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Eupwnn EAAGda
Mp®TeG 'YAEG - Mn a1dnpouya MétaAa

MNeprypagn ETaipiag

H EABAAXAAKOP EAAnvikn Biopnxavia XaAkoU kai
Aloupiviou Avwvupog Etaipeia  (ElvalHalcor) eival
KopuPaiog Blopnxavikdg napaywyog Oiebvag oTov
KAGd0 TOu aAoupIviou Kal Tou XaAKoU.

H ElvalHalcor cuotd®nke Tov AegkéuBpio Tou 2017,
MEOW TNG ouyxwveuong Tng EABAA (Elval), piag ano
TIG MeyaAUTeEpeG eupwnaikég Plopnxavieg €Aaong
aloupiviou kai TNGg XaAkop (Halcor) Tou peyaAUTepou
napaywyou owAnvwv xaAkou oTnv Eupwnn.

H ElvalHalcor a&onolgi Tig guvépylieg HeTa&u Tng Elval
kal TnGg Halcor o€ onuavTikoUG TOMEIG, ONWG
KalvoTopia kal TexvoAoyia, €peuva kai avanTugn,
npouneeieg, ayopd, UMOJOUEG Kal nepIBAANoOvV  Kai
napayel AUOEIG NpooTIBEPevnNG aiag Kal UWnAng
noldTNTAG 0TOUG NEAATEG TNG OE OAO TOV KOGLO.

>Tolxeia MeToxng

€1,328

Tiun (€) (16/9/2020)

ApIBOG MeToX ™V 375.241.586
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eBOopAdwv (€)
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8,56%

VIOHALCO SA/NV
91,44%

EABAAXAAKOP AE : 620 XAM. N.E.O. ABnvev - Aapiag, 32011, OivogpuTa BoiwTiag

TnA.: +3022620 31541, fax: +3022620 31576, www.elvalhalcor.com
C.F.O. : Znupidwv KokkoAng skokolis@elvalhalcor.com
Investor Relations: AAéEavdpog Kopndtng akompotis@elvalhalcor.com
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AnoTteAéopara H1

(ekar. €) 2020 2019 A (%)
KUkAog Epyaci®v 998,8 1.081,0 -8%
MikTO Képdog 58,6 76,0 -23%
a-EBITDA 66,1 78,5 -16%
EBITDA 52,1 70,1 -26%
EBIT 21,3 42,3 -50%
EBT 8,9 3,5 -72%
Képdn pera anod gopoug 7,8 19,9 -61%
Képbr] HETA ano q;bpgug & 76 195
Sikaiopara peloyngiag ! !
MNep18@pia
MikTo KEépdog 5,9% 7,0%
a-EBITDA 6,6% 7,3%
EBITDA 5,2% 6,5%

AnoTteAeopata H1'20

Av Kal ol NpoonTIKEG yia To 2020 &ekivnoav BeTIkEG, Ye avakapwn TnG ZNTNong Kai
TNG BIOUNXAVIKAG NApaywyng OTOUG MEPICOOTEPOUG TOUEIG Ot OX€on HE To A’
Tpignvo Tou 2019, n €EENIEN TNG navdnpiag Tou Kopwvoiol, eNidpace apvnTIKA OTIG
OIKOVOUIKEG ouvBnkeg oe OAo Tov koopo. H ElvalHalcor kar or Buyatpikég Tng
avtanokpidnkav apeca, BETovTag wg NpoTePAldTNTA TNV UYEIa Kal ao@AdAeia Tou
avBpwnivou duvapikoUu, TV MNPOPNOEUT®Y KAl OUVEPYATWV Toug, AappavovTag
METPA nMou TauTdxpova dlacpaliocav Tn CUVEXEIQ AEIToupyiag TG Napaywyng Ke TIig
eAayioTeg duvaTov ENINTWOEIG, APIEPMVOVTAG Yia TO Ookond auTd nepi Ta 1,7 ek.
€UPW YIa To €EANNVO TNG TPEXOUOAG XPnong. MNMapdAa autd, n €niBoAn NEPIOPICHWOV
oTnVv Kivnon Kail TNV napaywyn o Bacikeg XWPEG NpoopIouol Twv eEaywy®y, Kai n
avand@eukTn UQECN Ot OAEG TIG XWPEG €NNPEACAvV ApvNTIKA TN {ATHON Kal TG
(POPTWOEIC, KUPIWG YIa TOUG WNVeEG MapTio, Anpilio kal Mdaio, Pe anoTéAeopa Tn
OXETIKA MEPIOPIOKEVN HEIWON TWV OYKWV NWANCEWV KaTd 5,8% yia To €€aunvo.
AvTioTOIXa, 0 g€vonoinuévog KUKAOG epyaciov Tng ElvalHalcor napouciace kapwn
kata 7,6% yia To npwTto €€aunvo Tou 2020 kal aviABe oe 998,8 ek. upw £vavTi
1.081,0 ek. gupw Yyia TNV avTigToixn MEPCIVA NePiodo, MEIWON Mou ogeileTal
KUPIWG 0TV NTWON TWV OYKWV MNWANCEWV KAl TV HECWV TIH®OV WETAAAOU TNG
nepiodou.

Ennpeacpéva and TNV ATMOON TWV OYKWV KAl TIC MIECEI OTIC TIMEC OE MEPIKEG
ayopeg ATav KATa CUVEMEIA, TA AVANPOOAPHOCTHEVA gvornoinueva KEPSN npiv ano
(@OPOUG, TOKOUG, amnooBECelG Kal anoTeéAeopa peTtaillou (adjusted EBITDA) Tng
ElvalHalcor, Ta onoia aneikovifouv kKaAUTEpa TNV Opyavikn Kkal Tapeiakn
kepdogopia Tng ETaipiag, Ta onoia aviABav o€ 66,1 k. eUupw €vavTi 78,5 k. EUPW
TNV Nponyoupevn avTioToixn nepiodo.

O TIMEC TWV METANWYV, WG CUVEMEIA TNG €NiNTWoNG Tng navdnuiag, napouciacav
ONUAVTIKA KAPWn Katd Tnv nepiodo, ME aANOTEAECHA TIG AOYIOTIKEG {NMIES
METAANOU, oI onoieg EpTacav Ta 12,7 ek. eup® yia To A’ eEaunvo Tou 2020 £vavTi
{nuiag 8,3 ek. €up® yia TNV avTioTolxn Mepuaivr nepiodo. AUTEG ennpEacav
apvnTIKa Ta WIKTA kEPDN, nou avnABav oe 58,6 k. supw yia To A* €Eaunvo Tou
2020 &vavTi 76,0 ek. €upw yia To A’ eEaunvo Tou 2019, kaBwg kal Ta evonoinuéva
KEPDN MPo POPwWYV, TOKWV Kal anooBeccwv (EBITDA) nou diapoppwenkav oe 52,1
€K. eUp® €vavTl 70,1 k. eupw yia TNV avTioToixn nepiodo Tou 2019.

TéNog, BeAtiwmon katd 6,9%  napouciace TO  evonoinuévo  kaBapd
XPNHATOOIKOVOUIKO anoTéAeopa To A’ €Eaunvo Tou 2020, wG anoTEAECHa TNG
OUVEXICOMEVNG MEIWONG TWV MNEPIBWPIWV TWV EMITOKIWY, HE Ta KEPDN HWETA ano
@oOpoug, ennpealopeva kair anod TIC anooBEcel AOyw €vap&ng anooBECEwWV TwV
NEPIPEPEIAKWV EPYWV, va dlapopPuvovTal TeEAIKa og 7,8 k. eupw &vavTtl 19,9 ek.
eupw yia A’ eEaunvo Tou 2019.
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'Oykol MwANoewv o€ XIA. TOVOUG

-5,8°/o

249,1 2346

Al
159,3 \% 142,8 cu
89,8 /W 91,8

H1'19

H1'20

AnoTeAeopaTta ava KAado H1'20

Kata 1o npwTto €€aunvo Tou 2020, 0 KAGdOG TOU AAOUMIVIOU Mapouciace MTWon TwV
OYKWV MwANCEwV KaTd 10,3%, PE TOv KUKAO €pyacimv va dIaHopP®VETal o€ 476 &K.
EUPW, MEIWHPEVOG KaTA 11,3%. O KAGdOG ENNPEACTNKE APVNTIKA anod TIG CUVONKEG oTNV
ayopd Twv HMA, ot oxéon He To avTioTtoixo e§apnvo Tou 2019, Tov é€vTovo
avtaywviopo oto foil mou migoe TIG TIWEG, aAAG kal Tn ouvexilopevn aduvapia
OPICHEVWV TOHEWY, OMWG N AUTOKIVATORIONNXAvia Kal o PETAPOPEG, Mou odrynoav
oTNV avaykn aAAayng piypaTtog npoioviwv, aAAd kai ayop®v. Ta KEPDN Tou kAadou
npiv anod @opoug aviABav oe 9,9 ek. €upw &vavTl 25,2 eK. €Up®, TNV AVTIOTOIXN
nponyoUpevn nepiodo, AOyw TNG HEIWONG TWV OYKWV NWANCEWV, evd To a-EBITDA
aviABe oTa 38,9 ek. eupw oTo A’ €§aunvo Tou 2020 €vavTl 53,7 €K. EUPW Yid TNV
avTigToIxn NEPaIv Nepiodo.

Avagopika HE TO €NeVOUTIKO MPOYPAPHa TOu Vveou TeTpanAoU Bepuol eAdcTpou,
OAOKANPWONKE N €yKATACTACN TOU, WE MIKPA KABUOTEPNON AMOKAEIOTIKA AOYW TwWV
NEPIOPICUAV HETAKIVATEWY Kal TnG aduvapiag Tou anapaitntou npoownikol Tou
npopnBeuTtr va Ta&idewel, kal Ba eival NANPWG NAPAywylKo €VTOG TOU TEAEUTAIOU
TPIUAVOU TOU €TOUG. SNUEIQVETAl OTI WE TNV €MEVOUON TOU VEOU €AAOTPOU, N
ElvalHalcor diaBeTel nAéov Tn delTepn, anod NAUpdag dUVapIKOTATAG OYKOU Mapaywyng
povada napaywyng otnv Eupann. H onuavTikr auty enevduon divel Tn duvarotnrta
oTtnv ETaipia, e CUPNANPWHATIKEG eNevOUCEIG, va UNEPSINAACIATE! TNV NAPAYWYH TWV
TENIK®OV MPOiOVTWY, KAl ONUAaTodoTel pia véa €moxr yia Tov Topéa €Aaong ahoupiviou
avoiyovtag Tov OpOMO yid KaIVOUPYIEG, MIO anaiTnTIKEG ayopég. To noocd nou
danavnénke yia véeg enevduoelg To A’ eEaunvo Tou 2020 avépyeTtal ota 51,5 ek. eUp®
yia enevdloelg og naylo €EomAiopo, and TIG onoieg 47,8 K. €Up® aPOpoUV OTIG
Napaywyikeg EyKaTaoTAoeIG TNG EAACNG aAOUMIVIOU TNG PINTPIKAG aTa OivopuTta. TEAOG,
avakoivwBnke n deUTEPN PACN Tou €NEVOUTIKOU MPOYPAPHATOG HE OTOXO TNV HEYIOTN
aglonoinaor TNG Napaywyikng duvapikoTnTag Tou véou Beppou.

Kara Ttnv didpkeia TOu MNP®TOU €EAUAVOU  MIOTOMOINONKAv Ol  Mapaywylkeg
£YKATAOTACEIG TOU TOWEa €Aaong aloupiviou Tng Etaipiag ota OivoguTa BolwTiag,
olUppwva pe To npotuno ASI (Aluminium Stewardship Initiative) Performance
Standard. AuTO To MpOypappa nigTonoinong avantuxBnke €neira and pia evoelexn,
noAU-ouppeToxikn dlaBoUAguan, €ival n povn €BeAoVTIK NPwTOBOUAIa MIGTOMNOINGNG
oe Bépata BIwOIUNG avanTugng oTov KUKAO a&iag Tou aAoupiviou, eVOWUATMOVEN OE
nepIBAANOVTIKEG, KOIVWVIKEG KAl APXEG ETAIPIKAG DIAKUBEPVNONG.

H ElvalHalcor ouppeTéxel oTnv npokaTtapkTikh diadikacia épeuvag Twv HMA g
eAAnVIkn  Blopnyavia napaywyng QUAAWV  KOIV@V  KPapAaTtwv — aAoupiviou  Kai
ouvepyalopevn HE TIG EAEYKTIKEG ApXEC, €ival aTn diadikacia anooToANG OToIXEIWV yia
TNV dieEaywyr TWV €pEUVAV. H NMPOKATAPKTIKFA ano@acn Twv apX®v avapéveral oTig 6
OkTwPpiou 2020. H Etaipia Ba evnuepmvel TNV €nevOUTIKA KOIVOTATA yid ThV nopeia
TNG €PEUVAG Kal TIG EVOEXOUEVEG ENNTWOEIG OTA OIKOVOUIKA TNG AnoTeAEopATa.

(€°000) 2020 2019
NwAfRosig 475.545 535.869
EBITDA 35.154 49.813
a-EBITDA 38.896 53.665
AsiToupyiko anotéAeopa (EBIT) 15.056 30.935
Képdn npiv ano popoug 9.887 25.261

Kata To npwTo €€apnvo Tou 2020, o kAadog xaAkou napouaciace avu&non Tou
OYKOU MWANCEWV KaTd 2,2%, CUPNEPIAAUBAVOUEVNG TNG EVOWHATWONG TWV
NWANCEWY TwWV OUPHATWV nepieAiEewy  (epayl€) mou  avTinpoownelouv
nepinou 1o 2,1% Tou piypatog, kai Tn BOeTIKr Mnopsia NWAACEWV Adp®V
XaAkoU Kal mpoiovTwv €Aacng XaAkou Kal Kpapdtwv, napd Tnv ioxupn
aduvapia OopICHEVWY CNMAVTIKOV KAGdwvV, OMwg n auTokivnTopiopnxavia.
Mikpr) MTOON napouciacav ol NWARCEIG CWANVWY XAAKoU, ge oUyKpion
navta pe Tnv 1I31aiTEpa KAAr nopeia Tou avTiogTolXou nepaivol e§apnvou, Kai
HEYAAUTEPN NTWON Ta NPoiovTa dIEAACNG KPAUATWV XaAkoUu. AvTiBeTa ol
UEOCEG TIMEG TOU XAAKOU €iXav onuavTikn Peiwon kata 8,6% pe anoTéAeoua o
OUVOAIKOG  KUKAOG €pyaci®v  va JladoppmveTal o€ 523 €K, EUpw,
napouaialovrag nTwon kata 4,0%. Ta anoTeAéopara npiv anod @opoug
avAABav oe {nuia 1,0 ek. eupw, €vavT KEPSWV 6,2 €K. EUPW TNG AVTIOTOIXNG
nepidodou Tou 2019, AOyw apvnTiKNAG €Nidpacng anod TNV NTWTIKM NOpEia Twv
TIHWV TOU XAAKOU OTIG ayopeg, ev® To a-EBITDA BeATiwbnke oTta 27,2 &K.
€up®w oTo A’ €€dunvo Tou 2020 évavT 24,8 ek. €up® yia TNV avTioToixn
nepuaivi nepiodo avTikatonTpilovTag TG avBekTIKEG eMBOOEIG TOU KAGdou
XaAkoU TO0O o€ €ninedo OYKwWV 000 Kal KEPdOPOpiag EvavTi aTnv navonuia.

Agilel va onpeiwBei 0TI 0 kKAAdOG ouvexilel va kepdilel pepidia O Kaipieg
ayopeg, Kal paAioTa og nepiodo mou auTég dev avantlooovTal, Onwg auTn
TNG €Aaong XaAKkoU Kal KpapaTwv Kabwg kal CwARVWV XaAKoU. SnuavTikoi
napdayovTeg TNG ENITUXiAg auTnG €ival To YEYOVOG OTI 0 KAGJOG €xel avanTUEel
€va gupl QAoHa NPOIOVTWY Mou JIOXETEUOVTAl KAl YEWYPAPIKA O MOAAEG
ayopeg Kal  evTOG Kal eKTOC Eupwnng kaBwg Kal To OTI €XEl EKPETAAAEUTEI
SUVaWIKG €UKAIPIEG Ol OMOIEC MAPOUCIACTNKAY.

Avagopika pe TIG enevdloelg, yia To A’ gEaunvo Tou 2020, danavnBnkav
nepi Ta 9 ek. €UPW, ME Ta 5 €K. €Up® and auTd va agopouv TN Buyarpikn
Sofia Med kai KupiwG TNV €ykataoTaon &vog WuxXpoUu €AACTPOU VR Ta
unoAoina oTnV PINTPIKM Kal TIG AOINEG BUYATPIKEG.

(€'000) 2020 2019
NwAnosig 523.224 545.086
EBITDA 16.931 20.321
a-EBITDA 27.209 24.813
AsiToupyiko anotéAeopa (EBIT) 6.286 11.367
Képdn npiv ano ¢opoug (1.010) 6.236

Se QuTAV TNV Napouciaocn evaEXeTal va NepiexovTal HEANOVTIKEG NPOBAEWEIG, 01 onoieg BacifovTal O€ EKTIUMATEIG KAl UNOBETEIG OXETIKA HE AVAPEVOUEVEG EEEAIEEIG KAl AAAOUG NApAYOVTEG NMou ennpealouv Tov
'OpiA0. O EKTIUACEIG AUTEG BeV ANOTEAOUV 10TOPIKA YEYOVOTA OUTE €yyUNnon yia TN WEAAOVTIKF anodoon Tng eTaipeiag. AuTEG of HEANOVTIKEG EKTIUAOEIG EUNEPIEXOUV KIVOUVOUG Kal aBeBaldTnTeg Kabmg
undpyouv NapdyovTeg Mou WNopouv va SnUIoUPYHOoUV ONUAVTIKR NAPEKKAION TWV HEANOVTIK®OV anoTeAeopdTwv Tou OpiAou and TIG eKTIMACEIG aUTEG. MeploodTEPEG MANPOMOPIEG YIa TOug MBavoug
KIVOUVOUG Kal TIG aBeBaiotnTeg nou ennpealouv Tov ‘OpiAo EABAAXAAKOP neplypagovTal oTiG avakolvoelG nou €xel kavel n EABAAXAAKOP oto XpnuaTiotripio AEiwv. O1 HEAAOVTIKEG EKTILMACEIG apopouV
HOVO TNV NUEPOMNVia TNG OUYKEKPIPEVNG NAPOUCiaonG.



