavia
1%

Mnyn: Etatpikd otoyeia.



NMwAnoeiwc Kupiwv Npoioviwv

OlVOL AYOPOL KOl YEWYPAPLKO TOUEOL.

Xakkde - Avéiuon Muhdoewy (Q1'21)

Ava Ayopd (% Tévwv)

Atélaon Cu
15%

KoAwdia
Epayté
2%

Xakkdc - Avéiuon Mudoewy (Q1'20)

Avd Ayopd (% TévVwY)

Atélaon Cu
16%

KoAwdia
Epayté
2%

000

é%é

‘EAaon Cu

32%

Atélaon
Kpapdtwv
10%

SwAnveg Cu
41%

‘EAaon Cu

30%

AléNaon
Kpapdtwv
8%

SwAnveg Cu
44%

ewypaikd (% €)

AuepLkA
5%

Acla

8%
Noutiy
Eupwrin
11%
Hvwpévo
Baoihelo
6%

96%

EKTOG
ENGdag

rewypo@ikd (% €)

Acia

7%

Aoutiy
Eupwrin
12%

Hvwpévo
Baoilelo
7%

95%
EKTOG
EA\GSag

@27

AT~

@22

EMada
4%

Adpikr) & Qkeavia
4%

EE (€.
ENGdag)
62%

Apepikn
5%

ENada
5%

Adpki & Qkeavia
4%

EE (€.
EA\Gdac)
60%

Cu

Mnyn: Etatpikd Stotyeia.



Evornownpéva

2NMAVTIKA avATITUEN

BaGlK(x Msvéen- KOl BEATIWHEVEG OIKOVOUIKEG ETTIOOTEIG.

Oykor (kTn) MwAnoeig (€m)
647
134
122 530

B Al

Cu

355
" 29 267
Q120 Q121 Q120 Q121
a-EBITDA! (€m) EBIT (€m)

‘ 42 51
33
22
26 -
19
29

14 16

Q1720 Q1721 Q1’20 Q121

EBITDA (€m)
20
35
18
2
Q1’20 Q121
Képdn mpo Poépwv (€m)
44
0 27
__ I
-6
Q1’20 Q1’21

1. MPOCOPHUOCUEVO YLAL TLG SLAKUHAVOELG TWV TLLWVY TOU aAOULVIOU KOt XOAKOU KOl AOLTTWV [N emavoAapBavopévwy e€66wv.



E¢EALEN EvomtoinpEvou
Kepalaiov Kivhong kaw KaBapov Aavewopov. . -
vaAuon Evomroinuévou Kabapou Aaveigpol (€m

KedbdAato Kivhong wg % twv NwAncswv @ | l

687
. , . . . 666
Au&non tou Kedpahaiou Kivnong Adyw tng avénong twv 623
TLWV TWV HETAAAWV Kot Twv MwAnoewv katd to Q1°21. ~23% ~21%
MakpompoBeoiog
545 31.03.2020 | . ; BpoumpdBeoog 311 236
I 3112.2020 L
Il 31032021 Tapelokd Slabéoipa & looSuvaua -45 -34 -49
31.03.2020 31.12.2020 31.3.2021
KaBapdg Aaveiopog / a-EBITDA 2
AmoBéuoTa ATIOUTACELCG YTIOX PEWTELC Keponaio Kivnong 31.03.2020 31.12.2020 31.3.2021

Mnyn: Evorownpéveg Oovopkég KataotdoeLg Kot oTotxeia
1. YIIOAOYLOUEVO LE ETNOLOTIOLNUEVEG TIWAROELG BAGLOUEVEG OTIG WA OELG Tou Q4 yia to 2020 kat tou Q1 ya 31.3.2020 kat 31.3.2021.
2. MPOCAPUOCHEVO VLA TLG SLAKUUGVOELS TWV TLUWY TOU AAOUHLVIOU Kot XAAKOU Kot Aoutwy pn enavahapBovopévwy e§08wv Kol ETNOLOTOLNHEVEG WA OELG yla to Q1'21.
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2Tpatnywkec Mpotepatotntec.

Ke@aAaIoTTolwWVTaG TIG TACEIG TNG AyOoPAS KAl OTA idIa TTAEOVEKTAMATA yIa TNV €MITAXUVON TG augnong Tou EBITDA

Emiokotmnon / Evépyeleg MpoodoKwHEVO ATTOTEAEO A

Augnon g MNoodtnTag atrd Tig véeg eykaraoTdoelg (‘000tn)®

e AETOUPYWVTAG KOVTA OTNV TTANPN SUVAULKOTNTA TTou aufavetal o€ 360 XIALadeg
TOVOUG KaBWC MPOXWPAEL N EVOWUATWON Tou VEOU Ogppol eAAOTPOU,
BeAtiwvovtag tnv kepdodopia anod To Pelypa TwANCEWV.

e EmutAéov enevduoels aiag EUR 100m pe okomo tnv aflomnoinon 520 xAtadwv
TOVWV amo TN SUVAULKOTNTA Tou Bepol eAdotpou tNng emevduong twv EUR 150m.
H enévéuon meplhappavel éva Puxpo EAaoTpo Kot pa ypappn Badng.

* MuwkpOtepeg emevOUOELG amaltouvTal yla va aflomotnBel mAnpwe n
SuvaptkotnTa twv 520 XIAAdwv ToVwv. 2020 2021 2023F

AAoupivio

AU¢non Tng agiotroinong TnNG dUVAUIKOTNTAG?)

e Metd tnv entotpodn tnG povadacg FRP yaAkol Kol Kpapdtwy otnv kepdodopia,
ouveXwe kepdilovtal pepibla ayopdg KoL TTOCOTNTEG AKOUA KOL EV LECW TNG
navénuiag, aflomolwvtag tnv untepBailouaoa mapaywytkr SUVaULKOTNTA, Ta
OTPATNYLKA TTAEOVEKTALOTA KoL TN SUVOLLLLKN TNG ayopag.

* YYnAn eKPETAAAELON TNG TTOPOYWYLKNG SUVOLKOTNTAG TOU CWANVOUpPYELOU
Kal kepdodopia HECW TNE TOMOOETNONG OTNV AYOPA VLA EUVOIKO Hiypa
TIWANCEWV.

51%

XaAKOG

2020 2023F

1. Avadépetal otnv kUpla eykatdotaon éhacng (FRP) Aloupwviou
2. Avadépetal otnv povada tng Sofia Med otnv Boulyapia

10



Egéklﬁn MEpav

NG KopUPWOoNng TWV

ErtevOuoewv. ! | [5 or %"

AvaTttuén Etrevduoewyv (€m)

08nyouueveG amo to eMeVOUTIKO Tou KAASou AAoupviou

XoAKOG
164

Il Aloupivio

33

2016 2017 2018 2019 2020 Q1’21

1. Ta pey€dn yia to 2016 kat iow Sev Bacilovtal o eAeypéva peyedn aAld oe EKTIUAOELG TIG SL0ikNoNG KOL T(POCAPHOYES VLA VOL YiVOUV GUYKPLOLUES OL
mAnpodopieg, kaBwg n MepipeTtpog evomoinong katL n cuvBeon Tou opihou ftav Katd MoAU StadopeTikr.
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‘EkBeon Amomoinon¢ EuBuvnc.

Ol mAnpodopieg ou meptéxovtal otnv mapouciacn auth £xouv mpostolactel and tnv EABAAXAAKOP A.E. (n «Etatpeia»).
Baoifovtal o€ LOTOPLIKA XPNLATOOIKOVOULKA Sedopéva Kat Aoutég Anpodopieg oL onoieg €xouv 6N yvwotononBei dnuociwg
ano tnv etapeia. Emiong, mepapBdvouv TAnpodopieg ard GAeg mnyEg kal Tpitoug. Ta otolxelor autd Sev éxouv
eakplBwbei avefaptnta kot dev Ba avavewBouv. Kapia SnAwaon 1 eyyunon dev ekdpdaletal i umodnAwvetal OtL yivetat, oute
Tipénel va otnpBel kaveilg, wg mpog tnv opBdtnta, v Sikaoolvn, akpifela, mMAnpdtnta f StW6pBwaon Twv MAnpodoplwy n
anMOPEWV TIOU EUMEPLEXOVTOL OE QUTHV KOL TIOTA 0€ aUTH TN Tapouaciaon eival i propei va otnpifel kaveig oav undoxeon n
SnAwon. H Etaupeia, ot pétoxol tng A Kamowo amd ta cuvedepéva pépn, Omwg, aANd XWPIG MEPLOPLOUO: TIPOCWITIKO,
oUpBouloL i ekmpoowrol, Sev dépouv Kapia uBlvn yla Tuxov {npLd mou PokARBNKe e omolovdnmote tpomno f amnd
OTOLASATIOTE XPriON AUTOU TOU KELWMEVOU 1 TWV TIEPLEXOUEVWV TIOU TIPOKUTTTOUV amtd auto. Auth n mapouaciacn dev amotelel
Uépog onolaabrmote cuUPaoNC, cupdwviag r urtoxpéwong Kat Sev pUopei va xpnotpornonBel wg tétota.

OL mAnpodopieg kat andPelg mou nep\apBdvovtal o aUTH TN MAPOUCiach UMOKEWTAL 0 aANQYEG XWPIG TTPONYOUEVN
nipoeldomnoinon. Aev gival n mpoBeon tng Etatpeiog va mapdoyel Kat kaveig dev pnopel va Baototel o autég T mAnpodopieg
W¢ Tapox LG OAOKANPWHEVNG I CUVOALKNG AVAAUONG TNG OLKOVOULKAG ) EUTOPLKAG BECNG A TWV TTPOOTTTIKWY TG ETatpeiag.
AuTi n mapouciacn Sev amoTteAel EMEVOUTIKY, VOULKH, AOYLOTLKY, KOVOVLOTIKHA, GopoAoyikn i GAAn mapoxr cUBOUAWY Kat
Sev AapBdvel unddn TG TOUG EMEVSUTIKOUG 0O OTOXOUG A TN VOWULK, AOYLOTIKY, KOVOVLOTIKY, GOPOAOYLKN I} OLKOVORLKN
katdotaon N T Slaitepeg avdykeg oag. Eiote amokAelotikd umelBUVOL ylo Vol OXNUOTIOETE TIG SIKEG oag amOPELS Kat
CUUTIEPAOHLOTA YO TETOL BEUATA KO YA VAL TIPAYHATOTOOETE T Sk cag aveédptntn afloloynon tng Etawpeiag. Elote
QamoKAELOTIKA UTteBUVOL yla TV avalitnon avefdptntwy enayyeApatikwyv cupuBoulwy os oxéon We tnv Etawpeia. Kapia
€uBUVN 1 uoxpewon Sev yivetal armoSekTr) amd Kavéva ATopo yia orotadnmote and Tig mAnpodopleg 1 yia onotadnnote
evépyela otnv omoia Ba mpoPeite o0gig | oL emkedaAng, oL UTAAANAOL, OL AVTUTPOOWTIOL i} Ol CUVEPYATEG oth Bdon pia
tétolag mnpodopnong.

Autr n mapoucioon MEPLEXEL, METOED AANWY, OLKOVOULKEG TIANPODOPIEG OXETIKA UE OPLOMEVEG TITUXEG TNG SpaoTNELOTNTAG TNG
Etatpeiag. Tétoleg mAnpodopieg evoéxetal va punv €xouv eheyxBei, emokomnBel 1) emaAnBeuTel amd avefaptntn EAEYKTIKA
etatpeia. H oupnepindn tétowwv minpodopuwy otn mapouvciacn Sev mpémnel va Bewpeital w¢ eKMPoownnon f eyyvnon ano
v Etatpeia, Toug LETOXOUG TNG, Ta CUVSESEUEVA €PN TNG, TOUG CUKBOUAOUG 1) TOUG QVTUTPOCWITOUG 1} omoLadrmote GAAO
TPAOWTO WG TIPOG TNV aKpiBELA 1) TNV TANPAOTNTA AUTWV TWV TTANPOGOPLWV TIOU ATELKOVI{OUV TNV OLKOVOULKN KATACTOOoN 1 Ta
anoteAéopata Twv Spaotnplotitwy tng Etatpeiac kat dev mpénel va yivetal enikAnon o€ aUTd KAtd thv Tpaypatonoinon
oG emevdutiking amddaong. Autr n mapouciacn mep\apBAVEL XPNUATOOLKOVOULKEG UETPHOELG €KTOG AMXA Kot GAAEG
UETPAOELG Ttou Sev €xouv UTORANBEL KAl EVEEXETAL VAL NV UTIOKEWVTAL OE SNUOCLOVOULKO ENEYXO Yla oroladAmote mepiodo.
Oplopéveg mAnpodopieg oe auth tn mapoucioon eival PacIOPEVEG O SLOXELPLOTIKOUG AOYOPLOOUOUG KOL EKTLUAOELS TNG
Etaupeiag. SUYKEKPLUEVEG XPNHOTOOLKOVOLKEG KOl OTOTLOTIKEG TANPOodOpieg o€ auTr Tn mapouciaon eival UTIOKEIEVEG o
OTPOYYUNOTIOLOELG.

MeM\ovtikég Mapadoxég
Oplopéveg mapadoxeg o€ autr ) mopoucioon eival peAovtikés. Tétoleg mAnpodopieg  Sivovtal povo €wg authiv v
NUEPOUNVIA KAl SEV UTTOKELTAL KOO UTIOXPEWOT EVNEPWONG,.

Amo T $UOoN TOUG, OL TIPOOTTTIKEG AUTEG Ttep\apBavouy éva aplBuo amod aBeBatdtnteg, unoBEoelg Kat GAAOUG TAPAYOVTEG TTOU
Bpiokovtal eKTOG EAEyxoL mtd TNV ETALPELQ KL UITOPOUV VOl EMINPERCOLV TA TPAYHOTIKA QTOTEAECHATA 1 YEYOVOTa Ta omoia Ba
Sladépouv onpavtikd and ekeiva ta omoia ekdpalovial B avadépovial ot HEAOVTIKEG Tapaboxeg avadopikd Ue TO
AELTOUPYLKS KOL XPNIOTOOLKOVOULKO OOTENEOHA TNG ETALPELNG, TIG OLKOVOUIKEG GUVONKEG, TN PEVOTOTNTA TG, TNV atddoon g,
TNG TIPOOTTTIKEG KOL TLG EUKALPLEC. TEToloL eiSou¢ ploka mepAapBavouv:

—AVTayWVIoUOG

—NOUOBETIKES KOl PUBULOTIKEG EEENIEELG

—TMoyKOOULES, LOKPOOLKOVOULKEG KOLL TIOALTIKEG TAOELG

—ALKUAVOELG OTLG GUVORKEG TNG XPNHOTOTILOTWTLKAG AYOPES

—KaBuotépnon  aduvapio Adng eykploswy oo Tig apxES

—TexvoloyLkr avartuén

—AKOLOTLKG

—Averu®upuntn dnuoaototnta kat kAAuPn el6Roswv

Ol SNAWOELG TIOU TIEPLEXOVTOL OE QUTHV THV APOUCIACH OXETIKA HE TIPONYOUUEVEG TACELS /) §paoTNPLOTNTEG SeV TIPEMEL va
BewpnBolV OTL AUTEG oL TAoELG 1 Spactnpldtnteg Ba cUVEXLOTOUV 0TO PEANOV. BaoL{OUEeVOL OTa Moparavw, Kapio aochdadeio Sev
uropei va 500eil 0tL Bat pTACOUE TOUG OTOXOUG HOG N TLG OLKOVOULKEG HOG CUVONKEG 1 OTL TOL AMOTEAECLATA TWV AELTOUPYLWV LAG
Ba mapekkAivouv ehdxlota amd TETOoU €idoug TAnpodopieg. EMUTpOcbeTa, aKOpO KoL €AV TA QMOTEAECHATA  HOG,
OUMMEPNAUBAVOUEVWY TNG XPNOTOOKOVOULIKAG HOG KATACTOONG KOL PEUCTOTNTOG Kol TG BEATUWOELS oto KAASO Tou
AettoupyoUpe, eivatl cUpdwWvVA PE AUTESG TIG LEANOVTLKEG TIPOOTITIKEG TtoU TiEpAABAVOVTAL GE QUTH TN Tapouaciacn, autd ta
aroteAéopata 1 BEATWOEL] WMOPEL VO NV EIVOL OVTUTPOCWTEUTIKA TWV QTOTEAECUATWY N BEATLWOEWVY OE MEANOVTIKEG
meplodouc. H Etatpeia dev avahapuBavel kapia umtoxpéwaon evnUEPWONG 1 avabewpnong TUXOV TPOOTTTLKWY, ETE WG ATOTEAECHA
VEWV TIANPOPOPLWY, LEANOVTIKWY YEYOVOTWV I OmoLoSAToTeE AAANG mepimtwong. Asv mpénel va Bacileote umepPoAikd oe
TiPoBAEYELG, oL omtoieg avadEpovtarl Ewg TV NUEPOUNVIA AUTAG TN Mapouciaong. Katd cuvénela, urepBoAikn epmotoolvn dev
TPEMEL VAL ToTtOBETETAL OE KavEva oo ta Se50opEva Tou KAGSOU 1 TNG ayopdg Ttou TIEPLEXOVTAL O AUTHV ThV Tapousiaon.

H MAPOYZA MAPOYZIAZH AEN AMOTEAEI OYTE EXEl TH MOPOH NA OEQPHOEI QF MEPOX NPOIMOPA: NPOX MOAHZH H
MAPAKAHZH A ONOIAAHMOTE NPOZDOPA A ATOPA OTMOIONAHMOTE XPEOTPADQN EKAIAONTAI AMO THN ETAIPEIA OYTE GA
MPEMEI AYTO EITE MEPOX AYTOY NA AMOTEAElI TH BASH 'H NA MMOPEI NA STHPIXTOYN ZE AYTO 2E IYNAYAZMO ME
OrOIAAHMOTE 2YMBAZHH AEEMEYZH ATOPAZ AZIQN MOY EKAIAONTAIAMO THN ETAIPEIA.

AwoBddovtag f TapakoAoUBWVTOG AUTAV TV MAPOUGLACH CUMPWVEITE OTL CUUOPDWVECTE LE TOUG TtpoavadepBEVTEG GPOUG Kat
TIEPLOPLOKOUG.
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