ENBANXANKOP ENNHNIKH BIOMHXANIA XANKOY KAI ANOYMINIOY AE.
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Ekart. Eupw XIAMA6e¢ TOVoUuC Mapaywyoc cwAnvwyv
3-EBITDA , : MNMwANoEeIg XaAkoU atnv Eupwnn

B >600

LGV XPOVEC NAPAYWVIKES Ekat. Eupw enevouoelg Ta
EYKATAOTAOCELG teAeutala 10 xpovia




Avti

Covid

ETWNLO
-19. !

AdldAelntn Kat Zuvexn Asttoupyia 6Awv
TWV NapaywylkwVv £YKATaotdocewv
Kata tn 6idpkela tn¢ navénuiac.

>Uvolo

4
€Kat.€

Mpwtn Kat KUpla npotepatdtTnta Atav N uyeia kat n acpdiela twv epyalopévwv
Kal TWV OLKOYEVELWV TOUG

Apeon avtiépaon evepyonolwvtag to ox£S610 EKTAKTWY avayKwv nou nepidaufave
avayvwplon Twv KivdUvwv oTIC £YKATaoTdoel Kal Katd tnv S1apkela HETaPopdg
TOU NpocwnikoU

KatdaAAnAa pétpa avtipetwniong Kat eAéyxou (nX. YIOXpewTIKA XpAon Jaokag
OTIG EYKATAOTACELG) EpapudoTnKay Aueca, akoya Kal npv ta eBvika pétpa
yla tnv ano@uyn tng HeTddoong tng vooou evidg TwV XWpwV epyaciag,

MNavw and 30.000 PCR teot SlevepynOnkav pe dandavn Twv £Talpelwv evtog tou 2020
yla To NPpOoCwWIKO Kal TOUG CUVEPYATEC

NMAApw¢ nAnpwpévn adsta yia to npoownikd nou Bpébnke os kapavtiva, e€attiag
enBeBaiwpévou neptatatikol i Kovtivou tou nepLBAAAovVToq

E1d1ka npootatsutika pétpa yia sunadeic opadeg
Exktetapévn tnAs-epyacia yia to npoownikod, énou ftav duvatd

Métpa avtiotadpiong KivdUvwy yia tnv epodlactiki ahucida uloBetibnkav

yla va e€acpalicouv TNV CUVEXELQ TWV £pyactwy (Npo-napayyeAie onuavukwy
UAIKWYV, e€eUpean evaAAaKTIKWV npodnBeutwy, avénon tou anoBépatog acpaleiag
yla CUYKEKPLUUEVA UALIKA)

Mn &wakoni tng Kavovikng Asttoupyiag eneteuxdn 1o 2020 600 Kal GUVEXLON
TWV €NEVOUTIKWYV NPoypapgpuatwyv

TUVoAIKEG dandveg yia avtigetwnion tou COVID-19 unepéfnoav ta 4 ekat. eupw
10 2020, cupnephapfavopévwy dSwPEWV Kal Napoxwy othpLENg U Hop PR UAIKOU
O€ VOOOKOHELAKECG HOVABEC Kal Llatplka Kévipa



-3,5%

MooOTNTEC kTns o

Aloupivio
-4,5% -16,2% -7,9% +18,3% 2019
> 2 2 R
M 2020
80 76 79 67 84 77 67 79
Meviko
YUvolo:
- -0,9%
Q1 Q2 Q3 TUvolo
+3,9%
XaAkog —
170 176
[ 2019
B 2020

Q1 Q2 Q3 Q4 TUvolo



AweOvnc Mapouaoia.

NEPICOOTEPES
ano 100 Xwpeg

91%
TOU OUVOALKOU
KUKAOU Epyactwv

OAAavéia ™ EAAGS6a Boulyapia Toupkia ™

1. Ot mapaywytkég povades NedZink B.V. kat HC Isitma amotedolv kowompaéies

APEPIKA

Hvwpévo
BacilAelo

Nownf Eupwnn
(ektOG-EE)

EANGSa

A@piKi
& Qkeavia




'Ecoda ava topéa
& Ayopa.

Avaluon Ec66ou ANoupiviou (FY 2020)

Ava Ayopa (% of tn)

Blopnxavikég
E@appoyég
16%

Ktipla &
Kataokeuég
13%

EUkapntn
Juokeuaoia
23%

000

Akapntn
Yuokeuaoia
33%

Metagopéc &
Autokivntofilopnxavia
15%

AvaAuaon Ec6dou AAoupiviou (FY 2019)

Ava Ayopa (% tn)

Blopnxavikég
Epappoyég
16%

Ktipla &
Kataokeuég
11%

EUkapntn
Juokeuaoia
22%

é%&;

Akapntn
Yuokeuaoia
29%

Metagopéc &
Autokivntoflopnxavia
22%

Ava lrewypa®iko Topéa (% €)

EANGSa

ANOURT

14%

EE (extdq
EANGSac)
60%

86%
€KTOG
EAAGSag

Ava lrewypa@ik6 Topéa (% €)

AT~

©22

EANGSa
11%

EE (ektdg
EANGSac)
56%

89%
€KTOG
EANGSag

TN

07'

4

Hvwpévo BaoiAelo
3%

Aounf Eupwnn

7%

HMNA

6%

Apepikn

2%

Acia
6%

A@piki & Qkeavia
2%

Hvwpévo BaciAelo
2%

Aownf Eupwnn

8%

ApepIkn

15%

Acia

7%

Appiki & Qkeavia
1%

MNnyn: Ztoxeia etaipeiag.



'Ecoda ava topéa
& Ayopa.

AvaAuon Ec6dou XaAkou (FY 2020)

XaAkoc

Ava Ayopa (% of tn) Ava Mrewypa@ko topéa (% €)
AdpRoN & Apepiki , EANGSa
Kataokeuég 5% 5%
26% .
Blopnxavikég ?:/ml ‘ Appikn & Qkeavia
E@appovés HAEKTOVIKEG EyKATAOTATELG ’ 3%
9 Aownrj Eupd;
33% & HAekTpoMoyIKa 1‘(‘):/”” upnn ™
(]
AuTonte- Huwpévo Baoiheto O
10% ,
& EPNOpPLKEG ;|;/$C 0% EE (extdg
Metapopég ? 95% EA\A6ac)
2% €KTOC 59%
EAAGGag
, , ’
AvaAuon Ec6dou XaAkouU (FY 2019)
Ava Ayopa (% tn) Ava lrewypa@ikd topéa (% €)
‘ Apepikn
A
Abpnon & 6':2 a ‘ 5%
Ka:aoksuec EANGSa
. 24% Aownn 9
BlOPNXAVIKEC Eupn 5%
gf:/t PHOVES HAEKTOVIKEC EYKATAGTATELC 10% AN Appikn & Qkeavia
& HAektpoAoyika . L 3%
17% Hvwpévo BaciAelo \ O
AuToKlVNTO- 10%
Egurﬂ]za\llll(aé HVAC 95% EE (ektdg
v pnop ) q 239% EKTOG EAAGSaq)
ETAPOPES EAAGSag 61%

2%

MNnyn: Ztoxeia etaipeiag.



[eyovoTta.

OMokAnpwon

NG Eykatagtacng |
TOU TeTpaniou Beppou
gAaotpou Tandem.

Au€non tng napaywytkng
duvapikotntag tng Oeppung
¢\aong os navw anod 800 kTns
Kat tng duvapikotntag yia tTeAika
npoiovta o€

360 kTns.

Mapayyelia evog véou
Yuxpou eAacTtpou £§L
paoUAwV Kat TG NANPWG
autopatonotnuevn

vpapung Baoenc.

Oa auénoel tnv duvapikoTnTa
yla napaywyn Twv TEAIKWYV
npoiovIwyv o€

520 kTns

Kal CUYKEKPLUEVa OE npoidvta

PE UYNAEG NPOONTIKEG avantuéng.

OAokAnpwon

TG EYKATACTAoNG
VEOU EAAOTPOU
otn Sofia Med.

Au&non
¢ duvapikotntag Kkata

20 kTns

Kat BeAtiwon
tn¢ eveAi€iac.




Twpéc LME & GAS.

LME Prices TTF - prices

Avodikéc TIHéC LME npo¢ 1o TEAoC ToU £TOUC, Evw ol TIHEC TOU agpiou pewwdnkav evioxuovtag
v Kepdogopia.

ALE/t
Cu€fe Zn€ft €/MWh
£€2800 30
£€8500
. €2500 25
1]
€7500
v
€2200
£€6500
€1900
€5500
€1600
£€4500 €1300
€3500 £€1000 0

2/1/19 2/4/19 2/7/19 2/10/19 2/1/20 2/4/20 2/7/20 2/10/20 2/1/21 2/1/20  2/2/20 2/3/20 2/4/20 2/5/20 2/6/20 2/7/20 2/8/20 2/9/20 2/10/20 2/11/20 2/12/20 2/1/21 2/2/21

— CU 7N e— A



Owkovopika Ztoixeia FY2020.

FY 2019
NwARoelg: €2.044m

1,026 1,018
50% 50%

EBITDA: €137m

39
28%
98
72%
a-EBITDA: €140m
43
97 31%
69%
AMoupivio
XaAkog

FY 2020
NwARoelg: €2.029m

976
48%

EBITDA: €122m

79
65%

a-EBITDA: €136m

87
64%

1,053
52%

43
35%

49
36%

€0.03 DPS

2019 vs 2020
EEEANEN NWANOEWV

-0.7%

Meiwon odnyoUpevn
and Tn NTwon TWV NWARCEWV.

EBITDA

-10%
EBITDA apvntika eNnNPEacpéVo

and tn NTWwon TwvV TIHWV TwV JETAAAWY
KAl TWV OYKWV NWARCEWV.

a-EBITDA (1)

-3%
Meiwon akoAouBoUpevn
and tn NTwaon Twy NOCOTATWV.

1. a-EBITDA avagépetal oto EBITDA énw¢ eppaviletal oTig SNPOCIEUPEVEG OIKOVOULKEG KATAOTACELG.



Bao-“(d >taPepéc loxupécg

MEVéen. E(ﬁlna;gcg;gmovouméq
MwAAGEL (€m)
479 475
2.044 2.029

A:-0,7%
—
2019 2020
Net Income (€m)
42
30
2019 2020

1. Avanpocappoopévo yia Tig HeTtaBoAég oTig TiHéEG Tou ANoupiviou Kal Tou XaAkou Kat Aotnwv gnv enavaiapBavopevwy yeyovotwy.

EBITDA vs a-EBITDA (" (€m)

137 140

2019
Net Debt / a-EBITDA @

566

4.0x

2019

EBITDA B 3-EBITDA

122 136

2020

623
4.6x

(0.6x) change
4

2020



AvaAuaon anokAlong ota loxupri KepSopopia

Kat adtaAeintn Asttoupyia

EVO"O[“"EVQ KEpSI‘] I'IpO (pOp(.OV gv péow navénuiac.

AnotéAeopa petdAdou and

Moodtntec: ) ) A
Al A-4% TG PEWWPEVEG TEG PETAN WY
Cu: A+4% otg Siebveiq ayopég katd o ) )
’ ° 10 dldoTnua Tou Npwrtou OgTkn €”l§000ﬂ ano tn pelwon
e€apfjvou ennpéace A2 Me TWV ENTOKIWV GK(??\OUGOUUEV[] ané
M€ 58 2 Gpr]Tle ™m K£p60q>opi(1 - v QVGXDI']HGTO60:EI']0'I'] Twv 6qulwv,
2 unotipnon napdio tov auénuévo davelopd
[ | 7 yia adpavi nou anodidetal oG avaykeg

HNXavAPata. | tou enevduTIKOU NpPoypappatoc.

Mtwon Twv
NWANCEWYV,
avtiotaduiotnke 39
ané ta
BeAtiwpéva
EVEPYELAKA KOOTN
Kal tn xpnon
scrap.
'E€oda yia
QVTIJETWNION
Covid 4 M€
2019 Enidpaon MetapAntd AnotéAeopa >tabepd Aownd Xpnuat/kéd AnoteAéopata 2020
oYKWV KOOTOC, TIMEC peTaAAou £€06a dloiknong AnotéAepa EvonoloUpevwv
Kal piypa Kat 61aBeong pe KaBapn

©éon

MNnyn: Ztowxela etalpeiag



E§€EMEN Evononpévou

KepaAaiou Kivnonc.

M€

+7%
—

504

470

Anobépata

AuU€non tou KepaAaiou Kivnong nou anodidetat
otnv auénon Twv TPWV Tou XaAkou

Kal tTnv avénon Twv nwARcewv katd to Q4'20
1blaitepa oe oUykplon pe to Q4'19.

255

216

Analtioelg

+19%

319

268

YNOXPEWOELG

440

418

m 2019
| 2020

KepdAalo Kivnong

MNnyn: Evonotnpéveg Okovopikég Kataotdoelg



Evonownpéveg
Tapelakeg Pogg 2020.

Evioxupévn kepdogopia OMokAApwaon TNE NPWTING AcNnC
nou xpnuatodotnos Tou enevbuTikoU npoypdupatog a&iag
TO OTPATNYIKO Npoypayya. 150 M€ kat eykataoctaon tn¢ 2nd odaong

ouvoAlkig a&lag 100 M€,

49

M€
Tapelakd EBITDA EBITDA Tokol KepdAalo Aowna Enevdloelg Notnég XpnuatoSoTIKEG Méplopa Tapelaka
XpNHato8oTikég Kivnong Aertoupyikd  viaad§nontng  ENEVOUTIKEG slabéapa
Slabéowa duvapkétntag poEQ 0TO TEAOG
atnVv apxr Tou £Touq ToU €TOU(

(01/01/2020) (31/12/2020)

MNnyn: Evonotnpéveg Okovopikég Kataotdoelg.



EﬁéAlﬁn Metd tnv KopUpwon

ToU enevOUTIKOU

EHEVGI'JO'EG)V“) npoypaPpatog

E€EANEN Enevdloewy (€ eK.)

0dnyoupeveg and ta eNeVOUTIKG Nnpoypappata oTov Topéa tou AAouptviou

164

20

116

22

92

34

XaAkdg
Il A)oupivio

2016 2017 2018 2019 2020

1. Ta pey€On yia to 2016 kal nicw &ev Bacifovtal oe eAeypéva peyEOn aAG o€ ekTpAOELG TIg Sloiknong Kat NpooapuoyEg
yla va yivouv cuykpiotpeg ot nAnpo@opieg, kabBwg n nepipetpog evonoinong kat n cUvBeon tou opilou ftav Katd noAu Slapopetiki



Al'l K'[O'[ n'[a Au€non tou davelopou pe pakponpd6Oeopo
npo@iA ya tnv e€unnpétnon

EVO no ln u EVO U AGVE l0'|.l (o) U. ToU £nevOuUTIKOU NnpoypAappatoc.

FY 2019 FY 2020

ZUVOALKOG AavelopoG: €615 K. JUVOALKOG AavelopOG : €657 K.

B Makponpbébeopog Bpaxunpo6Beopog

325

240
194

177

163

69

58

2019

m mE-

Bpaxunp6Becpog (<1yr) Meta&l 1 kat 2 étn Meta&l 2 kat 5 £tn MNavw and 5 étn

M€

Mnyn: Evonotnpéveg Okovopikég Kataotdoelg.



>TPATNYIKEC MPpoTEPALOTNTEC.

Kepalalonowwvtag tig Taoelg TnG ayopac Kat ta d1kd tng nAgovektipata yia tnv enttaxuvon tng avénong tou EBITDA

Enwokénnon / Evépyeleg Mpoocdokwpevo AnotéAeopa
Au€non tng noootNTag ano Tig VEEG eykataotaosig(‘000tn)™
O -« Aetoupyei kovtd otnv NARPN napaywylkn duvapikétnta enttpénoviag
= Vv BeAtiwon tn¢ kepdopopiac pEow tou piypatog nwARoewv/npoioviwy. +73%
= .« Né£o enevSuTiko €100m pe okond Tnv aflonoinon ewc 520 XIAASEC tns o
2 ¢ entnpdoBetng duvapikdtnTag TNG Beppung £Aacng Tou enevouTiKoU
< Twv €150m. Ot enevdloelc nepthapBavouy éva wuxpod EAactpo
Kat yla ypapun Baenc.
2020 2023F
Increase Capacity Utilization®
« Enotpo@n tn¢ povadacg FRP XaAkouU kal kpapatwyv otnv kepdoopia,
b4 he SupnRloug pubpolg avantuéng ekpgetaAAeudpevn tnv nAeovalouoa
v Suvapikotnta Kat tTnVv €uvoikni Suvapikni TN ayopac.
'é s YwnARA eKPETAAAEUON TNE NAapaywylkig duvaplkdtntag Tou cwAnvoupyeiou 51%
x Kal kepboopia péow tnG tonoBETnong otnv ayopd yla euvoikoé piyua
NWARCEWV.
2020 2023F

1. Avagpépetal otny KUpla eykatdotaon éAacng (FRP) AAouptviou
2. Avagépetal otnv povada tng Sofia Med otnv BouAyapia



Avantuénc.

H au€avopevn naykoopia {Atnon yia eAa@pputepa npoiovia
otnVv autokivnroflopunxavia, NEPLOCOTEPO BLWCIHWY HECWY
ouUoKeUaolag Kat anodoTIKOTEPO PECWV JETAPOPAC
NAEKTPLOPOU/EVEPYELAG anOTEAOUV TOUG KUPLOUG HOXAOUG
~avantuéng Tou aloupiviou Kat Tou XxaAkou.

MpwtoBouAia
yla tnv KAHatiKn
aAlayn

Evepyelakn
anédoon

EAagpputepa
npolovta

=

MNnyA: IWCC




Mega trends -
Bwwowun avantuén.

H naykéopia npoondbela yia geiwaon tng poAuvong
anoé to nAaotiko odnyei o auénuévn {Atnon yia NARPWE
aQVAKUKAWOoPa UAIKA Onw¢ To aAoUpivio Katl o XaAKOC.

AVakKuKkAWGoIpn -

Kal Biuwotyn cuokeuaaota
Koutdkla avayuKTIKWV, CUOKEUACLEG
TpoPipwy,Kanakia kat BaABidec

BlwolpeG NOAELG
Kat aviikataotaon
AOPIKA UAIKA Kal
NOAUCTPWHATIKOl CWARVEC.

HAektpokivnon pe peiwaon Bapoug
Kal evepyelakn anodoan
Autokivntofiopnxavia, HVAC&R, peTtapopéc
Héow BAdAlaocoac kal aépa

Mpdoivn
EVEPYELQ
AVEOYEVVNTPLEC,
O\O6 Kal aywyot.




Mega trends -
Bwwown avantuén.

1. Connectors \ 2. Cu bus bars

®UAa Kal tavieg xaAkou e Copper foil
JE €lOIKEG AKPEC and strips
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Anodoon Tipng Metoxig
Kat Metoxikn ouvOeon.

Metoxikn ouvOeon - ElvalHalcor

Free
Float:

8.56%

Viohalco S.A.:
91.44%

Anédoaon Metoxnc - ElvalHalcor

2.5

1.5

0.5

S0pBoAo: ELHA
MCap EUR 762 m (as at March 8, 2021)

Ap1Opo¢ petoxwv: 375,2m

Anp.20 Mat 20 louv.20 louA. 20 Auy.20 Xen.20 Okt.20 Noe.20 Aek.20 lav.21 ®eB.21 Map. 21

e ElvalHalcor Hellenic Copper & Aluminium S.A.

ATHEX Index (rebased)

Metoxiki ouvOeon — Cenergy Holdings

Free
Float:
18.07%

ElvalHalcor:
25.16%

Viohalco S.A.:
56.77%

Anédoon Metoxng - Cenergy Holdings

2.5

Anp.20 MAL. 20 Iouv.20 IouA. 20 Auy.20 Xen.20 Okt.20 Noe.20 Aek.20 lav.21

SUuBoAo: CENER
MCap EUR 396 m (as at March 8, 2021)

Ap1Opo¢ petoxwv: 190,1m

e Cenergy Holdings

ATHEX Index (rebased)

®eB. 21 Map. 21
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Katdotaon ANoTeAEGUATWV.

KATAZTAZH ANOTEAEZMATQN

Mood o€ ekat. € 2018 2019 2020
NwARoelg 2,117.8 2,044.6 2,028.6
Topéag AAouptviou 1,079.0 1,026.2 975.8
Topéag XaAkou 1,038.8 1,018.4 1,052.8
Kéotog nwAnBéviwv (1,950.8) (1,899.5) (1,893.6)
MeIKTOGg KEPSOG 166.9 145.1 134.9
MeplOwplo petktol KEpSoug (%) 7.9% 7.1% 6.6%
Nownd écoda 14.1 11.9 10.8
‘E€oda AldaBeong (22.0) (21.3) (21.4)
‘E€oda Aloiknong (42.9) (47.8) (54.3)
Nownd €§06a (9.1) (8.0) (9.9)
Aettoupyikd képdocg / ((nuia) 107.0 80.0 59.6
Topéag ANouptviou 77.0 61.1 38.1
Topéag XaAkoU 30.1 18.9 21.5
Xpnuat/ka écoda 0.1 0.2 0.3
Xpnuat/ka é€oda (32.3) (25.6) (25.5)
Mepiopata 0.0 0.0 0.0
KaB®ap6 Xpnua/ké 'Ecodo / (Kéotog) (32.2) (25.4) (25.2)
Képbdog / (Cnuia) and evonoloUPeVEG 1.0 3.5 4.6

pe kaBapn Béon

Képbog / ({nuia) npo pépwv 75.8 58.2 39.0
Dopog Elcodrpatog (11.5) (16.2) (9.5)
Képbog / ({nuid) peta pdpwv 64.3 41.9 29.5

YMOAOrIZMOZ EBITDA

AnocBéoelg 60.1 59.3 63.7
AnocBécelg enxopnyNoEWY (2.0) (1.9) (1.8)
EBITDA 165.2 137.4 121.6
Q¢ % twv NwARcEWY 7.8% 6.7% 6.0%

ZYM®QNIA TOY A-EBITDA

MNnyn: Evonotnuéveg Okovopikég Kataotdoelg.

MNMood o€ ekat. € 2018 2019 2020
EBITDA 165.2 137.4 121.6
+ (Képdog) / {nuia MetdAAou (23.0) 2.1 9.0
+ Aandveg yia tnv avtigetwnion tng navénuiag Covid-19 | - - 4.0
+Znuia / (Képdog) and cuvarlayég nayiwv - 0.7 1.3
Adjusted EBITDA 1421 140.2 136.0
Q¢ % twv NwARcEWV 6.7% 6.9% 6.7%
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ataotaon
LKOVOULKNG

£€0NC.

KATAZTAZH OIKONOMIKHZ OEZHZ

KYPIA ZTOIXEIA KATAZTAZHZ

Mood o€ ekat. € Aek. 18 Aek. 19 Aek. 20 OIKONOMIKHZ: OEZHZ
Mn-KukAo@opoGV EVEpYNTIKS Mood o€ ekat. € Aek.18 Aek. 19 Aek. 20
Evoduarta Maya 720.6 8133 851.9 (i) KepdAato Kivnong
Akaibpata XpAong Mepouctakmy SToXeiwv - 19.3 19.7 Anob&pata 519.2 470.0 503.8
Aula kat Ynepagia 76.5 80.0 79.5 Anattioeilg 218.3 215.7 254.6
Enevéutikd Akivita 6.8 6.6 6.3 MpopnBeutéq (253.7) (267.7) (318.5)
JUPPETOXEG OE ZUYVEVEIG 82.8 85.8 91.7 483.8 418.0 439.9
Aotnd otoixeia 8.2 7.4 1.3 (ii) KaBapég Aavelopog
P ORO MEVERVIIES Advel 564.1 599.0 642.4
AnslEae Sz 80 S Ynoxp. Xpnpart. Leasing 13.8 15.6 14.5
(ORISR 2z il 2O Tapelakd Alabéopa -34.2 (48.7) (33.8)
Tapelaka diabéaipa 34.2 48.7 33.8 543.7 565.9 623.1
Nownd otoixeia 7.9 7.0 5.7 L , L
(iii) Aowna otoixeia looAoyiopou
ZUvolo evepynTiKoU 1,674.5 1,753.7 1,858.3 N N
Evowpata ndayia 720.6 813.3 851.9
KaBapri ©éon . .
Awkalwpata xpnong = 19.3 19.7
Metoxikd Kepahato 211.4 211.4 211.4 MEPLOUCIAKWDY STOIXE{WV
AnoBepatika 281.1 305.3 3108 EnevdUoelC og evon. Me kaBapr Béon | 82.8 85.8 79.5
Anoreréofiardleighieg 22 250G 2 AolNA CTOIXEla EVEPYNTIKOU 99.2 94.0 115.1
MG EVeE e L0 s AvaBalAdpevog @dpog unoxpéwaon -58 (58.8) (55.4)
TUvolo KaBapiig O 730.5 761.3 7783 , R ,
e Gl ST Aownd otoixeia nabntikou -54.3 (51.4) (49.2)
Makpoxp. YNOXPEWOELG
790.4 909.2 961.6
Advela 372.9 440.4 452.7
Ynoxp. Xpnuat. Leasing 11.5 11.8 10.5
- - (i)-(ii)+(iii) Ka®apn A§ia 730.5 761.3 7783
AvaBal\opevog Dopog 58.0 58.8 55.4 MEPIOUCIAKMY OTOIXEIWV
Aownd 36.7 36.7 371
Bpaxunp. YNOXpEWOELG
MpopnBeutég 253.7 267.7 318.5
Advela 191.2 158.6 189.7
Ynoxp. Xpnpat. Leasing 2.3 3.8 4.0
Nownda 17.7 14.6 121
TuVOAMKEG YIOXPEWOELG 944.0 992.4 1,080.0
Tuvolo KaBaprig Oéong Kat YNOXpEWOEWV 1,674.5 1,753.7 1858.3

Mnyn: Evonotnuéveg Oikovopikég Kataotaoelg.
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'EkOeon Anonoinon¢ EuBuvnc.

OunAnpo@opieg nou nepléxovtal atnv napouaiacn autr éxouv npostolpactei and tnv ElvalHalcorS.A. (n
«Etalpeia»). Baoifovtal o€ 10Ttopikd xpnuatooikovopikd dedopéva kat Aotnég nAnpo@opieg ot onoieg £xouv RON
yvwaoTtonotnBei dnpooiwg and tnv etaipeia. Eniong, nepidapBdavouv nAnpogopieg and AANeg nny£g kat Tpitoug.
Ta otoxela autd dev éxouv e€akpBwbei aveEdptnta kat dev Oa avavewBoulv. Kapia SAAwaon f eyyunon dev
ekppadletal } unodnAwvetal 6t yivetay, oUte npénet va otnpixBei kaveig, wg npog tnv opBadtnta, TNV dikatoolvn,
akpiBela, nAnpdtnta i 616pOwaon Twv NANPOPOPLWV f ANOWEWV MOU EPNEPLEXOVTAL OE AUTHV KAl TiNota o€ auth
Tn napouciaocn eivat i pnopei va otnpiel kaveic oav undoxeon n 6fnAwon. H Etaipeia, ot pétoxoi TN i kGnolo and
ta ouvdedepéva pépn, dnwg, ard xwpig neploplopd: npoownikd, cupBoulol i eknpdownol, Sev Pépouv kapia
€uBUvn yia tuxév {nuia nou NnpokANBnKe Pe onotovdrinote tpdno f and onotadninote xprion autoU Tou KEWWEVOU )
TWV neplexopévwy nou npokuntouv and autd. Auth n napouciacn dev anotelel pépog onotacdnnote cluPaocng,
oup@wviag i unoxpéwaong kat Sev pnopei va xpnaogonotnBel wg tétola.

OunAnpo@opieg kalt andwelg nou neptiapyBavovtal o auth tn napouciacn undkevtatl o aAAayég Xwpig
nponyoUuevn npostdonoinon. Aev givat n npéOeon tng Etalpeiag va napaoxet kat kaveic dev pnopei va Bactotei
O€ QUTEG TIC NTANPOQPOPIEC WG Napoxr Jlag OAOKANPWHEVNG i} GUVOALKAC avAAucnG TNG OLKOVOULKAG i} EUNOPIKAG
Béong 1 Twv npoontikwy tn¢ Etaipeiag. Auth n napouaciaon dev anoteAei enevOUTIKA, VOUIKH, AOYIOTIKA,
KaVoVIOTIKA, @OPOAOVYIKA i) GAAN napoxr cupBoulwy kal dev AapBavel undwn tng Toug enevdUTIKOUG 0ag 0TOXOUG
f) TN VOULKA, AOYLOTIKI, KAVOVIGTIKH, @OPOAOYIKH i} OIKOVOUIKA Katdotaaon ) Ti¢ 1dlaitepeg avaykeg oag. Eiote
anokA€LoTIKG unevBuvol yla va oxnuatioste Tig Si1kéC oag andWelG Kal cupnepaocparta yia térola Bépata kat yua
va npayypatonotioete tn SikA oag aveEdptntn afloAdéynon tng Etalpeiac. Eiote anokAelotika unedBuvol yia tnv
avaltnon ave&aptntwy enayyeApatikwy cupgBoulwyv o€ oxéon pe tnv Etalpeia. Kapia eubivn fi unoxpéwon dev
vivetalt anodektr anod kavéva atopo yia onotadinote and g NANPoOPopieg f yia onoladnnote evépyela

otnv onoia Ba npofeite £oeig fy ot enkepalig, ot undAAnAot, ot avtnpdownol f) ol cuvepydteg otn Baon pla
tétolag nAnpo@dpnonG. Autr n napouaciacn NePLEXeL, HETa&U AAAWY, OIKOVOUIKEG MANPOPOPIEC OXETIKA PE
oplopEéVeG NTUXEG TNG Spaaotnplotntag tng Etalpeiag. TEtoleg NAnpo@opieg evdéxetal va Inv £xouv eAeyxOel,
enwokonnOei i enaAnBeutei and ave€aptntn eAeyKTkn talpeia. H oupnepiAnyn tétolwyv NANPOPOPLWY OTN
napouciaon ev npénel va Bewpeital wg eknpoownnon f eyyunon and tnv Etalpeia, Toug HETOXoUG TG, Ta
ouvdedepéva pépn TnG Toug cUPBoUAoug f) Toug avTinpoawnoug i onotadnnote GAAo Npdcowno wg nPog

v akpiBela fj tTnv NANPATNTA AUTWY TwV NANPOPOPLWY Nou anetkoviouv TNV olKovouiki Katdotaon f ta
anoteAéopata twv dpaoctnplotitwy tng Etaipeiag kat dev npénet va yivetal enikAnon o€ autd katda tnv
npayuatonoinon plag enevéutikhg and@aong. Autrh n napouaciacn nepAapBAavel XpnuatooLKOVOUIKEG HETPATELS
€KTOG AMXA Kat GAAeg petpoelg nou dev £xouv unoPBAnBei kal evééxetal va unv UNoKevTal o€ SnNUOCLOVOUIKO
éAeyxo yia onotadnnote nepiodo. Oplopéveg NAnpo@opieg o€ auth Tn napouasiaon eival Baclopéveg oe
Slaxelplotikolg Aoyaplacpolc Kal eKTIUACELS TNG Etalpeiag. SUYKEKPIPEVEG XPNHUATOOIKOVOUIKEG KAl OTATIOTIKEG
NANPoQOpieC o€ aUTh TN Napouciacn ival UNOKE{PEVEG OE GTPOYYUAOMOLAOELG.

MeANovTikég Mapadoxég

Oplopéveg napadoxég oe auth tn napouaciaon eivat peANovTikéG. TEToleg nAnpoopieg Sivovtal pévo £wg authv
™V nuepounvia kat ev undkettal kapia unoxpéwon evnuépwaong. And tn @Uacn Toug, Ol MPOONTIKEG AUTEC
nep\apPBavouv éva aplBpd and apePaidtnreg, unobEécelg kat GANoug Napdayovieg nou Bpiokovtal ektdg EAEyxou
and tnv etalpeia kat pnopouv va ennpedoouv ta npayuatikd anoteAéopara i yeyovota ta onoia 6a Siapépouv
onuavtika ané skeiva ta onoia ekppalovtal fj avapépovtal oTig HEAAOVTKEG NapadoxéC ava@opika e

TO AEITOUPYIKO KAl XpNUAToOoIKoVouiko anotéAeopa tng Etalpeiag, Tig olkovopikéG oUVONKEG, Tn peuatdTNTa TNG,
v anddoaon TG, TG NPOONTIKEG KAl TG EUKalpieg. TEtolol idoug pioka nepthapBavouv:

*  Avtaywviopog

e NopoBeTkéG Kal pUBUIOTIKEG eEEAIEELG

e TMaykOOUIEG, HAKPOOLKOVOUIKEG KAl MOMTIKEG TATELG

*  AlGKUPAVOELG OTIC CUVORKEG TNE XPNUATOMIOTWTLKAG ayopag
*  KaBuotépnon i aduvapia AWng eykpioewv and g apxeq

e Texvoloyikn avantuén

e AkaoTKa

e AveniOupntn dnuoactdtnta Kat KaAuwn 16HCEWV

Ot 6NAWOELG Nou NepLéxovtal o€ authyv TNV Napouaciacn oXeTIKA Pe NponyoUPEVEC TATELG ) HpacTnPLOTNTEG

Sev npénel va BewpnBolv 6T autég ol Taoelg i} Spaotnpldtnteg Ba cuvexiotouv oto PéANov. Baot{dpevol

ota napandvw, kapgia acedieta dev pnopei va 600<i 611 Ba prdcoupe Toug 0TOXOUG Pag I TIG OLKOVOUIKEG

pag ouvBnAKeg i OTL ta anoteAéopata twv AEIToupylwv Jag Ba napekkAivouv eAaxiota and tétolou idoug
nAnpo@opiec. EmnpdoBeta, aképa kat edv ta anoteAéopata pag, cupnepiAapBavopevwy tng XpnHatoolkoVouLKNAG
pag katdotaong Kat peuatoTNTAg Kat TG BeEATIoELG 0To KAASO nou AettoupyoUe, eival cUp@wva Pe auTtég TIG
HeANOVTIKEG NpoonTIKEG Mou nepAapfdavovtal oe auth tn napouaciacn, autd ta anoteAéopata f) BEATIWOELS
unopel va pnv givat avtinpoowneuTIKA TwV anoTeAecPdAtwy ) BeAtiwoswv o€ peANoVTIKEG neptddouc. H Etalpeia
Sev avaAapPavel kapia unoxpéwaon evnuépwong f avabewpnong TUXOV NPOONTIKWY, E(TE WG AnNoTEAECUA VEWY
NANPOPOPLWY, HEANOVTIKWV YeyovdTwy i onolacdhnote AAANG nepintwong. Asv npénet va Bacileote unepBoAika
o€ npoPAEYELG, ol onoieg avapépovtal £wg TNV nuepounvia autig tng napouciacnc. Katd cuvénela, unepBoAikn
eunwotoouvn dev npénet va tonobeteital o kavéva and ta dedopéva tou KAGdou fj tng ayopdg nou nepiéxovial oe
auTAyv TV napouciaon.

H MAPOYZA NAPOYZIAZH AEN AMOTEAEI OYTE EXEI TH MOP®H NA OEQPHOEI QX MEPOX NMPOX®OPAX
MPOX NOQAHZH 'H MAPAKAHZH TA OMOIAAHMOTE NMPOX®OPA A ATOPA OMNMOIONAHMOTE XPEOTPA®QN
EKAIAONTAI AITO THN ETAIPEIA OYTE ©A MPEMEI AYTO EITE MEPOZ AYTOY NA AMOTEAEI TH BAZH 'H NA
MMOPEI NA XTHPIXTOYN ZE AYTO ZE XYNAYAXMO ME OMOIAAHMOTE XYMBAXZH 'H AEXMEYZH ATOPAX AZIQN
MOY EKAIAONTAI AMNO THN ETAIPEIA.

AwaBadovtag i napakoAouBwvtag authv TNV Napouaciacn CUPPWVEITE OTL CUPHOPPUVESTE
JE Toug Npoava®epBévteg 6pouG Kal NEPLOPLoPOUG.
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