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1. Mvupa levikot AieuBuvtr

Ayannroi Métoyor kar Zuvepydreg,

To 2005 Atav pia petaPatiki xpovid yia 1
XAAKOP. "Hrav n npdtn xpovid katd Tnv
onofa Aeitolpynoe nA\jpwg n Buyatpikd eTaipia
pag Sofia Med otn Boulyapia divovtdg pag tn
duvatétnra va petadepOei exkel péxpr Ta péoa
Tou étoug To 100% Tng napaywyrg Te@v nAaTé-
wv npoiévtwy xahkol. MapdMnla, kar petd
TIG anapaitnteg enepBdoeig oTo pnxavoloyikd
e€onhiopd, Eekivnoe n napaywyf npoidvrov
TiTaviolyou Yeudapylpou oTo £pyooTdoio Tng
0800 Meipaidg.

Ané nleupdg (Atnong To 2005 dev Atav pia 1dr-
aitepa kahf xpovid. ‘Etol, n {ftnon Tou cwAfva
xaAkoU otnv EAN&Sa fArav peiwpévn oe oxéon pe
To 2004, k4TI avapevépevo dMMwoTe Aoyw Tng
ohokMjpwong Twv olupmiakdv €pywv katd To
2004. Avriotoixa oto efwTepikd, eved n xpovid
Eexivnoe oxetikd euoiwva, katd To delTepo eE4-
pnvo unfp&e Udeon n onoia odAynoe oe peiwon
g {ATnong kar atEnon Tou avraywviopol peta-
€0 TV napaywydv.

Téhog, n nponyolpevn xpovid xapakTnpioTnke and
TIG ouvexeig au€foeig TG TiAg Tou xaAkoU pe
npogaveig enintdoeig Téoo oty (ATNON yevikdTe-

pa 4600 Kal oTIG avaykeg yia kepdAaio kivnong.

‘Ocov apopd ota peyédn g Etaipiag o kikhog epya-
oiov avi\Be oe 394 ex. Eupdd nepinou kar Ta képdn
npo ¢épwv oe 14,2 ex. Eupd nepinou napoucidlo-
vrag av€non katd 14,5% kai 11,8% avrioToixa oe
OXEON He TNV MPONyoUHevn XPARon. Xe eVOmMOINuEVO
eninedo o kikhog epyacicv aviNBe oe 711,7 ex.
Eupd nepinou kar ta képdn npo ¢pdpwv ot 12,5 ex.
Eupd nepinou napoucidlovrag ab€non katd 27,2%
kar peiworn katd 3,0% avrioToixa oe oxéon pe TV
nponyoUpevn xprion.

O ouvolikdg bykog nwAfoewv g XAAKOP 1o
2005 aviNBe oe 145 xiI\. Tévoug napoucidlovrag
peiwon katd 8,3% oe oxéon pe 1o 2004. H napa-
ndvw peicon odeiletar kupicg oTn petadpopd Twv
nAatéwy npoidvTwv xahkoU and tnv EANGSa ot
Bouhyapia aMd kai oe pia peiwon katd 3,5%
nepinou Twv nwAfoewy cwAfva Adyw Tng npoa-
vapepBeioag peiwong Tng {Atnong oTto eowTepr-
k6. AvtiBeta eferdlovrag Tig nwMfjoeig Tng
XAAKOP kai tng Sofia Med ané koivot 1o 2005
SiapopddOnkav oe 160.000 xiN. Tévoug évavri
145.000 yi\. Tévev 1o 2004 napoucidlovrag
at€non katd 10%. O1 nwhjoeig nhatéwv npoid-
viov To 2005 napoucidlovrtar au€npéveg katd

15% nepinou oe oxéon pe To 2004.

To 2005 n Eraipia ouvéxioe 10 npdypappa
ouyKPATNONG TOu KAOTOUG Kal TV danavey yevi-
KOTEPA EVE MPOKEIPEVOU VA PETPIACTEI KATA TO
duvatédv n enidpaon Tng al€nong Tng TiuAg Tou
petédMou oTa xpnuatooikovopikd Tng etaipiag
ePaAPUOOTNKE €EKTETAPEVO NPOYPAPHA  HEI®ONG

anoBepdrawy.

To 2005 olokAnpdOnke n evowpdtwon Twv
ouyyevev eTaIpidv nou eixav Tnv euBivn Tng
npodBnong Twv npoiévrwy Tng etaipiag oTto
eowTepIkd evad ofjuepa Ppioketar oe eEENEN kal
n anoppddnon tng BuyatpikAg pag eTaipiag
FITCO npokeipévou va opBoloyikonoinBei
nepaitépw n napaywyn kai d1éBeon npoidvrwv
diéhaong opeixdAkou.

Ma 0 xpovid nou Siavioupe Ta pnvlpata eivai
avApIKTa. ZeKIvvTag pe Ta apvnTikd, n ouvex (-
pevn ad&non Tng TipA Tou xaAkol kal oe cuvdua-
opd pe TNV enavepddvion oxeTIKE uPnAdy TIpcV
backwardation dnpioupyei PpaxunpdBeopa npo-

BAjuaTa, nou adopolv oTn peicwon Tng peuoTdTN-
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Tag, TNV unepkdAudn acpalioTikdV opiwv Twv
nehatdv kal Ta aufnpéva xpnpatooikovopikd
kéoTn. MapdMnAa BéBaia autég o unepBolikd
uPnAég Tipég ennpedlouv peoonpdBeopa tn CATN-
on kai au€dvouv v Tdon yia unokatdoTtaon
Kupiwg oTa npoidvra nou oxetiCovTal pe Tnv kaTa-
okeun. To euxdpioTo eival &I péxpl onfuepa Tou-
NdxioTov kal napd Tig TIpEG pekdp Tou peTAMou,
n {Atnon oaiverar aufnpévn oe oxéon pe To 2005
kal yia Ta nAatéa npoiévra aM\d kar yia Toug
owMveg pe anotéleopa To 2006 va npopnvieTar
pia kahfj xpovid, TouldyioTov ed'doov diatnen-

Bolv o1 onpepivég ouvBrikeg oty ayopd.

H etaipia pag kar To 2005 al\d kai katd 1o Tpé-
xov €tog ouvexiCel Tnv avdnTtu€f Tng pe Pdon To
TpinTuyo: KbOTOG, NOI6TNTA KaI e€unnpéTnon Tou
neAdTn. ‘Etor otnv EANNGSa ocuveyiotnkav o1 enev-
dloeIg oTo cwAnvoupyeio pe kipIo oTéXO TNV evi-
oxuon Tng Béong pag oTa enevdedupéva npoidvTa
owMjvav xahkoU, Ta onoia éxouv kaliTepa nepi-
Bdpia képdoug, evdd katd To 2005 avanti€ape
kal napoucidoape kal éva evTeAdg véo owhiva
xahkoU, Tov owhiva CuSmart®, katdMnho yia
08peuon kar Béppavon, o onoiog Siatnpei Gha Ta
nheovekTApaTa Tou xahkoU eved napdMnha éxel
kal noAl avtaywvioTiké KoTog, KETI nou yivetal
Sho kar nio onuavTikd pe T ouvexi{épevn adn-
on TG TipAG Tou peTdMou. Ta npoidvta TiITave-
oUxou Yeudapylpou, €xovTag OUPNANP®OEI
ndvew and éva xpdvo otn Siebvr ayopd, éxouv
yivel anodektd kai érol yia To 2006 npooPhé-
noupe oe unepdINAaciacpd TV NWAACEDV Pag.
Téhog ot Bouhyapia, ouvexiCetar n evioguon
Kupiwg Tou nepipepeiakol eEonhiopol npokeipe-
vou va PeAtioBei nepaitépw n noidétnTa Kkai n
YKAPa TV eKEl NAPAYOUEVV MPOIGVTWY, HE

éudaon oto Piopnyavikd Topéa.

Z1ov epnopikd Topéa evioyloupe Tn Béon pag ota

Bahkdvia pe kévrpo T Boulyapia eved napdn-

Aa npoonaBolpe oe dhoug Toug Topeig va kahy-

oupe kakiTepa TIG avdykeg Twv NEAATOV pag.
Téhog, ot oxéon pe To npoownikd éxer dobei
181aiTepn épdaon oToug Topeig acddAeia, eknal-
deuon kal ecwTepIKA enikoivavia. Mvetal cuoTn-
patikf npoondBeia yia T BeAticon Twv ouvOn-
kv uyieIvig kar acpdleiag, evd napdAnha éxel
evtaBel To npdypappa eknaideuong kar empdp-
pwaong Tou npocwnikol oe Bépata nou apopolv
oTnv acddAeia, noidTNTA, Kal AMNa Texvikd kai

dioiknTIKG Bépara.

Kheivovrag, o 2006 efehioetar ikavononTikd
yia v etaipia pag pe pévn emdpiialn Tig
Tuxdv akpaieg petaBolég Tng TIpAG Tou xaAkoU

€iTe NPoG Ta NAvw &iTe NPOG Ta KATW.

Mevéhaog Taconoulog
levikog AieuBuvrg

XAANKOP A.E



2. H Eraipia

H XAAKOP A.E 18p0Bnke to 1977, avahauPs-
vovrag Tov kAado eneepyaciag yakkol Tou
Opilou BIOXAAKO. H etaipia anéktnoe Tn
onpepivy TNG popdr, 6Tav anoppodrdnke and
n BuyaTtpikA Tng BEKTQP A.E n onofa eixe eica-

xBei oto Xpnuatiothpio ABnvav To 1996. H
XAAKOP A.E eNéyxetar katd 68% and Tn untpr-
k) BIOXAAKO A.E.

H XAAKOP A.E eivai n peyakiTepn otnv EANG-
da Piopnxavia npoidvtwy xalkou, opeixdAkou
ka1 TiITaviolxou Yeudapylpou. [Mapdyer «kai
epnopeleTal cwAfveg xahkol, nAaTéa npoidvTa
é\aong xaAkoUl, opeixdhkou kar Yeudapylpovu,
kaBdg kar nuiétoipa npoidvra nou anoteholv
v A’ 0An dMNwv Biopnxavidy, énwg pniyiéteg
XaAkoU kai opeixdhkou kai olppa xaikol ®8.
O ‘Opidog Tng dpacTnpionoieital eniong otn
Boulyapia, Poupavia, Konpo, Hvwpévo Baoi-
Aeio, TalNia, Teppavia kar ZepPia-MaupoPou-
vio. O1 Buyatpikég Tng etaipieg, EAAHNIKA
KAAQAIA A.E xai FITCO ALE, eivar eionypéveg
oto XpnpatioTtipio ABnvay.

Tnv Teleutaia dekaetia, n XAAKOP A.E nétuye
pIa evTunwolakf nopeia avantuéng, npaypato-
noIdvVTag onuavTikéG napaywyikég enevoUoelg
kal avantiooovTag To OikTUO NWAACEDY TNg
evtég kail ektég ENGSag. To 2001 Eekivnoe to
enevOUTIKS TnG NPdypauua oTo epyooTdoio Tng
Buyatpikig Tng SOFIA MED SA, otn Xédia
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Boulyapiag, Oyoug 80 ek. Eupd. And 1o 4o
Tpiunvo Tou 2004, ondTe kai olokAnpcdBnkav
ol Baoikég enevdioeig, n SOFIA MED SA éxe
avahdBer Tnv napaywyr 1ng XAAKOP A.E oTov
kK\Gdo Twv nAatéwy npoidvTwy xalkol kar oper-
xdhkou. To epyooTdoio éxer Adn $Tdoer oe
napaywyiki Suvapikétnta 85.000 TéVWOV pE
oTéx0 auTh npoodeuTikd va ¢Tdoel Toug
100.000 tévoug. lNa 8n xpovid, cuvexioTnke n
ouvepyaoia Tng XAAKOP A.E pe tnv Mitsubishi
Shindoh Co. Ltd, yia Tnv napoxf Texvikig Bon-
Beiag otnv napaywyfq $OMwv, Tavidv kai

Siokwy xalkol kal kpapdTtwv xahkoU.

3. Tupperoxég (Apeco-Eppeco nocooto)
H XAAKOP A.E ouppetéxer oto kedpdhaio 20

ETAIPICOV WG KATWTEPW:

A/A ENQNYMIA EAPA  IYMMET.
%
AGHNA  79,65%

1 EAAHNIKA KAAQAIA A.E

2 FITCO AE A©HNA  50,32%
3 AIATIEM EMIOPIKH A.E A©HNA  33,33%
4 EBLTE AE A©HNA 100%
5 YTHAMET A.E A©HNA 53,1%
6 EAKEME A.E A©HNA 25%
7 AKPO AEBE AS©HNA 84,5%
8 BIEZAA ETIE ASHNA  26,67%
9 BEKTQP A.E A©HNA  33,33%

10 ZYAA.AN AE

11 HAEKTPOTIAPAIQIH ©IXBHX
12 COPPERPROM ENME

13 METAL AGENCIES LTD

14 OGWELL LIMITED

AGHNA  76,16%
A©HNA 20%
AOHNA  71,86%
AONAINO  93,28%
AEYKQYIA 100%

15 BELANTEL HOLDINGS LTD AEYKQZIA 100%
16 SOFIA MED SA JO0IA 100%
17 S.C. STEELMET

ROMANIA S.A BOYKOYPEXTI 40%

18 METAL GLOBE D.O.O. BEAITPAAI ~ 53,89%
19 TEPRO METALL AG NTIZEANTOP®  31,79%
20 ENERGY SOLUTIONS SA 2O0IA 38,6%




4. Napaywyn

4.1 O1 kUpieg NapaywYIKEG EYKATAGTACEIG TNG
XAAKOP AE sivar:

*To Xuthpio Ppioketar oto 550 xAp. Tng EOvikrg
Odol ABnvav - Aapiag, ota Owdduta Boiwrtiag.
MpdkerTal yia TNV npdTH oty napaywyik Siadk-
kacia eykatdoTaon Tng eTaipiag, kabdg exel napd-
yovTal NuIEToINa NPOiéVTa Ta onoia XEnoiHonoiou-
vral efte and Ta dM\a epyootdoia Tng eTaipiag
(umyiéTeg xahkoU kar nhdkeg Yeudapylpou) eite
and dNeg Propnxavieg Tou xdpou (uniyiéteg oper-
xéAkou kai olppa xaikol D8).

*To XwAnvoupyeio Ppioketar oto 570 yAp. Tng
EBvikAg O30l ABnvav - Aapiag, énou Aeitoupyei
pia olyxpovn povdda napaywyrg owAjvey xah
koU (di1éhaon). Exel petadépBnkav Ta ypadeia Teov
SIOIKNTIKOV KAl OIKOVOWIKGY UNNPEESIQV TNG eTal-
piag To 2004 kai To TpApa eaywydv To 2005.

*H Movdda ‘Ehaong mitaviolyxou Yeudapylipou
eival eykateotnpévn otov Tatpo, ABAvag, eni Tng
ool MMeipaidg 252, dnou eniong edpelouv To
epnopikd TuApa kai ol anobrkeg ecwTepikol.
Méxpi npdTivog otéyale kar Tig hoinég unnpeoieg

ol onoieg peTadépbnkav oto Zwhnvoupyeio.

4.2 Ta npoiévra

H XAAKOP A.E napdyei kai epnopedeTtal npoidvra
éhaong kai Sithaong xakkoU, kpapdtwy xahkol
kar Yeudapylpou. H etaipia éxer kaBetonoinuévn
napayowyr. Zekivd and npdn UAn kai ¢Tdvel péxp!
TENIKGOV MPOTOVTWY, Ta KUPIOTEPA €K TWV ONOiwV
eivar Ta e€ig:

1) O1 yxakkoowAAiveg, nou diabérter n etaipia
otn S1ebv kal eyxdpia ayopd pe TNV epnopiki
ovopaaia TALOS, xpnoigonoiodvral Kupieg yia
diktua Gdpeuong, Béppavong, Yugng, ducikol
agpiou, nupacddAeiag kai 1ATPIKOY  agpiwv
kaBdg kar oe ouokeuég kAipaTiopol kar afio-

nofnong Tng nAiakng evépyeiag, alNd kai oe nAf-

Bog &Mwv Piopnxavikdv edpappoydv. Extédg

ané Toug yupvolg xalkoowhiveg n eTaipia
napdyel kai enevdedupévoug pe PVC xalkoow-
Mveg TALOS, uliké nou npooTaTelel Tov owAR-
va and pnxavikég $pBopég, anoppodd Tig dia-
oToMég kal cuoTohég kal peicdvel Tig Beppikég
andAeieg. Ané 1o 2003, n etaipia napdyel pia
véa kaTnyopia enevdedupévav cwhivay, Toug
xahkoowMjveg TALOS ECUTHERM pe pévwon
dioykwpévou noluaiBuleviou, n onoia unepéyel
onpavTika otnv eoikovéunon evépyeiag. Eidikn
kaTnyopia xaAkoowAjvewyv unhig Texvoloyiag
kai npooTiBéuevng a&iag eival o1 xalkoowhiveg
pe eowtepikég paBdioeig (INNER GROOVED),
nou xpnoiponoiolvral otn Propnxavia khipaTti-
OTIKOV CUOKEU®Y.

To 2005, n eraipia eiofiyaye otnv ayopd Toug
véoug elkapnTtoug owAiveg CuSmart, nou anore-
NoUvTar and cwhAva xalkol pe enikdAuyn eidikol
piypatog. Or cwhiveg CuSmart Siatnpolv dha ta
nheovekTApaTa Tou xaAkoU (Sidpkeia (wrg, avto-
x4, uyiev kAn) pe e€aipeTikd  avraywvioTiké
k60ToG aM\d kar Ta dikd Toug npdobeta nheove-
kTApaTa, énwg n uPnNj eukapgia, n npootacia
ané e€wTepikolg napdyovTeg k.4.

2) Taivieg kal Aa xalkol und Tnv epnopikr ovo-
pacia DOMA yia v enikdhupn oTeydv kai npo-
obdewv kTipiwv, kabdg kar Ta avrioToixa and
TITaviolxo Yeuddpyupo, e TNV EPMOPIKF OVOMa-
oia DOMAZINC.

3) Zlppa xahkoU, diapétpou 8 xiAiooTdy, nou

XAANKOP A.E






napdyetar pe T péBodo Tng ouvexolg xUTeuong

kal é\acng ev celpd Kal XPnolponoleiTal wg
npddTn UAn oTig Biopnyavieg kawdicov.

4) Aiokia yia képpata Tou vopiopatog Eupd and
1 éwg 50 Aentddv, yia hoyapiaopd tng Tpdnelag
g ENGdog.

5) Aiokor xahkou kar opeixdAkou, kaBdg kar kud-
Bia xalkoUl yia KGAUKeG NUPOHAKIKDY.

6) Mndpeg kar Apeg xalkol kar opeixdAkou, nou

napdyovtal ané Tig Buyatpikég Sofia Med kar Fitco.

Ektég ané Tta 1dionapaydpeva npoidvrta, n
XAAKOP A.E d1aBéter otnv ayopd kai ayopaldpe-
va &idn oupnAnpwpaTIKG Twv NPoidvTwY Tng, 4NwG:
1)E€aptApara (fittings) olvdeong xalkoowhivav
yia T dnpioupyia diktlcov.

2)YSpoppoég kai eEaptipaTta udpoppocdv Xahkol
kar Tiraviolyou Weudapyipou.

4.3 MpowBnon kai diavopr npoidvIcv
Na v npodBnon kar diavopr Twv NpoidvTwy, N
XAAKOP A.E SiaBéter exteTapévo epnopikd dikTuo

OTO E0WTEPIKS KAl OTO EEWTEPIKO.

H etaipia nwel Ta npoidvra Tng péow npatnpicv
otnv ABAva kai ot Gecoalovikn kal péow avTi-
npoowneiag otn Kprrn.

Imv EN\&3a, Baocikoi neNdteg eivar o1 Bioun-
XaVvieg KaTaoKeUAG KAIHATIOTIKOV CUOKEU®Y Kal
Beppocucowpeutdy, petalofioTéxveg kal

éunopol eidmv U8peuong kar Béppavong.

Y10 e€wrepikd, n XAAKOP A.E iabétel Ta npoidvra
péow Buyatpikddv etaipicdv otn leppavia, AyyAia, Tak
Nia, Poupavia kai ZepBia-MaupoBoivio, kai péoe avrr-
npoodnwv ot Itakia, Moproyahia, Kinpo, Kavadd,
Toupkia, lopafh kar ENBetia. Teheutaia, n XAAKOP
AE enexteivetal oTig ayopég Tng Avatohikig Eupcdnng,
Twv Balkavieov kar Tng Méong AvatoMfg, o onoieg

napoucidlouv eukaipieg, Adyw avédou Tng oikovopr-

kg dpacTnpIdTNTAG.

4.4 MoiéTNTa

O emipeNig éheyxog Twv npoidvrwv tng XAAKOP
A.E oe k8Be o1ddi0 Tng napaywyikig diadikaciag
e€aodaliCer v uPnAq noidtnTd Toug, npdyupa
nou TonoBetel Tnv etaipia petall Twv emTuxnué-
V@V OTIG anaiTnTIkEG ayopég Tng Eupwnng kai Tng
Apepikig. H afioniotia Twv npoidvrwv Tng
XAAKOP A.E eivar éva ané ta ouykpiTiKG Tng nhe-
ovektipata. H ouvexrg PeAticoon Twv diadikacicov
napaywyig kabdog kar n evrdg auotnpdv npodia-
YPAP®Y NoIdTNTOG NAPAY®YN TV NPOIOVTWY TNG,
eNéyxovTal and ouyvég emBewprioeig Eévaov dpopé-
@V NICTONOINGCNG, NOU €XOUV XOPNYNOEel TA OXETIKA

nioTonoinTikd Toug otn XAAKOP A.E.

H ouppetoxr Twv epyalépevav otnv eEacddhion
NG noidTNTAg TNG NAPAywyng €ival OUCIACTIKH.
H opydvwon Tou noioTikol eNéyxou pe TNV XpAon
uPnAig oTéBung Aoyiopikol, emiTpénel TNV péyi-
otn eveNifia doTe va ikavonololvtal népav Twv
d1ebvadv npodiaypadcov, o anartioeig kar 1810-
popdieg kdBe nmeAdTn, emitpénovrag eniong Tnv
HETA TNV NOANON TGV NPOIGVT®Y, NAPOXH TEXVIKAG
unooTApPIENG oToug nehdTeg TNG.

To MoloTikd ZioTnua Tng eTaipiag eivar clpdwvo
pe To npdTuno ISO 9001, éxer 8¢ nioTonoinBel yia
™V moTH epappoyn Tou. H 1oTOpPIKA adoaiwon
NG eTaipiag otnv noidéTnTa, kartadeikvieTar and
To 1 eivar and Tig npdTeg ENnvikég eTaipieg nou
AeiTolpynoe pe mioTonoinuévo oloTnua diaxeipi-
ong noiétnTag and To 1987 (katd BS 5770),
evtayBnke de oTig mioTonoinuéveg pe ISO 9002
and TIg npdTeG NuéPeg epappoyng Tou (1992).

H xalj noiéTnTa emitdooer avrioToixa kai TV nepr-
BaMovTikd ¢ppovTida, nou aokel n XAAKOP A.E oe
d)eg TIG pdoeig napaywyrg kail enefepyaciag Twv
npoiévtav Tng. ITig apxég Ttou 2001, To ZwAn-
voupyeio anéktnoe To moTtonoinTiké ISO 14001,
eved To XutApio anéktnoe To S0 moTonoinTikd TO
2003. Téhog, n XAAKOP A.E katayxwpriBnke oto
Eupwnaiké Zootnua «Oikoloyikig Alayeipiong kai
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OixoloyikoU ENéyxoun (ouvtopoypadia EMAS), yia
TV napaywyl npoiévtav é\aong (anéonace npog
ToTo Ta ouyxapnTipia Tou appddiou Tng Eupw-
naikAg EmTponAg), nou katadeikvier Tnv ouvexh
npoondBeia BeAtiwong Twv nepiPalovTikdy kai
TWV OIKOVOMIKAV emddoewy TNG enixeipnong.

ToviCetar émi oTig nepiPalovTikég emddoeig TG
XAAKOP A.E, npéner va npooteBolv n SduvatétnTa
VO QVOKUKAGVEI ONMAVTIKEG MOCOTNTEG «OKPAN»
xahkoU, Siacdaiiovrag ndvrote Ty noIdTNTA TV
npoidviwv TG kai Tnv efoikovépnon $uoikdy
népwv. ITn napaywyr kpapdTwv xalkoy, n eTaipia
edpappdlel oTa epyooTdoid TG TIG nAéov olyxpoveg
peBdSoug TAENG peTdMwY, GUYKEVTPWONG T®VY UNo-
NPOIGVTWY Kal KaTakpdTNoNGg Twv UNOAeIppdToY

NG kavong, xdpiv npooTaciag Tng atpéodaipac.
H XAAKOP A.E éxel anoktiioel Ta kupidTepa eBvi-

K& ofuata noiétnTag, 6nwg ta RAL kar DVGW
(Feppaviag), o BSI (M. Bpetaviag), To NSF (HIMA -

ETHXIOX ANOAOTIIZMOZX 2005

Kavadd), o AFNOR (faMAiag), To CSTB (Fah\iag)
10 TUV (leppaviag), To AENOR (lonaviag) kar 1o
nioTonoinTiké noiéTnTag Tou Pdaoikou unoupyeiou
Yyeiag (GOST). To 2005 eyypdénke oToug kaTta-
Moyoug Tng Germanischer Lloyds (Teppaviag), pe
otdxo T dielpuvon TnG XPHONG TV NPOIdVTWY Ot
vaunnyikég epappoyég. To idio érog Eekivnoe n dia-
dikacia Myewg XApatog MoiétnTog and Tov
IpAavdiké Opyaviopd NSAI, evrég Se Tou 2006

avapévetal N Myn Tou ofuatog autol.

Téog n etaipia oe ouvepyaoia pe To Epeuvnriké
Kévtpo MetdMav (EAKEME) Tou Opidou Bioxdhko,
avéntule eidikd Epeuvnrikd Epyaotipia yia v
peNéTn oupnepidopdg Véwv npoidvTwy, oe npaypa-
TIKéG ouvBrkeg xprioewg kai AerToupyiag. Ita epya-
otipia autd éxel TeBel oe auotnEd éheyxo To véo
npoidv Tng eTaipiag, o xahkoowAivag pe TNV nha-
oTikf enévduon nohuaiBuleviou «CuSmart». Ta ano-

Tehéopata Twv Sokipdv anotélecav Tn Bdon evdg



véou npotinou tou EAOT nou Ba kakiyer naveu-

pownaikd To npoidv autéd. Enfong peletdvrar véa
npPoiovTa Kal ol £PAPUOYEG TOUG, ONWG TO KPApa

Zinc Titanium (epnopikr ovopacia Doma Zing), k.a.

4.5 Mapayowyikr) diadikacia

¢ Epyoordocio xuteloecg

(550 xAp E.O. ABnveov — Aapiag)

Ané 1o Xuthpio Eekivder n napaywyikf dpa-
otnpiétnTa NG XAAKOP AE kabBdg autd
TpododoTel TIg undloineg napaywyikég pova-
deg TnG eTaipiag pe nuiétoipa npoidvra (pni-

véTeg kal nAdkeg) yia Tehikf kaTepyaoia.

Qg npareg UAeg xpnoiponoiolvtar kupiwg kaBéddia
XaAkoU, okpan xahkoU, yehdveg geudapylpou kal
&4Ma péralha, Ta onoia anotelolv Ta cucTaTiké yia
TV napaywyr Tev Sladdpwy kpapdTwev xakol Ka
Yeudapylpou (udAuPdog, vikéhio, TITavio, npdkpapa
XahkoU — dwoddpou, npdkpapa Peudapylpou —

Titaviou, okpan opeixdAkou). Or npcdteg Uheg odny
yolvrai oToug polpvoug TiEews, dnou Beppaivovral
kal petatpénovTal oe Typa petdMou, To onoio ot
ouvéyela petayyiCetar oe $polpvoug avapovig and
4nou odeler oTIG pnyavég xutedoewg (ouvexolg A nui-
ouvexolg TUnou), ol onoieg napdyouv nAdkeg Yeu-
dapylpou, pdPdoug xoAkoU kai pniyéteg xahkod,

opeixdAkou Kkar AoInmv kpapdTwv xahkou.

Aeitoupyolv ouvohikd €1 ypappég napaywyrg
Kal ouykekpipéva, O0o ypappég nuicuvexoug
TAEewg kal xuTeloewg pniyeTdv opeixdAkou (uia
yia poluPdoilyoug kai pia yia kaBapoig), pia
ypappn nuiouvexoug TRgewg kai xuteloewg nAa-
kv TiITaviolyou Yeudapylpou, pia ypapps yia
v napaywyr nAdkag and eidikd kpdparta, pia
ypappR ouvexolg katakdpudng TALEwg kai
xuTeloewg pniyetdv xalkol kai Télog, pia
ypappR ouvexolg TALews, xuTeloewg kal ev

oeipd eNdoewg yia TV napaywyrf oUppaTtog
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xaAkot @8 1o onofo eival TeNikd npoidy yia TRv
XAAKOP A.E aM\& anoteleil A’ 0An yia T Pio-
pnxavia kakwdiwv.

¢ XwAnvoupyeio (570 xAp E.O. ABnveov — Aapiag)

2TiG eykaTacTdoeig Tou cwAnvoupyeiou napd-
yovTtal cwhiveg xahkoU yia 68peuon, Béppavon,
duoiké aépio, YoEn, khipatiopd kai Bropnyavi-

K xeron.

Qg npd™n UAn xpnoiponoiolvTal pniyéteg (KUAv-
dpol) xakkoU, Tig onoieg To cwhnvoupyeio npopn-
Beletal and 1o epyooTdoio xiTeuong Tng etar-
piag. Or pniyéteg xahkoU Beppaivovral oToug
polpvoug npoBéppavong kai Béppavong oTnv
kaTd\nAn Beppokpacia npecapiopatog. O Bep-
péG nAéov pniyéTeg katakfyouv oTnv npéca SieNd-
cewg 6nou kai diapopddvovtal ev Bepud ot
HNTEIKA cwAfjva.

Metd tnv npéoa Siehdoews, n pnTPIKA cwhfjva
odnyeital oTig ypappég apxikig Tpododooiag
4nou To npoiéy pe T PorBeia ecwTepikol kar e€w-
TepikoU epyaleiou unoPiBaletal ev Yuypd pe ano-

té\eopa Tn peiwon SiapéTpou Kal ToIKDHATOG.

IV ouvéxeia kal olpdwva pe Ty emBupnth Sid-
oTtaon Tou TeAikoU mpoidvtog, npoodiopiletar
endpevn napaywyikf diadikacia n onoia npdkeital
va akohouBnBel.

H npodtn duvatétnta adopd eublypappa npoid-
vta peydAng Siapétpou (©>30 mm), Ta onoia
peTd Tnv evdidpeon katepyacia, katajyouv otV
TeNIKA Toug popdr oTo TpApa Tehikdy euBuypdp-

MOV NAYKGV.

4.6 Mepidio ayopag
H XAAKOP A.E katéxel nyetiki Béon otnv ENnvi-
ki ayopd, kahinTovrag To 80% Twv avaykdy eved

avtinpoownelel To 4% Tng napaywyrg otnv Eupw-

naikf ‘Eveon oe npoiévta xalkou. Xto e€wTepikd,

n eraipia avripetoniCer pe emtuyia Tov évrovo
avraywviopd, éxovrag dwoel éudaon otnv noid-
nTa, oTo dikTuo diavopAg kal 6To avTaywvIoTIkS
KOOTOG Napaywyng.

H etaipia éxer dieiodloel oTig ayopég Twv névTe nnei-
pawv, eEdyovtag Ta npoidvta TG ot NepPIoodTEPES
ané 40 ydpeg. O e€aywyég g, nou avirBav
népot, otoug 56.400 Tévoug mepinou, avrinpoow-
nevav 7o 58% Twv nwhfcewy £TOIN®Y NPOIGVTGV
kal kaTeuBivBnkav kupiwg oty Eupwnaikd ‘Evewon
(85%), oe dMeg xdpeg TG Eupdnng (3%), omn
Bépeia Apepik (5,5%) kai otn Méon AvatoMj
(6,5%). To 2005, n etaipia evioxuoe 1o dikTUO

nwhfoewv ota Bakdvia.

O eEaywyég Tng XAAKOP A.E avtinpoodneuav
nepinou 10 1,65% Tou cuvélou Twv ENNnvikddv
e€aywydv ayabodv o 2005. H atia FOB efaycw-
yov g etaipiag, aufibnke népor ota 231 ex.
Eupdd, évavti 207 ex. Eupd Tou 2004 aANd enn-

pedoTnke kal and Tv avatipnon Tou xaAkou.

5. O avBpcmvog napayovrag

H XAAKOP A.E BaciCetal kupiwg oto avBpdnivo
Suvapiké tng. Exer dptia oteNéxwon, pe emileypé-
vo BIOIKNTIKS, TEXVIKS Kal EMGTNHOVIKS NPOC®I-

k6. Avantiooel Tig 8e€14TNTeEG Kal TV Texvoyve-
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oia Twv epyalopévav pe Tv «dia Biou» eknaideu-

on kar ¢povtiCer yia TRV 1KavonoinTik apoifn
Toug Kal TNV anéhutn diacddAion Tng vyieIvAg kal
acddheiag oToug xmpoug epyaciag. To £tog
2005, o éuilog anacydAnoe 2.236 epyalopé-
voug, ol anohaPég Twv onoiwv avi\Bav ce 53,8
ek. Eupd. O apiBpédg twv anaoyololpevwv Tng
eTaipiag avilBe oe 618 dTopa kai o1 apoiPég Toug

épBacav ota 22,79 ex. Eupcd nepinou.

6. Nepiouciaka oroixeia kal enevduoeig

6.1 H akivnn nepiousia tng XAAKOP A.E, peto-
BAABnke To 2005 katd nepinou 790 xiIA. Eupd, pe
anoté\eopa n ouvoliky afia kThoewg va avépye-
Tai oe 19,7 ex. Eupd. Ta oikéneda nou avikouv
oTny eTaipia kar nou BpiokovTar kupiwg ota Ovéd-
¢uTa kai T OioPn Boiwtiag katalapBavouy nepi-

nou 515 otpéppara.

6.2 O1 véeg enevdloeig nou npaypatonoifOnkav
népoi, oe kTipia, Texvikd épya, pnxavoloyikd eEo-
nhiopd, petadopikd péoa kar hoind eEonhiopd
aviNav ota 17,7 ex. Eupd yia Tov ‘Opido kai
ota 3,9 ek. Eupd yia v etaipia. Adpopoloav
kupiwg oe Pehtidoeig Adn undpxovTog napaywyi-
kol e€onhiopol kaBdg kai oTnv napaywyf Tou
véou npoidvrog CuSmart.

2tn SOFIA MED SA Boulyapiag, oi enevdioeig

ETHXIOX ANOAOTIIZMOZX 2005

fitav 8 ek. Eupd nepinou kar apopoloav Kupieg
otnv alfnon Tng noikiNag Twv napayopévev
nEOIGVTGY.

Me tnv ohokAjpwon Tou enevduTikol npoypdupa-
T0G, ouvohikou Uoug 80 ek. Eupdd, n SOFIA MED
SA Ba anokTioer npoodeuTikd Tn duvapikdTnTa
100.000 tévav.

O ouppetoxég Tng XAAKOP A E oe Sidpopeg dMeg
Buyatpikég kal ouyyeveic eTtaipleg avépyovrav oe
105,2 ex. Eupwd évavri 85,5 k. Eupad tng nponyou-
pevng xerong, kabdg o 2005 ohokhnpdBnke ald€n-
on Tou Metoyikol Kepahaiou g Sofia Med katé

nepinou 20 ek. Eupc.

7. Avaluon eraipikcdv anoteheopdrev

O kikhog epyacicv Tng XAAKOP A.E au€iBnke katd
15% xai éprace ota 394 ek. Eupd. Kipior Betikof
napdyovTeg nou ennpéacav T petaBoAq autd Atav o
TIpéG Tou xahkoU dieBvadg, n évapEn napaywyrg kai
814Beong Twv npoidvTwv TITaviolyou Yeudapylpou
kai n at€non Twv nocothTwy olpuatog OB, eved avri-
Beta édpacav, n peTadopd Tng napaywyrg Twv npoi-
dvtav éhaong xahkoU kar opeixdhkou ot Buyartpiki
Sofia Med S.A kai n kdpgn Tev noAjoewy eowTepr-
kol Nou NAPOUCIACTNKE KUPIWG OTNV apx!} TOU £TOUG.
To kéoTOG nepiapPavopévav kar Tewv anooPéoecwy,
aulhBnke katd 17% kai éprace Ta 359 ex. Eupd pe
anoté\eopa To pIKTO KéPdoG va unoxwprioel katd
6% nepinou kai va ¢prdoel Ta 35,7 ex. Eupwd. Kipiog
napdyovtag nou ennpéace TNV UCTEPNON TWV €00-
dwv o€ oyéon pe To kboTOG, ATav N duckoia Tng die-
Bvoig ayopdg peTdMav Siebvads, nou avaykace Ty
eTaipia va diatnprioel oTaBepég al\d kal va peldoel
o€ KAMOIEG NEPINTACEIG TIG TIPEG KaTepyaoiag. Avri-
Beta, n avaripnon Tou xahkol dnpiolpynoe unepa-
Eieg o1 onoieg euvdnoav ta anoteléopata. Ta Aer-
TOUPYIKG KEPON TnG ETAIPIAG MPO XPNHATOOIKOVOI-
kaov eE68wv SiatnprBnkav apetdBAnta ota 18,7 ex.
Eupcd, eved Ta képdn npo ¢pdpwv Siapopdidnkav oe
14,3 ex. Eupd nepinou, au€npéva katd 12% oe

oxéon pe 1o 2004. AvriBeta, ta képdn perd and



ddpoug peidbnkav katd 34% kai épTacav ota 9,5
ek. Eupd, kT nou ogeidetal anokAeioTikd otnv
aMayr Tou popoloyikol cuvteleoTh oty ENGSa,
alMayf n onoia eiye euvorioer onpavTikd Ta petd
pdpawv anoteNéopara Tou 2004 Aoyw Tng enidpaciig
™G otV avaBal\épevn poporoyia.

8. Itoixeia eraipikoy I6oloyiopol

H avanéoPeotn afia Twv evodpatwv nayiov g
eTaipiag peidBnke katd 4 ex. Eupd nepinou,
kaBdg o1 véeg enevdioelg ATav pIKpPOTEPEG TwV
anooPéoewv g xpong. O ouppetoxég ot Buya-
TPIKEG Kal ouyyeveig eTaipieg auEABnkav katd 20
ex. Eupdd nepinou, kupiwg Ayw tng ad&nong peto-
xikoU kepahaiou Tng Sofia Med S.A.

Kupiwg and 1o B’ e€dunvo, n etaipia epdppooe
noNiTik pefwong Tev anoBepdtov pe anotéde-

opa Tnv peiwon g afiag Twv anobepdtwy oTov

1coMoyiopd katd 14 ek. Eupd napd tnv onpavi-

kA abEnon Tng avd povéda Tiprg Toug. Avtibeta
kaBdg o1 bpol nioTwong npog Toug neAdTeg Sev
petaPAibnkav, Ta undloina nelatdv otov 1c0-
Noyiopd au€hBnkav katd 11 ek. Eupd, ouvéneia
NG uPnAéTepng afiag Twv nwAjocwy.

210 nabnTikd, onpeidBnke dvodog Twv anobe-
paTikdv ota 61 ek. Eupd Aéyw Tng diavoprg
Twv anoteheopdtv Tou 2004. To petoxikd
keddAaio kai 1o anoBepatikd unép To dpTio
napépeivav apetdPAnTa.

O1 Saveiakég unoxpedoeig npog Tpdneleg ouvo-
Nikd napépeivav otaBepéqg pe pikpr adfnon Tov
BpaxunpoBéopwy évavti peiwong Twv pakpo-
npoBéopwv. AlEnon napouciacav o unoyped-
oeig npog Toug npopnBeutég Adyw napalaPrig
uhddv oTo TéNOG Tou Xpdvou ol onoieg NANPKON-
kav oTnv apxf Tou 2006.

XAANKOP A.E
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O1 kaBapég Tapiakég poég and Aertoupyikég Spa-
oTnEIdTNTEG ATav apkeTd udnhég kal épTacav Ta
31,2 ex. Eupd eved otnv nponyolpevn xpnon euda-
viotnkav apvnTikég katd 28,3 ex. Eupad. AvtiBera,
o1 kaBapég Tapiakég poég and enevduTtikég dpa-
oTnEIdTNTEG ATav apvnTikég katd 23 ex. Eupd €€
artiag kupiwg Tng kabaprg adénong Twv cuppeto-
xaov oe Buyatpikég eTaipieg. O poég and xpnpato-

OIKOVOIKEG OPACTNPISTNTEG ATAV APVNTIKEG KATE

5,6 ex. Eupd, kupicog ANoyw Tng kataPoldig pepr-
opdTwv kal TeAIkd Ta Tapiakd Siabécipa oto Téhog

™G xeRong aufibnkav katd 2,5 ex. Eupa.

9. Xpnparooikovopikoi SeikTeg eraipiag
O1 ouvteheoTég o1 onoior ekppalouv TV olkovopIKA
Béon tng XAAKOP A.E eival o akédhouBor:

ApiBpodeikTeg: 2005 2004

PeuotdéTnTag: KukAodopolv Evepyntikd 274 399
BpayunpdBeopeg Ynoypedoeig

Aaveiakig EniBdpuvong: ‘1810 KepdAaia 110 107

Aaveiakd Kedpdhaia

Anéd. uv. Anaoy. Ked.: Képdn npo ®épwv & Xpnu/kodv 6.3% 509,
‘1810 Kepdaia + Aav. Kepdhaia

Anédoong 18icov Kepahaicv: KaBapd Képdn 5 6% 8 7%

10. AvaAuon evonoinpévev anoTeNeoHATeV

Ye evonoinuévn Bdon, o1 nwhjoeig Tou Opilou
au€ABnkav katd 27% kai éptacav ota 712 ek.
Eupcd, petd Tnv analoidr Tev SieTalpikdv nwAf-
oewv. O1 nwhjoeig nhatéwv npoidvtwv xalkol
kal opeixdhkou ané Tn Sofia Med S.A édwoav
emnhéov @Bnon oTig evonoinuéveg nwAfoeig,
kaBdg n ouvolikf noo6éTNTa nwAfoewy nhaTéwv
npoiévtwv Tou Opidou aubhbnke katd 30%.
To kéoTog nwAnBévtwv auffbnke 23,5% ota
651 ex. Eupw.

Ta kaBapd képdn npo pdpwv unoxdpnoav ave-
nafoBnta katd 3% ka1 épracav Ta 12,5 ex. Eupd,
eved Ta képdn unoyxwpnoav ota 5 and 16,8 ex.
Eupdd To 2004. O1 napdyovTteg nou ennpéacav Ta
evonoinpéva anotehéopata eival avrioToixol pe

autolg nou ennpéacav Ta eTaipikd (TIpég peTaM

ETHXIOX ANOAOTIIZMOZX 2005

‘1810 KepdAaia

Mou, nepiBdpia katepyaoiag, enidpacn avaPaiié-

pevng popodoyiag oto 2004).

11.Zroixeia 16oloyiopot Opilou

H noNiTikf peiwong Twv anoBepdtwv Tou Opiou
efye pikpdTEPN enidpaon oTov evonoinuévo 1Iooho-
yiopd, katd 1,5 ex. Eupdd, evd n enidpaon twv
upnl@v nwhjoewv ota undhoina nelatdv Hrav
onupavTikoTepn Kai éprace Ta 29 ek. Eupwd.

Ye evonoinpévo eninedo o ‘Opihog aldfnoe Tov
daveiopd Tou katd 28 ex. Eupdd, 18iaitepa S Tov
BpayunpdBeopo kabodg o MakponpdBeopog peic-
Bnke. H ald€non twv unoxpedoewy npog npopn-
Beutég Tou Opidou, odeiletar otnv avrioToixn
at€non Tou eTaipikol nocod.

O1 kaBapég Tapiakég poég and Aeitoupyikég Spa-

otnEI6TNTEG ATaV apvnTikéEG kaTd 1,2 ek. Eupd



évavTi apvnTikay katd 66,7 ex. Eupd. Or enevdu-

TIKEG poéG and enevOUTIKEG SPacTNPISTATEG TO
2005 Arav -17,5 ek. Eupd évavti — 21,6 ex. Eupwd
10 2004 xai opeilovrar kai TIg dUo xpoviég oTIg
enevdioeig oe ndyia Tou Opfhou. Zuvéneia Tov
apVNTIKGOV AEITOUPYIKAOV Kal eNgvOUTIKGOY POV O
‘Opihog at€noe Tov daveiopd tou. H ad&non auty,

PETA Kal TRV nAnpwpf Twv pepiopdTwy, odfynoe

oe OeTikég Tapiakég poég and XpnuATodOTIKEG
dpaotneiétnTeg (22,4 ex. Eupd To 2005 évavti
91,2 ex. Eupd To 2004). Téhog, Ta Tapiakd dia-
Béoipa au€fBnkav kata 3,8 ex. Eupd To 2005.

12. Xpnparooikovopikoi Seikreg Opilou
O1 ouvteheoTég o1 onoiol exkppdlouv Tnv oikovopI-
kA B¢on Tou Opidou XAAKOP eivar or akélouBor:

ApiBpodeikTeg: 2005 2004

PeuotdéTnTag: Kukhodopolv EvepynTikd 1 68 197
BpayunpdBeopeg Ynoypemoeig

Aaveiakig EniBdpuvong: 1810 KepdAaia 0.59 0.63

Aaveiakd Kepdhaia

Anéd. uv. Anaoy. Ked.:

Képdn npo ®épwv & Xpnu/kodv

4,4%  4,6%

‘1810 KepdAaia + Aav. Kepdaia

Anédoong I8icov Kepahaicv:

KaBapd Képdn

23% 77%

13. Mépiopa

AapPdvovtag un’éyn v ewg Tdpa nopeia Tng
eTaipiag al\d kal Tig euoicveg npoonTikég Tou
péNovTog, n dioiknon npoteivel ad&non Tou dia-
vepdpevou pepiopatog katd 30% oto 0,065
Eupd avd petox. Zuvohikd oToug petdyoug
npoteivetal va SiavepnBolv pepiopata cuvolr

kol nooou 6,3 ek. Eupa.

14. Anoteléopara Buyarpikev etaipicov

2toixeia Kupiotepwy ©uyatpikadv :

14.1. EAAHNIKA KAAQAIA AE

H XAAKOP A.E eNéyxer to 79,65% Tng etaipiag
EAAHNIKA KAAQAIA AE, nou 18piBnke To 1973
pe anéonaon Tou kKAGdou kahwdiwv Tou opihou TG
BIOXAAKO «kar eivar eionypévn oto Xpnuatiotipio

‘1810 KepdAaia

ABnvdv andé 1o 1994. TMapdyer oTo véo, peydho
epyooTdoio g, ot ©fPBa kai oe dMa do PBiopn:
xavootdola, dAwv Twv eidmv kahddia evépyeiag,
evaépioug aywyolg xakkot kar aloupiviou kaBag kai
olppata epayié. Ta npoiévra Tng SiatiBevrar otn Sie-
BvA kal eyxdpia ayopd pe To kaToxupwpévo orfpa
CABLEL. H etaipia katéxer 10 100% Tng
THAEKAAQAIA AE, nou napdyer mhenikovoviakd
kahddia onTikdY vV kai Sopnpévng kahwdiwong
oTo gpyooTdoio ota Owvdduta.

H EAAHNIKA KAAQAIA A.E éxer anoktrioer Tov ané-
Auto éNeyxo (99%) tng Poupavikig etaipiag ICME
ECAB S.A, n onoia napdyer kahddia evépyeiag, eha-
oTikd kal TnAenikovwvidy oTo BoukoupéoTi énou
diabéter oikénedo 268 oTpeppdTwv kal oTEyaoé-
voug Biopnxavikoig xdpoug 70.000 T.p.

To 2005, o épidog Tng EAAHNIKA KAAQAIA iy evo-

XAANKOP A.E



noinpéveg nwjoeig 201 ex. Eupdd, nepinou, aufnuéveg
katd 15%, évavti TG nponyoUpevng xprong kai kaba-
pd képdn npo ddpwv, TékwY kal anooPéoewv 13,6 ex.
Eupod, aufnuéva katd 14%. Ta képdn npo ddpwv frav
ota 4,2 e. Eupd kar avrinpoodnevav 1o 2,1% eni

Tov nwhjoewy, évavt 1,2% nponyoupévag.

O kikhog epyacidv Tng EAAHNIKA KAAQAIA A.E
au€ibnke 12% ota 145 ex. Eupd, Ta S kabapd
képdn npo hdépwv, TéKwv Kal anooPéoewv katd 23%

ota 8,7 ex. Eupcd fj 6% eni Teov ncoloecov.

Or npoonTikég Tou Opilou Becwpolvrar evBappuvTr-
kég, av AndpBolv undyn or onpavtikég duvatdrnTeg
™G NTPIKAG al\d kar Twv Buyatpikdv TG, péow
Twv npaypatonoinBeiody enevdlicewy pe TIG onoieg
avapéveral va Ioxuponoifoel nepaitépwm Tn Béon o
31ebvr ayopd kai eidikéTepa oTov KAGSo TwV Evep-

YEIaKDV KaAwBicov.

H petaotéyaon Tng etaipiag oto epyooTdoio Twv
©nPedv, n evehi€ia Tng napaywyrg Tou kal n cuppeTo-
xfj ot Buyatpiky ICME ECAB Sikaiwoe anéd nheupdg
anoteheopdTev TV epnioToolvn nou Seixver n diofkr-
on Tou opilou oTo péNov Twv kakwdiwv. H enévduon
otn Poupavia nou Eekivnoe npo beTiag, otoyelel oty

aionoinon g oikovopikrg avédou Tng Balkavikdg.

ETHXIOX ANOAOTIIZMOZX 2005

EAAHNIKA KAAQAIA A.E (evonompéva anotelé-
opara kai 1I6o\oyiopdg oupdeva pe ta A.M.X.M).

Ek. Eupcd 2005 2004
MwAAoeig 201 175
KukAodopoiy 130 107
‘1810 KepdAaia 87 8l
Z0volo unoxpedoewy 136 119
Képdn npo dpdpwv 42 2,1
Képdn npo Sikaiwudrov

pelowndiag 30 346
Képdn petd and ddpoug 3,1 37

Mépiopa avd petoxn -

14.2. FITCO AE

H Etaipia 18piBnke o 1984 pe édpa Tnv ABhAva
kai eiofxOn oto Xpnuatiotipio ABnvadv o 2001.
Me v ané 31/10/2003 eiopopd and 1
XAAKOP A.E. tou kAN&dou ‘PaPdwv & ZwAqvav
OpeixdAkou’ 10 nocooTd ouppeToxAg NG
XAAKOP A.E. oto petoyiké kepdhaio Tng Etar-
piag aviABe oe 50,32%.

Tov XentéuPpio Tou 2004 to peyaliTepo pépog
NG napaywyikig dpacTtnpiéthTag g Etaipiag
peTadépBnke and tov Acnpdnupyo ATTiKAG oTa
Owdduta Borwriag.

Ta AioiknTiké ZupBolhia tng XAAKOP AE. kal
FITCO A.E. omig ouvedpidoeig Toug Tnv



30/01/2006 anoddoicav T cuyxdveuon Twv Slo
Etaipicdov pe anoppédnon tng Seltepng and Tnv
npodn Bdoer Tou N.2166/93 & N.2190/20. Metd
Vv olokAjpwon Twv anoTipfoewy Twv dlo Etar
pIcdv N oxéon avralayig Twv peToxdv opioTnke ot
0,78084608539 véeg petoxég ng XAAKOP A.E yia
k&Be pia nalaid petoyr Tng FITCO AE.

Katd T xprion 2005 o1 evonoinpéveg nwhiceig
g FITCO A.E. avi\Bav ot 29,5 ex. Eupcd auln-
péveg oe nocootd 43% oe oxéon pe Tnv nponyou-
pevn xpron. O nwAnBeioeg noodTnTeg onueiwoav
at€non 8% nepinou. Ta evonoinuéva képdn npo
dSpwv avi\Bav oe 823 xiA. Eupcd évavti 700 xiA.
Eupdd T xprion 2004.

It xpron 2005 npaypatonoifBnkav véeg enev-
dUoeig GYoug 544 xiIN. Eupcd o1 nepioodTepeg Twv
onoiwv kateuBivBnkav yia BeAtidoeig Tou pnya-
vohoyikou eEonNiopol kal Tev eykaTaoTdoewy.
Ye eninedo evonoinuévou 1coloyiopol To Kukho-
dopolv evepynTikd aufibnke katd 37% kai To
ouvoliké evepynTikS katd 10% nepinou. O cuvo-
Nikég unoxpeddoeig Tng Etaipiag aufibnkav katd
22% ota 25 ex. Eupd ANoyw Tng at€nong Tou
kUkAou epyacicv oe oxéon pe To 2004. Tov lo?-
Mo Ttou 2005 ouvddbBnke opoloyiakd Sdveio
0Youg 12 ex. Eupd yia T xpnpatoddtnon Tng

Etaipiag pe euvoikdTtepoug 6poug To onoio peiwoe

T1g PpayunpbBecpeg Tpanelikég nioTdoEIG 6TO

1,8 ex. Eupd.

To npoteivépevo pépiopa yia T xpfion 2005
avépyerar oe 0,046 Eupcd avd petoxr au€nuévo
katd 24% oe oxéon pe T xprion 2004 (0,037

Eupd avé petoxn).

FITCO A.E (evonoinpéva anote). & 1coloyiopdc)

Ek. Eupd 2005 2004
MNwAjoeig 30 21
Kukhodopolv evepyntikd 22 16
‘1810 KeddAaia 28 28
Z0volo unoxpeoewy 25 20
KaBapd képdn npo dpdpwv 0,82 0,67
KaBapd képdn petd dpdpowv 06 23
Mépiopa avd petoxn 0,046 0,037

14.3 SOFIA MED SA

H etaipia 18piBnke To 2000, pe édpa Tn L6¢ia TG
Boulyapiag kar okond tnv napaywyq kai ndAnon
npoidvrwv and pn oidnpolxa pétala (xaAkou,
opeix@hkou kar kpapdtwy xahkol). H etaipia ayd-
pace To evepynTikd Tng Boulyapikig KOZM «kai
peTd T ohokAfpwon Tou enevduTIKoU npoypdppa-
Tog Uoug 80 ek. Eupd, npoPAénetar 411 Ba aui-

oel TNV napaywyikh Tng OuvapikdTnTa oToug
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100.000 tévoug etnoiwg. Ifpepa n napaywyikn

g Suvapikdtnta ayyiCer Toug 78 xIA. TévoUug.
MpaypaTonoinoe katd to 2005 enevdioeig 8,2 ek.
Eupd pe kipio otdyo v nepaitépw au€non Tng
YKAHAG TV Napayopevey npoioviwy. To peToxikd
kedpdAaio Tng eTaipiag avépyetal oe 52 ek. Eupd kal
n XAAKOP A.E katéxer To 100% Toov peToxcov.

SOFIA MED SA

Ex. Eupcd 2005 2004
MwAAoeig 148 48
Mdyio evepynTikd 73 67
Kukhodopoly 57 41
‘1810 Kepdhaia 52 32
Y0volo unoxpedoewy 98 88
Znpiég npo podpwY 75 6,2
14.4 METAL AGENCIES LTD

H etaipia, pe édpa To Aovdivo kai okond Tnyv eica-
yyn kai epnopia petaNikdy npoidviwy oto Hve-
pévo Baoikeio, éxel petoxikd kedpdhaio 390 yiA.

ETHXIOX ANOAOTIIZMOZX 2005

otephivadv. O1 nwhjoeig Tng auffBnkav népoi
katé 6% nepinou ota 58,3 ek. Eupd kar napou-
oiace pikté képdog 3,5% oTa 2 ek. Eupd nepinou.
O Cnpieg xproewg aviiBav otig 655 xiA. Eupd
évavTi kepddv 367 xi\. Eupcd nponyoupéva.

Metal Agencies LTD

Ek. Eupcd 2005 2004
MwAAoeig 58 55
ldayio evepynTikd 91 59
Kukhodopolv evepyntikd 31 26
Tpanelikég unoxpeddoeig 10 10
KaBapd kukhodopolv evepynTikd 1,5 20
(Znpieg) Képdn (0,654) 0,367

15. Z1oyo1 kar npoonTikég Tng XAAKOP A.E

H emixeipnuatiki dpdon 1ng XAAKOP AE ava-
pévetar kal ¢étog va kivnBei péoa oe éva
dUokolo naykdéopio oikovopiké nepifdilov.
EvrolToig, o oxediaoudg kal n napaywyn véwv
npoiévtwv, udnhig npooTiBépevng afiag,
kaBag kar o1 evdelexeic npoondBeieg yia Bel
Tiwon Tng kooTohoyikAg Pdong Tng eTaipiag evi-
oxtouv Tnv Adn 1oxuph Tng Béon otnv EANGSa,
TV enékTaoh Tng ota Balkdvia kar dnuioup-
yolv Béoiun eknida, 611 n detivi xpovid Ba
eival kaNdTepn ané nheupdg nwAfjoewy, nepiBeo-
piwv kar diavepopévav kepddv. O1 enevdioeig
oo ZwAnvoupyeio unoloyiCetar 411 Ba eivar nepi-
nou 10 ek. Eupcd pe otdyxo Tnv nepaitépw peicwon
Tou kbéoTOoUG, TNV NapdMnAn ad€non tng duvapr-
KOTNTAG Kal TNG noidTNTAG TWV NAPAYOPEVMV
npoiévtawv. Emin\éov n enévduon yia 18ionapayc-
yA PAaoTIkdY nou xpnoiponolobvTal oty ENIKA-
Auyn Tev cwAijveyv xakkot kaBdg kai o cuvep-
yaoieg pe e€eidikeupévoug napaywyolg Tou e€w-
Tepikol yia BeAtiwon Twv Siadikacidv kar Tnv
napaywyr véwv npoidvtwy, eniPePaidvouy 611 n
eTaipia Ppioketal oe pia ouvexr eypryopon pe
o1éxo TNV noIéTNTa, TNV IKavonoinon Tou neAdTn

kar T PeAticoon Twv anoteheopdTwy.



16. AioiknTiké TupPothio kar Aioiknon Tng Eraipiag

Aroiknriké ZupBoulio

©eoddoiog Manayewpydnoulog Mpbedpog, ekTeNeoTIKS péNoG
loévvng Oikovduou Avtinpdedpog, pn ekteheoTikd péNog
lecopylog Macodg Mn exTeleoTikd péhog

KwvoTavrivog Mnakolpng Mn exTeleoTikd péhog

EuotdBiog Xtpipnep Mn exteheoTikd kai aveEdpTnTo péhog
Avdpéag Kupialig Mn exteheoTikd kai avefdpTnTo péhog
Jean Chouvel Mn exteleoTikd péhog

ABavdoiog ABavacédnouhog Mn exteheoTikd pélog

Avdpéag Katodvog Mn exteleoTikS péhog

Aioiknon Tng eraipiag.

Tacérnouhog Mevédaog, Tevikdg AieuBuvrig, Xnuikég Mnyavikég Tou E.M.IM, pe MSc in Economics kal
Operational Research oto COLUMBIA UNIVERSITY kai PhD otnv E¢pappoopévn Mnyavikj oto YALE
UNIVERSITY. Avrikel oo oteexiakéd Suvapikd Tou opihou enixeipoewv Tng BIOXAAKO A.E ané to 1996.
Keovoravrivog Kaowrdkng, Avaninpwthg levikég AieuBuvtig, Oikovopoldyog, Mruyiolyog Tou Olkovo-
pikoU Maveniotnuiou ABnvddv. Aviker oTo oTelexiakd Suvapiké Tou opihou BIOXAAKO A.E ané to 1969.
Avrédviog Ayyedénoulog, BonBég levikod AieuBuvtd, Oikovopoldyog, Mruyiolxog Tou Oikovopikol
Maveniotnpiou ABnveov kar Tou LONDON SCHOOL OF ECONOMICS (MSc in Accounting & Finance).
Avrikel oTo oTtelexiakd duvapikd Tou Opidou Tng BIOXAAKO A.E ané to 1998.

Znupidwv KokrdAng, Oikovopikdg AieuBuvtig, Oikovopoldyog, Mruxiolxog Tou Oikovopikol MMaveni-
otnuiou ABnvadv. Avikel oto oTehexiakd Suvapikd Tou Opidou Tng BIOXAAKO A.E ané 1o 1993.
Zruhiavég Osodooiou, Texvikdg AleuBuvtrg, MMruyiolxog MnxavoAdyoc-HAektpoddyog Mnxavikég Tou
E.M.T1., o onoiog epydletal otny etaipia and 1o 1969.

ABavdoiog Mdvng, Texvikég AieuBuvtrig Xutnpiou, Mruxiolxog TuApatog Mnxavoldywv-HAektpoAdycv
kai TpApaTog MoNiTikdy Mnyavikav Tou E.M.T1. EpydCetar otnv eTaipia and 1o 1988.

Avaordoiog KaodnoyAou, Texvikég AieuBuvtig ZwAnvoupyeiou, ntuxiolxog Mnyavoléyog - HAektpohdyog
Mnyxavikég Tou E.M.TT. Aviiker oto oTelexiakd duvapikd Tou Opfhou Tng BIOXAAKO A.E ané to 1972.
NikéAaog Tapvavidng, Epnopikég AieuBuvtig EEaywydv npoidvrawv dithaong, Oikovopoldyog, Mruyiol-
%06 A.B.X. Meipaicdg kar M.Sc in Economics (London).Avrker o1o otelexiakd duvapikd Tou Opilou Tng
BIOXAAKO A.E ané 1o 1987.

Fecdpyiog Karoapnijg, Epnopikdg AieuBuvtig E€aywymv npoidvrav éhaong, Oikovopoldyog, Mruxiolyog
Tou Oikovopikol Tufpatog Tou MNaveniotnpiou ABnvdv kar Nopikol Tou lMavenioTnpiou ©ecoalovikng
pe M.Sc. ané To TMaveniotApio London School of Economics. Avrikel oto otelexiakd Suvapiké Tou Opi-

Mou tng BIOXAAKO A.E ané to 1995.
lewavvng Mnipng, AicuBuvtig Marketing, Apxitékteov Mnxavikdg. Epydletal otnv etaipia ané to 2002.
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Avdpéag Xparnyénoulog, AieuBuvTrig MwAfoewy Eowrepikol, Oikovopohdyog, Mruxioldyog Tng A.B.X. Meipar-

&G kal ZxoMjg ZtaTioTikAG. Avikel oTo oTeheyiakd duvapikd Tou Opilou Tng BIOXAAKO A E ané 1o 1966.
EppavouriA laPaldg, Texvikég AieuBuvtig EpyooTaciou Meipaicdg, Mnyavohdyog - HAexktpoAdyog, Mruyi-
ouxog Tou E.M.M. Avikel oTo otehexiakd duvapikéd Tou Opidou tng BIOXAAKO A.E ané To 1977.
Eudyyelog Kapavrivég, Avannpwtig Texvikdg AieuBuviig, Naunnyég Mnyavoléyog Mnxavikég Tou
Texvikou Maveniotnuiou Bepohivou. Epydletar otny etaipia ané to 1985.

Anéorolog Kanpevénoulog, Yne(Buvog Mapaywyrg ZwAnvoupyeiou, Mnyavordyog Mnxavikég Tou Mohu-
Texveiou Matpcdv. Aviker oto oTelexiakd Suvapikéd Tou Opihou Tng BIOXAAKO A.E ané to 1998.
Euruyiog Kotoapnaodkng, AioiknTikég YnetBuvog epyootacicnv OvodiTwy. Aviikel oTo oTehexiakd duva-

piké Tou Opihou Tng BIOXAAKO A.E ané o 1965.

Tecdpyrog Torvénoulog, AicuBuvtig MoioTikol EXéyxou - MoloTikAg EEacddhiong epyootaciwv Ovodpi-
Twv, Anddoitog TnG ZxoAfg Xnuikedv Mnxavikcdv Tou EMI kai tou lMNaveniotnpiou tou Sheffield AyyAiag
ané énou éxer eniong AdPer M.Met kai Ph.D. EpydCetar oTnv etaipia ané to 1991.

lowavvng Manadnunpiou, MpoicTtdpevog Mpoypappatiopold ZwAnvoupyeiou, AiddkTopag Tng oxoAig nhe-

KTPOASY@V- pnxavoldywv Tou Molutexveiou Tou AvoPépou. Epydletar otnv etaipia ané 1o 1991.

XAANKOP A.E



17. NPOXKAHZH

TakTikAg TevikAg Zuvéheuong Twv peTdXwV

TNG AVAVUUNG ETAIPIAG He TNV enwvupia
“XAAKOP, ANQNYMH ETAIPIA EMEZEPTAZIAX
METAAAQN" Ap.MAE 2836/06/B/86/48

Yipgwva pe Tov Noépo kar to Kataotatikd tng
eTaipiag, To AloiknTiké ZupBollio Tng avdvupng
etaipiag  “XAAKOP ~ ANQNYMH  ETAIPIA
EMEZEPTAZIAY. METAAAQN”, kalel Toug petd-
xoug Tng oe TakTikA levikn Zuvéleuon v 150 lou-
viou 2006, nuépa Méuntn kar dpa 13:00 oTo
Eevodoyeio ATHENS IMPERIAL, MA. Kapaiokdkn,
ABAva, yia oulitnon kai Mjyn anodpdoewv eni

TV napakdTe BepdToov:

OEMATA HMEPHZIAX AIATAZHX

1. 'EykpIOn TGV €TNGCIWV OIKOVOHIKGOV KATAOTACEWY
™G eTaipikig xpAong 2005, pe Tig en’ autdv ekBé-
oeig Tou AioiknTikoU ZupPouliou kai Tev EAeykTcdv.
2. AnaMayr Twv peAdv Tou AloiknTikol XupBou-
Nou kai Tov ENeyktcov ané kdBe euBivn anoln-
piwong yia Tnv etaipiki xprion 2005.

3. Aqyn andégaong yia Tov Tpdno kai To xpévo
3140eong kar diavoprg Twv kepddv Tng eTalpikAg
xpnong 2005.

4. Exhoyr Eheyktddv yia Tnv eTaipiki xprion 2006
kar kaBopiopdg Tng apoiPig Toug.

5. ExhoyA pehdv véou AloikntikoU ZupBouliou.
6. ‘Eykpion: a) Tou ané 24.3.2006 Zyediou LopPa-
ong Zuyxwveuong pe anoppodnon TG avwvupng
etaipiag «FITCO BIOMHXANIA EME=EPTAZIAX
METAAAQN KAl EZAPTHMATQN  XAAKOY
ANQNYMOZ ETAIPEIA» and tnv avévupn etaipia
«XAAKOP ANQNYMH ETAIPEIA EMEZEPTAXIAX
METAAAQN, B) Tng ene€nynparikrg ekBéoewg Tou
AoiknTikoU ZupPouliou eni Tou wg dvaw Zyediou
YopBaong Zuyxdveuong kar TG ekBéoewg Tou Alor-
knTikoU XupPouhiou kat'dpBpo 289 Tou Kavovr-

opoUl Tou XpnuaTtiotnpiou ABnvady, y) Tng ekBéoewg

ETHXIOX ANOAOTIIZMOZX 2005

Tou OpkwTol EheykTol-AoyioTol yia Tn SianioTw-

on g MoyioTikAg afiag Twv neplouciakdy oToiyEl-
wv TNG anoppodolpevng eTaipiag, &) Twv exBéoewv
Tov Eleyktikdv Etaipidov  «BKR TPOTYMNOZX
EAETKTIKH A.E.» kai «<ABACUS EAETKTIKH A.E.»,
yia v anotipnon Tng aiag Twv ouyxwveuopévamy
eTaipicv, obudwva pe To dpbpo 289 Tou Kavov-
opol Tou Xpnuatiotnpiou ABnvav kar €) Tng ouy-
XOVEUONG TV G AVK aveVUP®Y ETAIPIMV.

7. AdEnon Tou petoxikol kedpalaiou Tng eTaipiag
Noyw anoppddnong Tng avovupng etaipiag
«FITCO BIOMHXANIA EMEZEPTAZIAZ
METAAAQN KAl EZAPTHMATQN XAAKOY
ANQNYMOZ ETAIPEIA» kar pe kepalaionoinon
anoBepaTikdyv — AdEnon Tng ovopaoTikig afiag
TGV PETOXWV Kal €kd00TN VEwY peToxdv- Tpononoi-
non Tou nepl kepalaio dpBpou 5 Tou katacTaTr-
KoU Tng eTaipiag.

8. Opiopdg eknpoodnou Tng etaipiag yia v
unoypadr evédniov cupPolaloypddou Tng npdéng
olpBaong ouyxdveuong.

9. 'Exdoon Opohoyiakou Aaveiou.

10. 'Eykpion apoifdv pehcdv Tou AloiknTikol Zup-
Bouliou olpdwva pe To dpbpo 24 nap.2 Tou
K.N.2190/1920.

11. ZupnMpwon Tou okonot Tng Etaipiag kai

Tpononoinon Tou dpBpou 4 Tou Kataotatikol.

O péroyol nou eniBupoly va napactolyv oty Mevi-
ki Zuvéleuon, odeilouv, névte (5) TouhdyioTov
neépeg npiv and Tnv nuepopnvia Tng Zuvéheuong,
va kataBéoouv oTa ypadeia Tng etaipiag, Xeipd-
pag 16, Mapotoi (tnA.: 210-68 61 349, fax:210-
68 61 347) 1ig BePaidoeig déopeuong Twv peto-
Xov Toug kaBdg kai Ta nAnpefoloia Twv avtinpo-
odnwv Toug, olpdpwva pe TG diatdteig Tou

Noépou kai Tou Kataotatikol Tng eTaipiag.

ABAva, 23 Maiou 2006
TO AIOIKHTIKO ZYMBOYAIO
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XAAKOP A.E.

Tuvormikd oikovopikd oroixeia kai ie ong ano 1 lavouapiou 2005 péxpr 31 AexepPplov 2005
(Onuooicudpeva Pdoer Tou v.2190 dpBpo 135 yia tnmmﬁggﬂoﬁ Lﬂw‘:ﬁog&v eTMjoeg olxovroplxég ngﬂoug svonl:)er‘;pévsg Kai pn, Kard Ta AAT)

Ta napakdre oroixela Kai nhnpogopteg aroxedou oe pia yevik evnpépwon yia TV oiovopiki Kardoraon kai Ta anorehéapara g XANKOP AE ka1 tou OMIAOY XAAKOP. O avayvadorng nou enyrd va avrhioe: ohoknpeévn endva g oiovopiki Béang kar Tev anoreheapdrav g, npénel va
ebaogaNioe npdaflaon omg enfores oiovopié Karaordoeg nou npofkénouy Ta e Aoyiomd MpGruna kaBids kar oy ékBeon ehéyxou Tou opkwrad eheyrr Moyiorf. Evderkrikd propei va avarpéCer om diedBuvor pag oro diadikruo, onou avapreavTal Ta ev My oroiveio.
DuetBuvon EBpag: Mdpyog ABnveav, B Kripio, Meooyeicav 2-4, 11527 ABiva AP. MHTPOY AE. 2836/06/86/48, App6dia Noyapxia : ABnvadv, LiBeon AT f Suaxeipioné: 6. Mlanayewopydnoubas (p6eBpos, exteheamxé Méhoc),|.Oovepou(Avinpdepoc, i exrehearivd péhag),
T Maoadc, K Mnakodpng A ABavaodnouhog, ). Chouvel A Katodvog (Mn exreeamxa Mén), AKupialfc & Evpipnep (Aveldpmnta, n exreheorika péhn), Opweds eheykr : Mixarh Kokiavog (AM. OEA 12701),
Eeynuc) xupla : KPMG Kupidkou Oprcarof ENeyre AE, Tanog &xBeong ehéyou eheykrcav : Me odypeow yvadpn - Bépa éypaong, AvedBuvn Siaducrdou Eraiplag : wwnw holcor.gr

31 Aek 2005 31 Ask 2004 31 Ask 2005 31 Aek 2004
ENEPHTIKO
Ndyia ooiyeia evepynTikol 314.603.762 316.416.478 218.746.423 202.898.386
AnoBépara 165.766.955 167.254.525 59.982.112 74.243.441
Anairfioeig and neAdreg 165.365.806 125.162.210 70.895.767 53.647.587
Aoind oToixeia evepynTikoy 54734911 50.758.549 27.600.095 30.443.729
IYNOAO ENEPTHTIKOY 700471434 ____ 659.591.762 377.224.397 361.233.143
MAGHTIKO
MakponpdBeopeg unoxpecoeig 251.314.592 266.558.212 150.097.356 156.250.806
BpayunpdBeaypieq Tpane(ikég unoxpecoeig 159.007.019 116.273.149 27.682.167 21.532.209
Noinég BpayunpdBeopeg unoypecoeig 70.897.633 58.104.739 30.076.215 8.091.723
Iivolo unoypeccewv (a) 481219244 _ 440936100 __ 207.855.738 __ 195.874.738
MeToxiké (1 etaipikd) kepéhaio 32.003.756 32.003.756 32.003.756 32.003.756
Aoind otoixeia kaBaprig Béong petdxwv Etaipiag 153.412.063 154.942.445 137.364.903 133.354.649
Tivolo kaBaprig Béong perdxav [ eraipeov) Eraipiag (B) 185.415.819 186.946.201 169.368.659 165.358.405
Aikaidopata Meioynsiag (y) 33836371 _ 31709461
Zivoho KaBaprig ©¢ong (3) = (B) + [y) 219.252.190 21 2 169.368.659 165.358.405
IYNOAO MAGHTIKOY (¢) = (a + (3) 700471434 ____ 659.591.762 377.224.397 1.233.14:

31 Aex 2005 31 Aex 2004 31 Aex 2005 31 Aex 2004
KaBapr Béon évaptng xproeag (1/1/2005 kai 1/1/2004 avriotoixa) 217.749.432 204.761.781 164.750.827 154.852.662
Képdn / (Cnpieg) Tng xprioews petd and dpdpoug 5.004.958 16.861.932 9.536.591 14.384.986

222.754.39 221.623.713 174.287.418 169.237.648
Adgnon / (pefcoon) petoyikol kepahaiou

AiavepnBévra pepiopara (képdn) (4.849.054) (3.879.243) (4.849.054) (3.879.243)
AbEnon / (uefwon) nocooTol oe Buyatpikég 612.909 (84.435)

KaBapé ei06dnpa kataympnpévo an' eubeiag otnv kaBapr Béon 733.945 995.627 (69.705)

Ayopég / (nwhrfoeig) 18iwv petoydv

KaBapr Béon MEng xerioewg (31/12/2005 kai 31/12/2004 avrioToixa) 219.252.190 218.655.662 169.368.659 165.358.405

1.01-31.12.2005  1.01 - 31.12.2004 1.01 - 31.12.2005 1.01 - 31.12.2004

Aerroupyixég Spaotnpiomeg

Képdn npo ¢opey 12.506.204 12.892.878 14.270.724 12.791.235
M\éov / pefov npooappoyég yia:

Anoopéoeig 21.044.727 17.859.868 8.241.750 7.980.267
MpoPAéeig 1.564.364 5.334.027 261.981 5.015.627
Anotehéoparta (Ecoda, €60da, képdn, (npiéc) enevduTikrg SpaoTnpiéTTag (443.985) (1.932.449) (1.994.367) (451.827)
XpewoTikof Tékor kai ouvad Eoda 13.374.612 13.414.540 6.383.982 6.315.520
(Képdn)/Znpiég ano ndhnon Mayfewv (155.814) (85.798) (137.041)
(Képdn)/Znpiég ano ndAnon Zuppetoydv (39.955) (39.955)

Znié ano KataoTpodr/Anopeiwon Mayiov 661.122 9.771

M\éov / pefov npooappoyég yia petaBolég hoyapiaopcdv kedpahaiou
kivnong 1 nou oxetiCovtar pe Tig Aerroupyikég dpaoTnpIdTnTEG:

Meiwon / (a6Enon) anoBepérev 1.416.987 (64.544.555) 14.261.329 (28.292.155)
Meiwon / (a6Enon) anairqoewv (42.822.477) (41.568.944) (11.426.530) (27.582.264)
[Meiwon) / Ab§non unoxpedoeamv (MAnv Tpane(ev) 11.915.746 6.736.645 12.105.405 1.939.635
(Képdn)/Znpiég Edhoyng Atiag Mapaydyawy 1.565.566 1.607.527

Mefov:

XpewoTikof Téko1 kai ouvadr §0da kataPePAnuéva (14.060.953) (12.734.680) (6.383.982) (5.360.602)
KataBePAnpévor pdpol _ (7.738.098) 2.212.675 5.952.565 561.922
Zivoho eiopocwv / (expocav) and Aermoupyikég Spaompiémres (a) — (1.211.954) ___ (66.745.574) 31.249.501 (28.343.529)
Enevdutikég dpaotnpiomreg

Anékrnon-TldAnon Buyatpikddv, cuyyevadv, kovonpaicv kar Aondyv enevdioewv 56.048 (1.146.515) (20.988.730) (939.876)
Ayopég evodpatay kai diAev nayiov nepiousiakdy oToigelwv (18.704.220) (21.620.434) (4.271.622) (5.932.732)
EionpdEeig and nwAfoeig evodpatwy kar iy nayiev nepiovoiakdy otoryelwv 875.849 783.977 231.410 271.306
Tékol eionpayBévreg 376.211 327.437 168.123 109.424
Mepiopara eionpayBévra 21.437 43.990 1.765.412 322.541
Ayopég Xpnp. Mepiouoiakedv Zroigeiwov ot Edhoyn Afia péow Anoteheopdrev (8.231)

Tuvolo €10pocav / (ekpocav) anb enevduikég Spaompiomreg (B) (17.382.906) (21.611.545) (23.095.407) 6.169.337)

Xonuarodorikég Spaompiomreg
EionpdEeig and atifnon peroyikol kepakaiou

Eionpdteig and exdobévra / avahn¢Bévra daveia 65.875.154 161.355.316 30.000.000 100.000.000
E€opAqoeig Saveiwov (39.148.989) (66.015.297) (30.768.095) (61.224.853)
EEopAqoeig unoypedoewy ané xpnuatodotikég piobdoeig (xpeolioia)

Mepiopata nhnpwdévra (4.259.865) (4.164.701) (4.848.077) (3.879.074)
Tivoho eiopocv / (expodv] ané ypparoBorikés Spaompiéme (y) 22,466,300 91.175.318 5.616.172) 34,896,073
KaBaprj aténon / (peicoon) ota Tapeiaka Siabéoipa kar 10030vap

yeiong (o) + (B) + fy) 3.871.440 2.818.199 2.537.922 383.207
Tapeiakd diabéoipa kar iIcoddvapa oty apyxf TG xpriong 12.374.801 9.556.602 4.118.539 3.735.331
Tapeiakd diaBéipa kar 16080vapa oto TéNog g xpRong 16.246.241 12.374.801 6.656.461 4,118.538
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XAAKOP A.E.

Tuvormkd oikovopikd oroixeia kai i on¢ ané 1 lavouaplou 2005 péxpi 31 Aexepfpiov 2005
(Onpooicudpeva Pdoer Tou v.2190 6"p0po 135 yia smxmlgggg ?IOICI m&&‘& eTfoieg OIKM’)OHIK& ng%oalg mn%?ﬁpévsg Kai pn, Kard a AATT)

1.01-31.12.2005  1.01-31.12.2004 1.01 - 31.12.2005 1.01 - 31.12.2004

Tovolo kikAou epyacicy 711.732.053 559.495.382 394.425.100 344.014.608
Miktd Képdn / (Cnpiég) 61.232.449 62.066.384 35.762.093 38.132.165
Képdn / (Cnpiég) npo pdpav, xpnHaToSoTIKGDY, ENEVOUTIKGV anoTENESPAT®Y Kal 47.597.253 42.649.041 26.667.161 26.561.499
anooPéoewv

26.123.171 24.650.026 18.660.337 18.654.928
Képdn / (Cnpiég) npo pdpawv, xpnHaTodoTIKDY Kal enevUTIKGOY anoTeAeopdTmy

12.506.204 12.892.877 14.270.724 12.791.235
Képdn / (Cnuiéc) npo pdpawv civoro (7.501.247) 3.969.055 (4.734.133) 1.593.751
Meiov dépor 5.004.957 16.861.932 9.536.591 14.384.986
Képdn / (Cnuiég) petd and pdpoug olvolo
Katavépovrar ot : 3.490.957 14.154.258 9.536.591 14.384.986
Metdyoug Etaipiag 1.514.001 2.707.674
Meréyoug Meiogndiag 5.004.958 16.861.932 9.536.591 14.384.986

0,036 0,146 0,098 0,148
Képdn petd ané ¢pdpoug avd petoxr - Baoika (oe Eupdd) 0,065 0,050
MpoTteivépevo pépiopa avd petoxn (oe Eupd)
Mpdab: ixeia kar nAnpodopieg : Xdpa Tuppetoxi MéBodog  Avéheykeg yproeig
1. Ioiyela avadopikd pe TiG raipieg oTig onofeg ouppetéyel o Opilog avadépovrar ot ouvéyeia: KaTaoTaTIkAg evopdTRONG
édpag

Encovupia eraipiag
XAAKOP AE. EAAAT Mrpike OMii) Evonoinon 2002:2005
EAAHNIKA KAAQAIA AE. EAAAL 79,65% ONixA| Evonoinon 2003-2005
FITCO AE. EAAAL 50,32% OMi| Evonoinon 20032005
ITHAMET AEE. EAAAL 53,10% OMij Evonoinon 2003-2005
AKPO AEBE EAAAL 84,50% ONixA| Evonoinon 2003-2005
E.BILTE. AE. EAAAL 100,00% ONixAy Evonoinon 2003-2005
SOFIA MED SA BOYATAPIA 100,00% OMik| Evonoinon 2005
METAL AGENCIES LTD HN. BAZIAEIO 93,28% OMij Evonoinon 2005
BELANTEL HOLDINGS LTD KYMNPOX 100,00% ONixA} Evonoinon 19992005
METAL GLOBE DOO ZEPBIA 53,89% ONixA| Evonoinon 2002-2005
COPPERPROM EME EAAAL 71,86% OMi| Evonoinon 2003-2005
IYAAAN AE EAAAL 75,16% OMikj Evonoinon 2005
OGWEILL LIMITED KYMNPOX 100,00% ONixA| Evonoinon 2005
AIATIEM EMMOPIKH A.E EAAAL 33,33% KaBapr ©éon 2003-2005
EAKEME A.E EAAAL 25,00% KaBapr) ©éon 2003-2005
BEKTQP AE EAAAL 33,33% KaBapr} ©¢on 2003-2005
S.C. STEELMET ROMANIA S.A POYMANIA 40,00% KaBapr ©¢on 2002-2005
TEPRO METALL AG TEPMANIA 31,79% KaBapr ©éon 19922004
ENERGY SOLUTIONS SA BOYATAPIA 38,60% KaBapr) ©éon 2005
HAEKTPOTAPATQIH ©IZBHY A.E. EAAAL 20,00% KaBapr} ©¢on 2004-2005
BIEZAA ETIE EAAAL 26,67% KaBapr} ©éon 2003-2005

2. O Eraipieg OGWELL LIMITED & ZYAAAN AE evonoiotvar yia npcdtn ¢opd Sedopévou oti kai oi 800 18pibnkav evrdg mg xpriong 2005.
3. Exkpepel épeon oxeikd pe To npdaTipo nou enéBale oTny etaipia n Eupenaiki Enimponi Avraywviopod yia napdBaon Tpnong Tav kavévey aviaywviopol oty ayopd xdAkivay cwfvay yia 18peuon.

4. Or oikovoyiikég kataoTéoeig Tng Etaipiag nepihapBavovtar oTig evonoinpéveg oikovopikég kataoTdoeig nou kataptilel ) kdTwbi etaipia:

Enwvupia etaipiag Xdpa é8pag Zuppetoyr; MéBodog evowpdrwong
BIOXAAKO AE EAAAL 67,75% ONixA Evonoinon

5. Aev undpyouv enidikeg i uné diarnofa diadopég SikaoTikdy f SloIKNTIKGOY opydvev nou va evaEXETal va Exouv onpavTiki eninTeon oty olkovopikl katdoTaon g Etaipiag.

6. Ta SioiknTika oupBoiNia Tev etaipicov XAAKOP A.E. kai FITCO A.E. orig ouvedpidoeig Toug Tng 30/1/2006 anogdaioav va kiviioouv Tn S1adikacia ouyxveuong Twv ETaIpIV TOUG e
anoppédnon g SedTepng ané Ty npcdT.

7. ApiBuédg anacyoholpevou npocwnikod oTo TéNog Tng TpéKouaag nepiédou : Etaipiag 618 , Opilou 2.336

8. ‘Exouv ouotabel unobrikeg ouvohikod toug Eupdd 20 exat. ota akivita Tg Buyatpikig Tng EAAHNIKA KAAQAIA A.E., ICME ECAB S.A. ot Poupavia.

9. TMood nwhfoewv kai ayopdv cwpeuTikd ané Tnv évap§n Tng dlayepIoTikAg Xprong kai Ta unéhoina Twv anarTioewy kai unoypedoewy Tng Etaipiag otn M€ Tg Tpéxoucag nepiddou, nou éxouv
OMIAOZ

npokOYer and ouvalayég Tng pe Ta ouvdedepéva katd Ty évwoia Tou AATT 24 npog authv pépn, eivar wg e&fg: | ETAIPIA
| NMoNoeig ayaBodv kar unnpeoicv 62.143.982 128.859.200

i) Ayopég ayaBav kar unnpeoicv 63.376.981 39.808.624

iii) Anartioeig ané ouvdedepéva pépn 9.868.992 14.580.362

iv) Ynoypecoeig npog ouvdedepéva pépn 10.845.272 6.030.267

10. O ¢bpog eicodpatog oTa oToigeia katdoTaong anoteheapdtay avalletal wg egfg (Mood oe Eupdd): OMIAOY ETAIPIA
1.01 - 31.12.2005 1.01 - 31.12.2004 1.01 - 31.12.2005 1.01 - 31.12.2004

®bpog Eioodrpatog Mepiédou (7.139.840) (5.973.567) (4.563.847) (4.150.806)
AvaBaldpevog Gépog Mepiédou (361.407) 9.942.622 (170.286) 5.744.557

11. Ze opiopéva kovdiNia TG xprong 2004 éyivav avakaratdEeig yia va eiva ouykpioipa pe Ta avrioToiya g yerfoewg 2005
12. To Bépa éudpaong onv ExBeon ENéyyou Twv Opkawtav EAeyktcv adopd anokheioTikd Tig avéeykTeg xprioeig Tg Etaipiag kai Tev Buyatpikédv Tg and Tig dopoloyikég apyég

ABrjva, 14 Mapriou 2006

O MNPOEAPOX TOY A.x. ENA MEAOZX TOY A.L. O MENIKOX AIEYOYNTHX O OIKONOMIKOX A/NTHX
©EOQAOQLIOX FEQPIIOZ MAXIAZ MENEAAOX TAZOIMNOYAOX INYPIAQN KOKKOAHX
MANATEQPTOMNOYAOX AAT.® 020251 AAT.Z 365174 AAT.X 701209

X70
AP.AAEIAZ 0020872-A' TAZHX
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ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

EKOEXH

AioiknTikot ZupPouliou

A. TENIKH ANAZKOINHZH

To 2005 Arav pia &1 1diaitepa kald xpovid and dnoyn
anoteheopdtv AMoyw Kupiwg Twv ouvBnkdv nou avti-
petomoe n Etaipia wg npog Tig Tipég Tou xahkoU kai Tig
eninToeig Toug otnv ayopd. Ta anoteMéopata Twv
nepiocdTepwyv ek Twv BuyaTpikdy Tng napépeivay oTa-
Bepd oe oxéon pe To 2004. Qg ouvéneia Twv aufnpé
v péowv Tipdv Tou peTdAou, o KUKAOG Epyacidy TngG
pnTpikAg aufiBnke katd 14,7% eved avrioToixa o evo-
nompévog kikhog epyacicdv napouciace aténon katd
27,2%. Aev au€iBnkav To 810 Spwg Ta nepiBdpia kép-
doug kabdg o avraywviopdg Atav 1diaitepa évrovog
oTnv naykbéopia kai kupieng otnv Eupwnaikfi ayopd. O
‘Opihog XAAKOP napé Tig duopeveig ouvBikeg kaTdde-
pe va au€foer Tig noodTnTeg kai va Pehtidoer T Béon
Tou oTov KA&So Tou xaAkoU.

O péoog 6pog Tng TipAG Tou petdMou to 2005 napou-
oiaoe at€non kai diapopddbnke yia Tipég peTpnToig
kal Tpipfivou oe Eupd 2.977 kai Eupcd 2.835 ava tévo
avtiotoixa, eved 10 2004 o1 avrioToixeg Tipég fTav
Eupcd 2.307 kai Eupd 2.246 avd tévo.

Qg duoikS endpevo Twv uPNAGY TIHdY Tou xahkoU ATav
va npokdyouv peyaliTtepeg avdykeg oe kepdhaio kivn-
ong nou odAynoav pe Tn oeipd Toug ot aufnuévo xpn-
paToolkovopikd kOOTOG, N enidpacn Tou onofou avTr-

otaBpioTnke oe peydho Pabud and v ulonoinon npo-

01 apiBpodeikrec i onoiol exgpdlouv Ty oikovopiki Bon g Eraipia eixav Tv axdhoubn eéNiln.

YPappdTv ouykpdTnong Twv danaviv Kal peiwong
Twv anoBepdtwv.

Ta képdn npo $pépwv Tng pnTpIKAg eTaipiag avii\Bav oe
Eupcd 14,2 exatopplpia nepinou, au€npéva katd 11,6%
OUYKPITIKG pe TNV nponyoupevn XpAon. To anotéAeopa
autd odeiletarl kar TNV uPnA TipR ndAnong Tou xah-
koU katé Tn didpkeia Tng xpriong, n onoia dnuiolpynoe
unepalieg. Xe evonompévo eninedo, Ta kéPdn npo
pdpav peiddnkav katd 3% oe Eupd 12,5 ekat nepinou.
MNa 1o 2005 o'Opihog XAAKOP npaypaTtonoinoce ouvo-
Aikég enevduoeig Upoug Eupdd 18,0 ekatoppupicov nepi-
nou, ek Tev onoiwv noocd Eupd 8,2 ekatoppipia nepi-
nou otnv SOFIA MED SA e kdpio otéyo tnv nepaité-
pw adfnon Tng ykdpag Twv napaySpevey npoidvTwy.
AvrioToixa, n untpikf Etaipia npayparonoinoe enevdu-
oeig OYoug nepinou Eupd 5,0 ekatoppupicov oe Peh-
TihoeIg undpyovTog napaywyikol eEonhiopol kar dAa
HIKpSTEPA enevOUTIKA épya.

AapPévovrag undgn tnv éwg Tdpa nopeia al\d kai Tig
npoonTIkéG yia Ta endpeva xpdvia, n dioiknon tng Etar-
plag nporteiver T dlavopr pepiopatog icou pe Eupd
0,065 avé petoxry évavt Eupd 0,05 avd petoxry To
onofo d60nke Tnv nponyolpevn xpAorn. Zuvolikd, oToug
peTdyoug npoTeiveTal n diavopr pepiopdtav Eupd 6,3

ekatoppupiwv nepinou, 30% au€nuéva évavri Tou 2004.

ApiBpodefireg: 2005 2004

Pevotomrag: Kukhogpopov Evepynrikd 2,74 399
BpaxunpdBeopiec Ynoxpecoeig

Daveiaxris Emapuvong: 810 Kegpdhara 1,10 1,07
Daveiakd Kepdhaia

Andd. Luv. Anaox. Keg.: Képdn npo @dpwv & Xpnu/kev 6,3% 59%
810 Kegpdhara +Aav. Kepdhaia

Anddoong I8icov Kegahaiwv: KaBapa Képdn 5,6% 87%

1810 Kepdhara



AEKEMBPIOX 2005

01 ouvreheaté o1 onofor exdpalouv Ty oikovopki] Béon Tou Opikou XAAKOP eivan or axdhouBor:

ApiBodelicre: 2005 2004

PevotomTag: Kukhogpopotv Evepynrixd 1,68 1,97
BpaxunpdBeopeg Ynoxpecoeig

Daveiakig Empdpuvong: '[810 Kegpdhaia 0,59 0,63
Daveiakd Kegpdhaia

Andd. Luv. Anaox. Keg.: Képdn npo ®dpav & Xpnp/kav 4,4% 4,6%
1810 Kepahata +Aav. Kepdhaia

Anddoong 1diav Kepahaiwv: KaBapd Képdn 2,3% 7,7%
1810 Kepihara

I. ZTOXOI & MPOOIMTIKEX

Ta BeTikd dedopéva and Tnv éwg Tdpa nopeia pag péoa
oto 2006 ot cuvduacpd pe Tig npoodokieg yia akdpa
peyaliTepn PeAticoon Tou oikovopikol kAipatog ot E.E.
kar HMA, pag odnyei oe pia nepiocdtepo aiciddoln
otdon yia 1 véa xpovid. H avékapyn tng {tnong oe
npoidvta xahkoU euvoeital TéNog kar and Tn otabepo-
noinon Twv TIPGY Tou peTdANou.

Ta véa npoidvra TiTtaviolyou Yeudapylpou nou napd-
vei n Etaipia pag and 1ig apxég Tou 2005 éxouv yivel
anodektd oTig ayopég Tng Eupdnng pe 1diaitepa evBap-

PUVTIKG pnvipata and Toug neAdTeg pag. lNa to 2006

npooPAénoupe oe au€nuévn nocdtnta nwAfoewv ald
kar peyaliTepa nepiBdpia képdoug.

InpavTikA kivnon ot eninedo oikovopidv kAipakag Ba
anoteléoel kai n ouyxdveuon XAAKOP kar FITCO ALE.
pe anoppddnon Tng delTepng and Tnv npdTn, HETA
BéPaia Tig eykpioeig Twv  Tevikdv Zuveleloewv Twv
ETAIPIDV.

Avakepahaidvovrag, moTtedoupe é11 To 2006 Ba eivar
ia onpavTikf xpovid npog Tnv eniteufn Tou Bacikol
oT1oéxou Tng Etaipiag pag nou eivar n nepaitépw ava-
ntu€n pag kai n dielpuvon Twv dpacTnEIoTATWV pag

oTa npoiévra xaikoU.
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Nood o€ Eupcd
ENEPTHTIKO

Mn kukhogopolv evepynTikd

Evowpara nayia

‘Aiiha nepiouaiakd oroixeia

EnevdUoeic o¢ akivia

Luppetoxég

Xpnuatooikovopikd otoixeia diaBéaia npog nihnon
AvaPaM\dpevec dopohoyiké anarmroeig

Noinég anarmoeig

Tdvoho pn kukhogopolvrog evepynmkol

Kukhogopodv evepyrmkd

AnoBépara

Epnopikég kai hoinég anarmroeig

Napdywya

Xpnuarooikovopikd otoixeia o¢ ehoyn afia péow anoteheopdraov
Tapeiakd diaBéopa kar 100ddvaya Tapeiakav diaBeoipeov
Lovoo kukhogopodvrog evepynTikod

Livolo evepynmikod

1AIA KEPAAAIA

'[81a kepNaia anodidopeva oToug peToxoug

Metoxiké kegdhato

AnoBeparikd unép To dprio

TLuvaMayparikéc diagopég evonoinong Eévev Buyatpikeov
AnoBepamikd

Képdn eig véov

Livoko

Awaidpara peioniag

Tivoho iy kepakafav

YNOXPEQLEIX

MaxponpdBeopeg unoxpechoei

Adveia

Napaywya

Avafiah\épeveg dopohoyikés unoxpecioeig

Ynoxpecdoeic napoxcv npoownikol Aéyw e€6dou and Ty unnpeoia
Enixopyroeig

MpoPéweic

Noinég pakponpoBeopeg unoxpecioei

BpaxunpdBzopes unoxpecdoei
MpopnBeuté kan hoinég unoxpecoei
Tpéxouoeg popoloyikéc unoxpecioeic
Aaveia

Napdywya

Tivoko unoxpedioecov
Tlvoho i kepakafeav kar unoxpecocwv

Inpeiwon

10
11
12
14

13
14
15

17
17
18
18

19
15
12
20
21
23

22
26
19
15

OMIAOE ETAIPIA
2005 2004 2005 2004
297.714.814 301.134.082 112.504.324 116.482.024
2832015 2.978.592 397.784 300.896
2.168.074 2.168.074 . -
6.842.589 7535319 105.184.381 85.470.088
730.890 1.042.312 252272 252272
1.022.073 809.888 . -
3.293.307 748.212 407.662 393.105
314.603.763 316416478 218.746.422 202.898.385
165.766.955 167.254.525 59.982.112 74.243.441
202.224.088 163.545.958 90.866.895 79.972.778
1.622.157 . 972.507 .
8.231 . . -
16.246.241 12.374.801 6.656.461 4118539
385.867.672 343.175.284 158.477.975 158.334.757
700.471.435 659.591.762 377.224.397 361.233.143
32.003.756 32.003.756 32.003.756 32.003.756
65.230.753 65.230.753 65.230.753 65.230.753
516,781 92.352 . -
61.611.677 54.215.684 61.320.370 54.147.302
27.086.413 35.588.359 10.813.780 13.976.593
185.415.819 186.946.201 169.368.659 165.358.404
33.836.371 31.709.461 c -
219.252.190 218.655.662 169.368.659 165.358.404
213.749.227 229.756.932 125.522.404 132.440.457
1.015.076 - 653.279 .
24.736.580 24745.743 1671217 16.826.693
3.948.694 3.591.970 1.783.808 1.590.191
2.662.325 3.393.991 366.647 393465
5.192.103 5.035.831 5.000.000 5.000.000
10.586 33745 . -
251.314.592 266.558.212 150.097.355 156.250.806
61.508.994 50.547.028 24.237.645 12.516.790
7.856.925 7557711 4.616.300 5.574.934
159.007.019 116.273.149 27.682.167 21.532.209
1531715 . 122221 .
229.904.653 174.377.888 57.758.383 39.623.933
481.219.245 440.936.101 207.855.738 195.874.739
700.471.435 659.591.762 377.224.397 361.233.143

O1 eniouvanTtdpeveg onpeidoeig nou napatiBevrar oTig oeAideg and 35 éwg 70 anoteholv avandonacTto pépog

auteyv Twv Oikovopik®dv Kataotdoewy.
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OMIAOX ETAIPEIA
Nood oe Eupcd Inp. 2005 2004 2005 2004
Mwhfoeig 6 711.732.053 559.495.382 394.425.100 344.014.608
Kdorog nhnBévav 24 -650.499.605 -497.428.998 -358.663.006 -305.882.443
Mixro képdog 61.232.449 62.066.384 35.762.093 38.132.165
Aandveg S1Beong 24 -14.476.626 -12.237.793 -6.509.497 -4.629.898
Aandveg dioiknong 24 -21.742.975 -26.766.255 -11.288.904 -15.632.918
Noind Aeiroupyikd o0da 27 1.110.323 1.587.690 696.645 785.579
Aerroupyikd képdn npo xpnpaTooikovopikcv 500wV 26.123.171 24.650.026 18.660.337 18.654.928
Xpnuatooikovopikd £€oda 25 -13.623.909 -12.943.213 -6.155.026 -6.186.234
"Eooda and pepiopata 21.437 43.990 1.765.413 322.541
Képdn (Inuiég) and oupperoxég -14.496 1.142.074 0 0
Képdn npo popav 12.506.204 12.892.878 14.270.724 12.791.235
®dpog eicodrjpatog 26 -1.501.247 3.969.055 -4.734.133 1.593.751
Képdn xpriong 5.004.957 16.861.932 9.536.591 14.384.986
Karavepnpéva ot :
Meroxoug T pnpikig eraipeiag 3.490.957 14.154.258 9.536.591 14.384.986
Akaiwpara peloyniag 1.514.001 2.707.674 - -
5.004.957 16.861.933 9.536.591 14.384.986
Képdn ava peroxr) nou avahoyolv oToug peréxoug Tr¢ pnTpikic exaipeiag yia v Xprion (expaopéva oe Eupc avd peroxi)
Baoikd kar peiwpéva 0,036 0,146 0,098 0,148
Tia Ty xprion nou é\ne omig 31 AekeBpiou 2005
Anodiddpeva oTou pETéxoug TG PTPIKAG
Metoxiké AnoBepamiké Momd  AnoreMéopara Tuvah/kég Axmpara  Livoho Idieov
kepdhao  unép To dprio anoBepamka g viov  diadopég evon. Iivoho Meroyneiag Kepahaiwov
OMIAOZ
Yn6hoino orig 1 lav. 2004 32.003.756 65.230.753 50.489.119 25.431.224 - 173.154.852 31.606.929  204.761.781
TuvaNhayparikég diagopéc - - - -92.352 -92.352 186.968 94.616
Képoc / ([nwid) nou avayvepiotnke
dpeoa ota idia kepdhaia 966.637 966.637 - 966.637
KaBapo képdog xpiong 14.154.258 14.154.258 2.707.674 16.861.932
Livoho avayvepiopévou
kaBapou képdoug xprang 15.120.895 -92.352 15.028.543 2.894.642 17.923.185
At€non - peiwon %
oupperoxrig o¢ Buyarpikég - 2.707.675 2.707.675 -2.792.110 -84.435
Meragopd anoBeparikav 3.726.565 -3.792.191 -65.626 - -65.626
Mépiopa - -3.879.243 -3.879.243 - -3.879.243
- 3.726.565 -4.963.760 - -1.237.195 -2.792.110 -4.029.304
Ynomo orig 31 Aex. 2004 32.003.756 65.230.753 54.215.684 35.588.359 -92.352 186.946.200 31.709.461 218.655.662
Egapyoyd A.AM. 32 kai 39 - -882.121 -24.109 -906.230 -906.230
Yn\omo omg 1 lav. 2005 32.003.756 65.230.753 53.333.563 35.564.250 -92.352 186.039.971 31.709.461 217.749.432
Luvaayparikéc diagopég - - - -424.429 -424.429 -424.429
Képdog / ({nuid) nou
avayvepiomnke dyeoa ora idia kepdhaia 390.482 767.893 1.158.374 - 1.158.374
KaBapd képdog xpriong 3.490.957 3.490.957 1.514.001 5.004.958
Livoho avayveapiopévou
kaBapou képdoug xpiong 390.481,80 4.258.849 -424.429 4.224.901 1.514.001 5.738.902
At€non - peiwon %
ouppetoxi o¢ Buyarpikég - - 612.909 612.909
Metagopd anoBeparikeav 7.887.633 -1.887.632 1 - 1
Mépiopa -4.849.054 -4.849.054 - -4.849.054
- 7.887.633 -12.736.686 - -4.849.053 612.909 -4.236.144
Ynohoino orig 31 Aex. 2005 32.003.756 65.230.753 61.611.677 27.086.413 -516.781 185.415.819 33.836.371 219.252.190

O1 eniouvantdpeveg onpeidoeig nou napatiBevrar oTig oeAideg and 35 éwg 70 anoteholv avandonacto pépog

autady Twv Oikovopik®v Kataotdoewy.
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Tia v xprion nou é\ne onig 31 Aexeyfpiou 2005
Anodid6yeva oToug perbxoug TG pnTpIKig

Meroxiké AnoBeparixé Momd  Anorehéopara TuvahV/kég Axaidpara  Lbvoho [diav
kepdhaio  unép To dprio anoBcyamka acviov  diagopég evon. Tlvodo Meioyneiag Kegahaiav
ETAIPIA
Ynéhoino orig 1 lav. 2004 32.003.756 65.230.753 50.489.094 7.129.059 154.852.662 - 154.852.662
KaBapé képdog xprong - - - 14.384.986 - 14.384.986 - 14.384.986
Livoho avayvepiopévou
kaBapod képdoug xprong - - - 14.384.986 - 14.384.986 - 14.384.986
Metagopd anoBeparikev (ané diavopr) - - 3.658.208 -3.658.208 - - -
Mépiopa - - - -3.879.243 - -3.879.243 - -3.879.243
- - 3.658.208 -71.537.451 - -3.879.243 - -3.879.243
Ynéhoino omig 31 Ae. 2004 32.003.756 65.230.753 54.147.302 13.976.593 - 165.358.405 - 165.358.405
Epappoyq A.AN. 32 kar 39 -607.577 -607.577 -607.577
Ynéhoino omig 1 lav. 2005 32.003.756 65.230.753 53.539.725 13.976.593 - 164.750.827 - 164.750.827
Képdoc / ({nwd) nou
avayvwpiomke dpeoa ora idia kepdhaia - - 69.705,25 - - -69.705 - -69.705
KaBapo képdog xpong 9.536.591 9.536.591 9.536.591
Livolo avayvapiopévou
kaBapod képdoug xprong - - - 69.705,25 9.536.591 - 9.466.885 - 9.466.885
Metagopd anoBeparixav 7.850.350 -1.850.350 0 0
Mépiopa -4.849.054 -4.849.054 -4.849.054
- - 7.850.350 -12.699.404 - -4.849.054 - -4.849.054
Ynohoino orig 31 Aex. 2005 32.003.756 65.230.753 61.320.370 10.813.780 - 169.368.659 - 169.368.659
OMIAOX ETAIPEIA
Inpeiaon 2005 2004 2005 2004
Tapeiakég poég and Aemoupyikés dpaomnpidmreg
Tapeiakég poég and Aermoupyikég dpaoTnpiéTiTeg 28 20.587.096 -51.798.219 43.586.048 -22.421.005
KarafAnBévreg Tokol -14.060.953 -12.734.680 -6.383.982 -5.360.602
KarafAnBrg ¢6pog eioodriparog -1.738.098 -2.212.675 -5.952.565 -561.922
KaBapég Tapeiaxés poég and Aeroupyikés dpaompiomreg -1.211.954 -66.745.574 31.249.501 -28.343.529
Tapeiakég poég and enevdumikég dpaomnpidmeg
AYopé( VOWUAT@V NEPIOUIKEY OTOIXEIY -17.704.406 -21.186.512 -3.964.659 -5.751.065
Ayopég dii@v nepiouoiakcv oToIXEV -999.815 -433.921 -306.964 -181.667
Nwhfoei evowparwy nayiov 872.350 780.051 231.410 271.306
Nwhfoeic dihav neprovsiakav oToixeicov 3499 3.926 - -
Nwhjogig ouppeToxcv 16.024.448 82.223 16.024.448 82.223
Mepiopara eionpaxBévra 21437 43.990 1.765.412 322.541
Ayopd xpnuatooikov. nepiovsiakev otoixeiwv ot ebhoyn afia péow anoteheopdreov -8.231 - - -
Tool nou eionpdxBnkav 376.211 327.437 168.123 109.424
At€non ouppetoxiig o ouyyeveic eraipeieg -8.400 -821.613 - -12.000
Abtnon ouppetoxig oe Buyarpikéc eraipeteg -15.960.000 - -37.004.779 -769.916
AbEnon ouppetoxic o hoinég ouppeToxég - -407.125 -8.400 -240.183
KaBapés Tapeiaxés poég and enevdurikég dpaompiomeg -17.382.906 -21.611.545 -23.095.407 -6.169.337
Taperaxég poé and xpnuaroBoikég Spaompibmeg
Mepiopata nhnpwBévra e peréxoug g pnTpikig eraipeiag -3.877.805 -4.164.701 -4.848.077 -3.879.074
Adveia avahngBévia 65.875.154 161.355.316 30.000.000 100.000.000
Anonhnpepr daveiopod -39.148.989 -66.015.297 -30.768.095 -61.224.853
Mepiopata nhnpwBévra e dikaiopata peroyngiag -382.060 - - -
KaBapég Tapeiaxés poég and xpnpatodorikés dpaotnpidmreg 22.466.300 91.175.318 -5.616.172 34.896.073
KaBapr} (peiwon)/ atfnon ora Tapeiakd diaBéona kai 100divaya 3.871.440 2.818.199 2537922 383.207
Tapeiakd diaBéorpa oty apxi g nepiédou 12.374.801 9.556.602 4.118.539 3.735.331
Tapeiakd diaBéopa oto Téhog Tg xpiong 16.246.241 12.374.801 6.656.461 4.118.539

O1 eniouvanTtdpeveg onpeidoeig nou napatiBevrar oTig oehideg and 35 éwg 70 anotelolv avandonacTto pépog
autdv Twv Oikovopikwy Kataotdoeawy.
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AEKEMBPIOX 2005

Lnpeicdoeig eni Tov Oikovopikwv Karacraoecwv
™G 31 AekepPpiou 2005

(nocd oe Eupdd, ektdg av avadéperal diapopeTikd.

Aiadopég ota olvola odeidovral oe oTpoyyulonoifoeig)

1. XUoraon kar Apacmpiémreg Opidou:

H XAAKOP ANQNYMH ETAIPEIA EME=EPTAZIAX
METAAAQN (npcdnv BEKTQP A.E.-Ene€epyaciag MeTdM-
Awv) (n «XAAKOP» f n «Etaipia») 18piBnke To 1977 pe
v un'apiBu. 124689 n.e. 23.2.1977 npd€n Tou
Nopdpxn AtTikAg kai Tn dnpooieuon otnv Ednpepida
G KuPepvroews twv eykpiTikay anopdoewv (PEK TAE-
EME apiBu. 290-2.3.1977) kai eival eyyeypappévn oo
pNTPOO Avovipeov e apiBpéd
2836/06/B/86/48. To 1997 npaypatonoiiBnke n ouy-
xoveuon Twv etaipiov BEKTQP AE. kar (npdnv)
XAAKOP AE., n onoia ohokAnpcBnke pe Tnv and
5/6/97 anédaon Tou Ynoupyeiou AvanTuEng nou kata-

Etaipicov

xwpriBnke oto MnTpdo Avavipwy Etaipidy kai dnuoot-
e0Bnke oto OEK 2865/06-06-1997 Telyog AE & EME.
H &idpkeia ng Etaipiag éxel opioTei oe 50 étn and
nHepopnvia dnpooieuong Tou kataoTatikol Tng, ATol
péxpr 1o €tog 2027. Eival eionypévn oto XpnpatioTh-
p1o ABnvav and to 1996 kai anotelei péhog Tou Opi-
Aou BIOXAAKO.

H XAAKOP napdyei npoiévra diéhaong kar éhaong xah
koU, opeixdAkou kar Aoy kpapdtwv xakkot. H Eral-
pia éxel kaBetonoinuévn napaywyr kai eivar n povadik
otnv EN\G8a nou napdyel ocwfveg xaAkoU, eved katéyel
nyetiky Béon otn napaywyr kai epnopia npoidvrwy
XaAkoU, opeixdhkou kai Aondv kpapdtwv, kabog eni-
ong kai olppatog xaikoU.

O1 Oikovopikég Kataotdoeig Tng Etaipiag tng xperong
nou éAne tnv 31 AekepPpiou 2005 nepihapBdavouy Tig
Atopikég Oikovopikég Kataotdoeig tng XAAKOP kai
i Evonoinpéveg Oikovopikég Kataotdoeig tng Etar-
piag (pali avadepdpeveg wg o «Opihog»). Ta ovépaTa
Tev Buyatpikdy eTaipicdv napousidlovral oy Znueie-
on 10 tewv Oikovopikayv KataoTtdoewy.

O1 kupidtepeg dpaotnpidtnreg Tou Opidou eivar n
napaywyn kai epnopia npoidvrwy é\aong kar diéhaong
XaAkoU kal kpapdtwy Xxalkol, npoidvrwv éNaong Yeu-
Sapylpou kabdg kar kahwdiwv dhwv Twv Tinwy.

O "Opidog dpaotnpionoieitar otnv ENAGSa, 1 Boulya-
pia, T Poupavia, Tnv Kinpo, To Hvwpévo Basileio, T

FaM\ia, tn leppavia kai T ZepPBia-MaupoBoivio.

O petoxég Tng Etaipiag kaBodg kai Tov Guyatpikdy
™G EAAHNIKA KAAQAIA AE kai FITCO AE. dio-
npaypatebovrar oto Xpnuatiotipio ABnvav.

H édpa Tng Etaipiag eivar otnv ABAva, Mipyog ABnvev
— B’ Kripio, Mecoyeiwv 2-4, TK 115 27. Ta kevrpikd
ypadeia Tng Etaipiag kabag kar n diedBuvon enikoive-
viag eival o1o 570 xAp. EBvikig Odol ABnvddv-Aapiag,
Owéduta Boiwtiag, TK 320 11. H nAektpovikd died-
Buvon tng Etaipiag eivar www.halcor.gr.

O1 Atopikég kar Evonompéveg Oikovopikég Kataotd-
oeig TG 31 AekepPpiou 2005 éxouv eykpiBei npog
dnuooieuon and to AloiknTikd ZupPolhio Tng Etaipiag
v 9 Maptiou 2005.

2. Bdon karapriong tev Oikovopikev Karaordoecov

(a) Znpeicoon Zuppdpdooong

O1 Oikovopikég KataoTdoeig éxouv ouvtayTei oludwva
pe Ta AieBv Mpdtuna Xpnpatooikovopikig MAnpoddpn-
ong (A.M.X.MN.) uioBetnBévra and v Eupwnaiky Eveon.
Autég eival o1 npwTeg Etoieg Oikovopikég Kataotdoeig
Tou Opidou kai éxel edpappooTei To A.MX.M. 1.
Yopdwva pe v Eupwnaikf NopoBeoia 1606,/2002
kai Bdoel Tou Népou 3229/04 (énwg TpononoifBnke
ané 1o Népo 3301/04) or EN\nvikég eTaipieg nou eivar
eionypéveg oe onolodinote Xpnuatiothpio Afidv (eow-
Tepikol 1 e§wTepikol) unoypeolvTal va cuvtdooouy Tig
OIKOVOUIKEG TOUG KATAOTAOEIG YA TIG XPHOEIG NoU EeKl-
vouv ané v 1 lavouapiou 2005 kai evrelBev, oludw-
va pe Ta ATL.XT1.. Bdoel Tou A.T1.X.IM. 1 ka1 Tng npoa-
vadepBeioag ENnvikig vopoBeoiag, o avatépw etar-
pieg €ival UNOXPEWEVEG VA NAPOUCIACOUV OUYKPITIKEG
olkovoikég nAnpodopieg olpdwva pe Ta A.M.X.I1., Tou-
MyioTov yia pia xpfon (31 AekepPpiou 2004).
Ene€fynon yia To ndg n petdPaon ota ATLX.M. éxel
ennpedoel v nepiouciaky diédpBpwon kal oTny oiko-
vopikf Béon Tou Opidou kai Tng Etaipiag napatiBevran
oTn Znueioon 5.

(B) Baon Mapouciaong

H Eraipia ékave xprion Tng e€aipeong nou npoPAénetal
ané 1o ATLXTL 1 kar epdppooe ta AA.M. 32 kai
AATL 39 andé myv 1 lavouapiou 2005.
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O1 Oikovopikég KataoTtdoeig éxouv ouvtayBei pe Bdon
TNV apxr Tou 1oTopikol kboToug pe e€aipeon Ta napd-
ywya xpnuatooikovopikd péoa nou epdaviCovral oty
ebhoyn aia toug. Or Oikovopikég KataoTdoeig aner-
koviCovtal oe Eupdd extég av avadépetal diadpopeTikd.
H kaTdpTIon oIKoVOPIK®OY KAaTACTACEWY CUHdWVA pE TA
ATLX.T]. anaitei Tn xpron ekTipfRoewy kai kpiong katd
Vv edappoyh Twv AoyioTikdv nohiTikav g Etaipiag.
Eniong anaiteitar n xpAon unoloyiopdv kar unoBécewv
nou ennpedlouv TV edappoyr Twv apxdv kabdg kai
Ta avadepBévta nood Twv nepIoUCIaK®Y oToIXEDV Kal
unoxpedoewy, T yvwoTonoinon evdexduevov anaith-
OEWV KAl UNOXPEMOEWV KATA TNV nuepounvia olvraéng
TGV OIKOVOWIK®Y KaTaoTdoewv kal Ta avadepbévra
nood e06dwv kai e€6dwv katé Tnv didpkeia TNG xPHoNg
uné avadopd. Mapd To yeyovédg &1 autol or unoloyi-
opoi Baailovtal otnv kakiTepn duvath yvdon Tng Alof-
Knong o€ oxéon pe TIG Tpéxouoeg ouvBhkeg Kal evépyel-
€G, Ta Npaypatikd anoteAéopata pnopei Tehiké va dia-
dépouv and autolg Toug unoloyiopols.

O1 exTIpoEIG Kal o1 OXeTIKEG pe auTég unobéoeig ava-
Bewpolvral oe ouvexq Pdon. O avabewproeig autég
avayvwpiCovTal oTnv nepiodo nou npaypatonoiiBnkav
kar ennpedlouv TIG OXETIKEG NePIOBOUG Mou adpopouy.
Katd 10 olvraln twv npdtwv eTACIOV OIKOVOUIKGOV
kataoTdoewv olppwva pe Ta ATTX.I1. opiopéva kov-
d0Nia g xprong 2004 éxouv avapopdwBei yia va
efval ouykpioipa pe Tnv kuhidpevn xpron.

O1 NoyioTikég noNiTIkéG nou exTiBevtal napakdrw éxouv
edappooTel pe ouvéneia oe ONeg TIG nepiddoug nou
napoucidlovtar oe autég Tig Oikovopikég KataoTtdoeig,
kaBdg kar oty eToipacia Tou loohoyiopol petéPaong.
O1 NoyioTikég noNITiKEG éxouv epappooTel pe ouvéneia

and 6heg Tig eTaipieg Tou Opfdou.

3. Baoikég Noyiorikég Mokmikég

3.1 Evonoinpéveg Oikovopikég Karaoraoeig

(o) ©uyarpikég Eraipieg

OuyaTpikég eivar ol enixelpioelg ndve OTIG OMoieg
aokeitar é\eyxog and Ttnv pntpikf etaipia. EAeyxog
undpyxer 6tav n unTpikf eTaipia éxel T dlvaun va opi-
Cer anoddoeig, dpeoa A éppeca, nou adopolv Tig xpen-
paToolkovopikég apxég diaxeipiong Twv Buyatpikdy pe
okond va éxer obéAn ané autég. H nap&n Tuxdv duvn-
TIkOV dikalwpdTwv YAdou Ta onoia eival ackAoiua
kaTtd Tov xpbvo clvtafng Twv oIkovopIKdY kaTaoTdoe-

wv, AapBdverar undyn npokeipévou va otoixeioBetnOei

av n unTpikA eTaipia ackei Tov é\eyyo eni Twv Buyatpl-
kdv. Or Buyatpikég etaipieg evonololvral nAjpwg
(oAikA| evonoinon) and Tnv nuepopnvia nou anokTdrai o
éNeyxog en’ autdv kal natouv va evonoiolvrar and Tnv
nHepopnvia nou o éeyxog autdg dev udioTatal.

H eEayopd Buyatpikig and tov ‘Opiho AoyioTikonolei-
ta1 Bdoer g peBédou e€ayopdg. To kdoTog KkTAONG
piag BuyatpikAg eivar n edhoyn afia Twv neprousciakmy
oTolxeiwv nou d4Onkav, Twv peToxdv nou ekddBnkav
kal Tov unoxpedoewy nou avahidBnkav katd Tnv nue-
popnvia tng avralayig, nhéov Tuxdv kboToug dpeca
ouvdedepévou pe v ouvalayd. Ta e€atopikeupéva
NEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIG Kal EVOEXOHEVEG
UMOXPEWOEIG MOU AMOKTWOVTAl Of Mia EMIXEIPNUATIKN
ouvévwon enipetpdvTal katd Tnv e€ayopd oTig elloyeg
atieg Toug avelapTATwg Tou NnocooTol cuppeToxAg. To
kbéoTog eEayopdc népav Tng elloyng afiag Twv eni
pépoug oTolxelwv nou anokTABnkav, kataxwpeital wg
unepaia. H unepatia undkeirar nepiodikd, Touldyr-
oTOV €TNOIWG, Ot ekTiunon Tuxov anopeiwong Tng. H
ekTiunon auth npaypatonoieitar pe Pdon tn didraln
tou A.AT. 36 «Anopeiwon AEiag Mepiousiakdv Ztor-
xefwv». Av 1o ouvoliké kbéoTog Tng efayopdg eival
pikpSTEPO and Tnv eldoyn aia Twv eni pépoug oToiyel-
wv nou anoktABnkav, n diadopd kataywpeital dpeca
ota Anotehéopara.

Aietaipikég ouvalayég, undhoina kal pn npaypartonor-
nréva képdn and ouvalayég petall Twv eTalpidy Tou
Opidou analeipovrar. Or pn npaypatonoinuéveg
(nuiég, eniong analeidovrar ektdg edv n cuvalayA
napéxel evoeifeig anopeiwong Tou petaPifacBévrog
nepiouciakol oToiyeiou. O AoyioTikéG NONITIKEG Twv
Buyatpikay, énou xpeidotnke, €xouv TpononoinBel
oTe va eival opoidpopdeg pe autég nou éxouv uioBe-
nBei and Tov Opiho.

H Etaipia kataywpei Tig enevdioeig oe Buyatpikég oTig
Artopikég Oikovopikég Kataotdoeig oto kdoTog KTAONG

auTdv pelolpevo pe Tuxdv anopeiwon Tng aiag Toug.

(B) Zuvdepéves Emyeipriceig

Tuvdepéveg eivar o enixeipioeig, oTig onoleg o ‘Opilog
éxel ouoiddn enippor}, al\G dx1 éNeyxo eni Twv xpnua-
TOOIKOVOPIKGY KAl AEITOUPYIK®Y MONITIKOV TOUuG, TO
onoio yevikd 1oxlel 4TV TA MOCOOTA OCUHHETOXNG
kupaivovtar petalld 20% kai 50% Ttwv dikaiwpdTov
Yrdou. Or enevdloeig oe ouyyeveig enixelpfoeig Aoyi-

oTikonololvtar pe T péBodo Tng kabaprg Béong kai
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apxikd avayvwpilovtal oto kbéoTog KkTAong, aufo-
peiolpevo pe To nocootd ocuppetoxfg Tou Opidou
oTa képdn kal Tig (NG TNG OUPPETOXAG META TNV
npepopnvia andktnong Tng ouciddoug enippofg
péXpl TNV nuepopnvia nadong Tng, kabodg kar oe
bheg TIg avtioToixeg aufopeidoeig Tng kabaprig
B¢ong Tng ouppetoxAg. O Aoyapiacpdg Twv enevdl-
oewv oe ouyyeveig enixelpAoelg nepihapBdvel kar TRv
unepa&ia nou npoékuge katd Tnv e€ayopd (peicwpévn

pe TuxSv {npieg anopeiwong).

To pepidio Tou Opilou ota képdn A Tig {nuiég Tov
ouvdepévay enixelpfoemy petd Tnv e€ayopd avayve-
piCetal ota Anotehéopata, eved To pepidio Twv peTa-
Bohdv Twv anoBepaTikav petd Tnv e€ayopd, avayve-
piCetal ota AnoBepatikd. O cwpeupéveg petaBolég
ennpedlouv Tn MoyioTikf afia Twv enevdloewv oe
ouvOepéveg eniXEIPAOEIG. ZTNV NEPINTWON NOU TO PePi-
310 Tou Opihou enf Twv (nuidv piag ouvdepévng unep-
Bei v afia Tng enévduong otn ouyyevA, dev ava-
yvwpiCovtal eninéov (nuiég, ekTdg edv éxouv yivel
nAnpwpég | éxouv avaindBei nepaitépw deopeloeig
yia hoyapiaopd TnG ouvdedepévng.

Mn npaypatonompéva képdn and ocuvalayég peta-
€0 Tou Opilou kal Twv ouvdepévwv enixelphoewy
analeipovTal katd 1o nocooTd cuppeToxrg Tou Opi-
Nou oTig ouvdepéveg enixelpfoelg. Mn npaypatonoin-
Beioeg (npiég anakeipovtal, ektdg edv n ouvalayA
napéxel evdeifeig anopeiwong Tou petaPifacbévrog
neplouciakol oToixeiou. O1 AoyioTikég NONITIKEG TwV
ouvdepévav enixelpfoewy éxouv TpononoinBei woTe
va eival opoidpopdeg pe autég nou éxouv uioBeTnBOel
ané Tov Opido.

H Etaipia kataxwpei Tig enevdlioeig oe ouvdepéveg
enixelpoeig oTig Atopikég Oikovopikég Kataotdoeig
OTO KOOTOG KTAONG QUT®V PEIOUPEVO HE TUXOV amo-

peiwon tng a&iag autdv.

3.2 NM\npopépnon Kard Topéa

Qg eniyeipnuaTikdg Topéag opiletal pia opdda nepiou-
OlaKOV OTOIXEIWV Kal AeITOUpYIY Nou Napéxouv npoid-
VTa Kal unnpeoieg, Ta onofa undkeivral oe diadopeT-
koUg kiIvdivoug kal anodboeig and ekeiva GAwv eniyel-
pnpaTikdv Topéwv. Qg yewypadikdg Topéag, opiletal
pia yewypadiki neploxr, oTnv onoia napéxovrai npoio-
VTa Kal unnpeoieg kal n onofa undkeital oe dladopeTi-

koUg kIvdUvoug kal anoddoeig and AMeg neploxég.

3.3 XuvaN\aypankég perarponic

(a) Nopiopa Anoripnong Kai Népiopa Mapouciaong

Ta oTolxeia TGV OIKOVOUIKGY KATACTACE®WY TGV ETAIPICV
Tou Opihou unohoyiCovTal xpnoiponoidvTag To vépiopa
Tou npwTelovTog oikovopikoU nepiBaMovTog, oTo onoio
k&Be etaipia Aerroupyei («Aermoupyikd vépiopan).

O Evonoinpéveg Oikovopikég Kataotdoeig napoucid-
Covrar oe Eupd, nou eival To Aeitoupyikd vépiopa kai

To vépiopa napouaciaong Tng PnTpikng Etaipiag.

(B) Zuvalhayég kar Ynohoma

O1 ouvaMayég oe Eéva vopiopata petatpénovral
oTo Aeitoupyikd vépiopa pe Pdon Tnv enionun TipA
Tou Eévou vopiopatog nou ioxlel Tnv nuépa Tng
ouvalhayig. Képdn kar {nuiég and ocuvalaypatikég
diadopég ol onoieg npokdnTouv and Tnv ekkabBdpion
TéTolwv ouvalaydv katd tnv didpkeia TG XpAong
Kal andé TNV PETATPONI TWV VOUIOHATIKDV OTOIXEIDY
nou exkppdlovrar oe Eévo vépiopa pe Tig 10x0ouoEG
160TIP{eg KaTd TNV nuepounvia IGoAoyiopoy, KaTayw-

polvTal ota AnoteNéopaTa.

y) Evaipieg Tou Opilou

H petatponn Twv OIKOVOMIK®OV KATACTACE®DY TWV ETAI-
p1odv Tou Opidou (kapia ek Tev onofwy dev éxer vépiopa
unepnAnBwpioTikAg oikovopiag), o1 onoieg éxouv dia-
dopeTikS AerToupyikd vopiopa and To vépIoHa napou-
ofaong Tou Opilou yivetar wg e&Ag:

Ta nepiouciakd oToixeia kal unoxpedoeig Tov aloda-
nov dpacTnpiothTwy nepihapPavopévng Tng unepaliag
kal Twv avanpooappoydv elloyng afiag nou npokd-
nTouv KaTd Tnv evonoinon petatpénovral oe Eupd pe
Bdon tnv enfonun TipA Tou Eévou vopiopaTtog nou 1oxd-
€1 katd Tnv nuepopnvia Tou looloyiopod.

Ta éooda kar Ta é£oda petatpénovrar oe Eupd pe
Bdon Tn péon Tipf Tou Eévou vopiopatog kaTd TN
didpkeia Tng Xpiong, n onofa npooeyyiCel Tn cuvak-
AaypaTikf 1coTigia nou 1oxlel katé TV nuepopnvia
TV ouvalayov.

O1 cuvaMaypartikég diadopég nou npokintouv and
Tnv petatponi Tng kabBaprg enévduong ot eniyeipnon
e€wTepikol kal Twv oxeTik®dv avtioTabpicewv ava-
yvopilovrar oe Eexwpioti ypapp otnv kabaph
B¢on. Katd mn ndAnon emixeipnong e€wTepikod, ol
owpeupéveg ouvalaypatikég dlapopég peTadépo-
vTai ota AnoteMéopata wg pépog Tou képdoug A

Cnpiag and n ndAnon.
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3.4 Evoddpara MNayia

Ta evodpata ndyia napoucidlovrar oo KEOTOG KTH-
ONG MEIOPEVO pE TIG owpeUpéveg anooPEoelg kal TuxOv
anopeiwon tng a&iag Toug. To kdoTog kTHONG nepihap-
Bdver dNeg Tig Gpeoa oxeTi{épeveg dandveg yia Tnv and-
KTNON TWV Nayiwv CTOIXEIwV.

MetayevéoTepeg dandveg kaTaywpoulvTal og enali€non
G NoyioTikAg afiag Twv evowpdtwy nayiov f g
EexwpioTé ndyio pévov edv eivar mBavé 611 Ta pelho-
VTIKG oikovopikd odéhn Ba eiopelioouv oTov Opilo kai
10 KdoTOG Toug pnopel va enipetpnBei afidéniota. To
KOOTOG EMIOKEUGY KAl CUVTNPAOE®Y KATAXWPEITAI OTa
AnoteMéopaTta éTav npaypatonoieita.

Ta oikéneda dev anooPévovrar. Or anooféoeig Twv
dMwv oToixelov Twv evowpdtwy nayiev unoloyiCo-
vral pe T péBodo Tng oTabeprig andoPeong otn didp-
kela TG ekTIpoUpevng wdéNipng (wnAg Twv nayiwy nepi-
OUCIAK®Y OTOIXEI®V KAl TV TUNHAT®Y Toug. H ekTipcd-

pevn didpkeia wdéhipng Lwig éxel wg akoholBuwg:

- Kripia 20-33 €m
- Mnxavohoyikég e€onhiopdg 1-18 ém
- Autokivnta 5-7 ¢ém
- Aoinég e€onhiopdg 3-5 ¢ém

O1 unokeippatikég afieg kar o1 wdéhipeg (wég Tov
evowpdTwv nayiov undkeivral oe enaveEétaon oe kdbe

nHepopnvia 1coloyiopol av autd BewpnBei avaykaio.

‘Otav o1 NoyioTikég aieg Tev evowpdTmv nayiov unep-

Baivouv Tnv exTippevn avaktioipn aia Toug, n dia-
$opd (anopeiwon) kataxwpeital dpeca wg éEodo oTa

AnoteNéopara.

Katd v ndAnon evowpdreov nayiev, or diapopég petall
Tou TIpApaTog nou AapBéverar kai TG AoyioTikAg Toug atiag
kataywpolvtal wg képdn A (npieg ota Anoteléopata.

Xpnpatooikovopikd éEoda nou adopoly oTnv Kata-
okeurj oToIXelwV evepynTikol kedalaionololvrtal yia To
Xpoviké didoTnpa nou anaiteital péxpr TRV oAokAjpw-
on Tng kataokeufig. ‘ONa Ta dM\a xpnuatooikovopikd

é€oda avayvwpilovrtal ota AnoteNéopara.

3.5 Aua MNepiouoiaka Eroiyeia

Ta &ila nepiouciakd oToiyeia nou anoktavTal Eexwpl-
otd avayvwpilovtal oTo K6OTOG KTAONG TOUG EVE Ta
4ila nepiouciakd oToixeia nou anokTdvTal pécw ayo-

pdg enixelpfoewy, avayvwpiCovtar oty edloyn afia

Toug KaTd TNV nuepopnvia Tng andktnong. Metayevé-
OTEPA AMOTIHWVTAl OTO NOCO AUTO PEIOV TIG OWPEUE-
veg anocPéoeig kar Tig Tuxdv cwpeupéveg (npieg ano-
peiwong tng afiag Toug. H wdéhipn (wh Tev dilev
NePIOUCIAKAY OToIXelwY pnopei va eivar nepiopiopévn
anepiépioTn. To kbéoTog Twv UV NePIOUTIAKMY oTOI-
xelwv pe nepiopiopévn wdéhipn (wr anooPéveral otnv
nepiodo TnG ekTipcdpevng wdéhiung (wAg Toug pe TNy
otaBeph pébodo. Ta diha nepiouciakd oToixeia ano-
oPévovtal, and Tnv nuepopnvia, katd Tnv onoia eivai
diabéoipa npog xprion. Ta dula neplouciakd oToixeia
pe anepidpiotn wdéhipn (wh dev anooPévovrar dAa
unékeivral nepiodikd (TouldyioTov eTnoiwg) oe exTipn-
on Tuxév anopeiwong tng a&iag Toug pe Pdon Tig dia-
1a€eig Tou AATL. 36 «Anopeiwon AEiag Mepiouoiakddv
Yroiyeiwv». YnodeippaTikég atieg dev avayvwpilovral.
H wdéhipn (wf Twv diAwv nepiouciakdv oToixeinv
aiohoyoulvTal oe etiocia Bdon. Ta dila nepiouciakd
oToixeia eNéyxovtal yia anopeicon TouAdXIoTOV ETh-
oiwg ot e€atopikeupévo eninedo A oe eninedo povadag
dnuioupyiag xpnpaTopodv oTnv onofa avikouy.

O1 &deieg AoyiopikoU anoTIp@vTal 0To KEGTOG KTHONG
pefov owpeupéveg anooPéoeig, peiov onoiadfnote
owpeupévn anopeiwon. Or anooPéoeig dievepyouvTal
pe Bdon tn otabepry pébodo oto didotnua TG whEN-
png Cwng Toug, n onofa eivar 3 éwg 5 xpdvia.
Aandveg nou anartolvral yia Tnv avantuén kar ouvTy-
pnon Tou Aoyiopikol avayvepilovtal wg é6oda oTa

AnoteNéopata oTo £T0G nou npokUnTouy.

3.6 Anopeicoon Afiag Mepiouciakcv IToixeicov

O1 hoyioTikég afieg Twv neprousiakdv oToiyeiwy Tou
Opidou e€etdlovral yia anopeiwon étav undpyouv
evdeifeig 411 o1 hoyioTikég abieg Toug dev eivar avakTh-
olpeg. XtV nepinTtwon auth npoodiopiletal To avakTh-
OIPo Nood TWV NEPIOUCIAKMOV OTOIXEIV Kal av ol Aoyl-
oTikég alieq unepPaivouv To exTIpOpEVO avakTAoIpo
nood, avayvepiletar {nuia anopeinong, n onofa kata-
xwpeital an’ euBeiag ota AnoteNéopata. H avakTioiun
atia Twv neplouciakdy oToixeiwv efvar n peyaiTepn
petall eddoyng afiag pelov Ta anarrolpeva yia Tnv
noAnon kéoTn kai afiag xpAong autdyv. MNa TNy exTipn-
on G afiag xprong, o1 ekTiucdpeveg HENNOVTIKEG Xpn-
paTopoég npoeEodolvTal oTnv napoloa afia Toug pe
TNV XpPNnon evég npo ¢pdpou eniTokiou To onoio avrava-
kNG Tig Tpéxouoeg ekTiuAoEIG TG ayopdg yia Tnv dia-

xpovikf afia Tou xpApaTog kai yia Toug KivoUvoug nou
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oxetiCovTal pe autd Ta nepiouciakd oToixeia. Na éva
neplouciakd oToixeio nou dev anodépel GNUAVTIKEG ave-
EdpTnTég Tapiakég e10poEg, To avakTAoipo nood kabo-
pietal yia Tnv povéda napaywylg Tapiakdy podv,

oTnv onoia To NePIOUCIakd OTOIXEIO AVAKEL.

Meté v avayvdpion (nuiag anopeiwong evég nepiou-
olakol oToixelou, oe k4Be nuepopnvia 1coloyiopol efe-
tdleTal av o1 cuvBAkeg nou odAynoav oty avayvodpior
NG ouveyiCouv va undpyouv. XTnv nepinTwon auTy ena-
vanpoodiopileTal To AvakTACIPO Nocd Tou NePIoUsIa-
kol oToixeiou kai n Cnupia anopeiwong avtidoyileTal
enavadépovrag T AoyioTikf afia Tou nepiouciakol
OTOIXEIOU OTO AVAKTAGIHO NOCO TOUu OTNV €KTACH MO
auté dev unepPaiver T AoyioTikf a&ia Tou nepiouciakol
otoixeiou (kaBapry and anocPéoeig) nou Ba eiye npoo-

diopioTel av dev eixe katayxwpnBei n (nuia anopeinong.

3.7 Enevduoeig

O enevdioeig Ta€ivopolvrar ané v 1 lavouapiou
2005 pe Bdon to okond yia Tov onoio anoktBnkav. H
Aioiknon anodaciCer v katédMnAn tafivéunon ng
enévouong katd 1o xpdvo andkTnong Tng enévducng Kai
enave€etdler v Taivépnon oe kéBe nuepounvia

napouaiaong.

(a) XpnuaTooikovopika nepiouciakd oroixgia os euhoyn alia
péow Teov Anoteheopdreov

H katnyopia auth nepiapPdver xpnpatooikovopikd
oToixeia nou anokTAOnkav pe okond Tnv nwAnon oe
oUvTopo xpovikd didotnpa. Meplouciakd oToixeia evep-
ynTikoU autAg Tng katnyopiag Taivopolvrtar oTo
Kukhodopolv EvepynTtikd edv katéxovtal yia epnopia
avapévetal va noulnBolv evtédg 12 pnvdv and tnyv nue-

pounvia ioohoyiopod.

(B) Enevduoeig diakparoupeves g mv Mn

MepihapBdver enevdioeig pe ndyieg | npoodiopiopéveg
nAnpwpég kar ouykekpipévn MjEn kai Tig onofeg o ‘Opi-
Nog éxer Tnv npdBeon kai Tnv duvatétnTa va Ta dia-

kpatAoel wg TRV AN Toug.

(y) AiaBzoipa yia nedAnon xpnpartooikovopikd

NEPIOUCIKA OTOIXEIT

MepihapPdvel neplouciakd oToixeia Ta onola eite npoo-
diopiCovTar oe authAv Tnv katnyopia, eite dev Taivo-

pouvTal oe Kdnoia and TIG avwTépw KaTnyopieg. Mepi-

AapBdvovrar oto pn Kukhodopolv EvepynTiké edpbdoov
n Aioiknon dev éxel Tnv npdéBeon va Ta peucTtonoifoel
péoa oe 12 pAveg and tnv nuepopnvia icohoyiopod.
O1 ayopég kal ol NwARoeIg TV enevdUoewy avayvwpi-
CovTal katd TV nuepopnvia Tng cuvalayrg nou eivai
kal n nuepopnvia nou o ‘Opilog deopeleTal va ayopd-
oel | va nwhjoel 1o otoixeio. O1 enevdioeig apyikd
avayvwpilovtal otnv eldoyn afia Toug nhéov Tou
kéoToug ouvalayig. Or enevdloeig diaypddovral
4tav Ta dikaidpata eionpang Tapeiak®y podv and Tig
enevduoeig Ajyouv 1 petaPifdlovral kar o ‘Opilog éxel
petaPiBdoel ouciwddg dhoug Toug kivdlvoug kal Ta
odéNn nou cuvendyetal n 1dlokTnoia.

Y1 ouvéxela, Ta diabéoipa npog ndAnon xpnpatoor-
KOVOMIKA MEPIOUCIAKA OTOIXEla anoTigcdvTalr oTnv
elloyn atia Toug kal Ta oxeTIkA képdn 1 (nuiég kaTa-
xwpoUvTal oe anoBepaTtikd Twv 18wy keparaiwy péxp!
Ta oToixeia autd nwhnBolv | xapakTnpicBolv wg
anopeiwpéva. Katé tnv ndAnon 4 étav xapaktnpr-
0Bo0v wg anopeidpeva, Ta képdn A o1 (npiég peTadé-
povTal oTa anoTeAéopata. Znuiég anopeiwong nou
éxouv avayvwpioBel ota Anotehéopata dev avTioTpé-

dovTal pEow anoTeAeoPATWY.

Ta npaypaTonoinpéva kai pn npaypatonomnpéva képdn
A (nuieg nou npokdnTtouv and Tig petaBolég Tng elho-
ynG a&iag Twv XPNHATOOIKOVOUIKGOY NEPIOUCIAKMY OTOI-
xefwv anoTipdpeva otnv eloyn atia Toug pe petaPo-
Mg ota anotehéopata, avayvwpilovrar ota Anotelé-
opata Tnv nepiodo nou npokdnTouy.

O elloyeg afieq TwV XpNUATOOIKOVOPIKGY NEPIOU-
olakdv oToixelwy nou eivar dianpaypateloiya oe
evepyeic ayopég npoodiopilovral and Tn Tpéxouca
Tiu npoodopdg (bid price). Ta Ta pn dianpaypa-
teboipa oToixeia o1 ebhoyeg aieg npoodiopiCovral
pe Tnv xpfon peBddwv anotiunong énwg avdiuon
npéodatwy cuvalaydv, avadopd oe ouykpicipa
oToixeia nou dianpaypatelovTal kai npoeEddAnon
TAPEIAKADV POV.

Ye k&Be npepopnvia 10oloyiopol o ‘Opilog ekTipd av
undpxouv avTIKEIPEVIKEG evOeiteic nou va odnyolv oTo
oupnépacpa OTI Ta XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOl-
xefa éxouv unooTei anopeiwon. MNa peToxég eTaipidy nou
éxouv TaivounBel wg ypnuatooikovopikd oToixeia diabé-
olpa npog nAnon, Tétola évdelfn ouvioTd onuavTikg
napatetapévn pefwon g eddoyng aiag oe oyéon pe To

kboTog kThong. Av oToixeioBeteital anopeiwon, n cwpeu-
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pévn ota Idia Kepdhaia (nuid nou eivar n diadopd petali
kboToug kTAong kai ebhoyng afiag, peradéperal ota Ano-
rehéopata. O {nuiég anopeiwong Twv GuPpETOXIKOY TiT-
Awv nou kataxwpolvral ota AnoTeNéopata dev avaoTpé-

dovTal oW TV anoTENeSPATAV.

3.8 AnoBépara

Ta anoBépata anoTtipdvtal othy kat’ eidog xapnAdTepn
Tipf peTal kdoToug kTAong kal kaBaphg peucTonoifor-
png afiag. To kbéoTog KkTRONG npoodiopiletal pe TV
péBodo Tou péoou otabuikol kdoTtoug. H kaBaph peu-
otonoifoiun aia extipdrar pe Pdon Tig Tpéxouceg Tipég
nodAnong Twv anoBepdtwv ota naicia Tng ouvABoug
dpaoTnpidTnTag adaipoupévev Kai Twv Tuxdv eEddwv
olokMjpwong kar ndAnong énou ouvTpéxel nepinTwon.
Inpeicdverar 411 eidikd yia TIG MEPINTAOCEIG UNONPOid-
vTwv, autd anoTtipolvTal kateubeiav otnv kaBapr peu-
otonoifoiun aia. Aiaypadég avayvwpiCovral ota Ano-

TeNéopaTa TnG XpAong katd Tnv onoia NPoKUNTouV.

3.9 Mehdreg kan Aoinég BpayunpdBeopeg Anamjoeig

Or anaitioeig and neNdteg kataywpolvTal 6To KEGTOG
kal ehéyxovTal eTnoiwg yia nepintwon anopeiwong. Ol
{nuiég anopeicwong avayvwpilovral dtav undpyel avTiker-
pevikn évdeiEn 611 o ‘Opihog dev eival oe Béon va eionpd-
€1 4Aa Ta nood nou odeidovral pe Bdon Toug cupPati-
koUg 4poug. To noocd Tng npdPredng kataywpeital wg
¢€od0 oTa AnoteNéopata. Tuxdv diaypadéq anaithoewv
ané eionpakTéoug Aoyapiacpolg npaypatonololvral
péow Tng oxnuatioBeioag npdPredng. Anartfoeig nou

kpivovTal wg avenidekteg eflonpang diaypddovTar.

3.10 Tapeiakd AiaBiopa kai loodivapa Tapeiakcov AiaBeoipcov
Ta tapeiakd diabéoipa kar Tapeiakd 10o0d0vapa nepr-
AapBdvouv Ta undhoina Tapeiou, Tig katabéoeig
SdYewg, TIg PpayunpdBeopeg péxpr 3 priveg enevdloeig
udnMig peucTonoinong kar xapnhol piokou kar Toug

tpane(ikolg hoyapiacpolg unepavdAnyng.

3.11 Meroyiké kedpdhaio

Apeca £€oda yia v ékdoon petoxdv, epdavifovral
petd Tnv adaipeon Tou oxeTikol ddpou elcodHuaTog,
oe peiwon Tou anoBepaTikol unép To dpTio.

To kbéoTog KkThONG 18iwv peTox@Y, nepiapPavopévev
kal Tov duecwv ef6dwv, epdaviletar oe Eexwpiotd
Noyapiaopé adaipeTikd and Ta 18ia Keddhaia mng Etar-

piag, wobTou ol idieg peToxég nwhnBolv, akupwboly

enavekdoBolv. K&Be képdog f {nuid ané nwdAnon 1diwv
peToxcv kaBapd and dueca yia Tnv cuvalayf Aoind
¢€oda kal dpdpoug, epdavietar wg AnoBepaTiké oTa
18fa Kedpdhaia.

3.12'Evroka Adveia

Ta ddveia kataywpolvtal apyikd otnv elloyn afia
Toug. MeTayevéoTepa TnG ApXIKAG KaTaxdenong napa-
kohouBouvtal oto avefddAnTo undhoind Toug.

Ta ddveia Taivopolvral wg BpaxunpdBeopeg Ynoypedd-
oeig exTéG £dv 0 ‘Opihog éxer To dikalwpa va avaPdher Ty
eEodAnon TG unoxpéwong yia Touhdyiotov 12 prveg and
TNV nuepopnvia Tou 1coloyiopol. Xe auTh Tnv nepinTwon

ta€ivopolvrar wg MakponpdBeopeg Ynoypedoeig.

3.13 ®épog Eicodrparog

O dbpog e100dfuaTog xpong anoteleitar and Tov Tpé-
xovTa kai Tov avaPaldpevo dpdpo. O dpdpog elcod-
paTog kataywpeital ota AnoteNéopata ektég and Ty
nepinTwon nou adopd kovdUAia Ta onoia kataxwpoul-
vrai aneuBeiag ota 18ia Kepdhaia, ondte kataywpeital
ota 18ia Kedpdhaia.

O 1péxwv $dpog e100BAUATOG Eival O AVAPEVOUEVOG
nAnpwTéog dbpog eni Tou dopoloynTéou eicodApaTog
xprong, Bdoer Twv Beoniopévav ouvteleoTdv dSpou
kaTd TNV nuepopnvia Tou iIoohoyiopol kabog kar onol-
adfnoTe avanpocappoy] oTo $épo nAnpwTéo npon-
YOUHEV®YV XPMOEWY.

O avafal\bpevog dpdpog eicodfpatog npoodiopileTal
pe Tnv péBodo unoloyiopol Bdoer Tou IGoNoyiopol nou
npokUnTel and TG npoowpivég diadopég petall Tng
NoyioTikAg atiag kar Thg dopoloyikrg Pdong Twv nepr-
OUGIAaKAOV OTOIKElV Kal TV unoxpedoewv. AvaBalé-
pevog ddpog eicodfpatog dev AoyileTal edv npokinTel
and TNV apyikni avayvopion oTolxeiou evepynTikoU 1
nabntikol oe ocuvalayr, ekTOG enIXEIPNUATIKAG OUVE-
vwong, n onofa 6tav éyive n ouvalayry dev ennpéace
oUTe To AoyioTikd olTe To dopoloyikd képdog f (npia.
O avaPalépevog dpdpog npoadiopiletal pe Toug dopo-
Noyikolg ouvteheoTég ol onoiol avapévovtal va ioxu-
oouv TNV nepiodo katd Tnv onoia Ba peucTonoinBei To
neplouciakd oToixeio 1 diakavovioTel n unoxpéworn. O
Npoodiopiopds TV HEMOVTIKOV GopoAoyIKOV CuvTENE-
o1y BaciCetar oe vépoug nou éxouv YndioTel katd Tnv
nHepopnvia olvralng Twv OIKOVOHIK®Y KATAOTACEWY.
O1 avaPal\dpeveg dpopoloyikég anaitioeig avayvopi-

Covtal pévo otnv éktaon otnv onofa Ba undpfer pek



AEKEMBPIOX 2005

MovTiké dopohoynTéo képdog yia Tnv Xpnoiponoinon
NG npocwpivig diadopds nou dnpioupyei Tnv avaPBak-
Aopevn poporoyikf anaitnon. Or avaBal\dpeveg dopo-
Noyikég anaitioeig peichvovTal dtav To oxeTIkd dopo-
Moyiké ddelog ulonoinBei.

AvaBaMépevog pdpog elcodfuaTog avayvwpiletar kai
yia TIG Npoowpivég diadopég nou npokunTouv and enev-
dloeig oe Buyatpikég kal ouvdepéveg enixelpoelg, pe
e€aipeon Tnv nepinTwon nou n avacTpodr TwY NPoow-
pivodv diadopdv eNéyxetar and Tov ‘Opiho kai eivai
niBavd &11 o1 npocwpivég diadopég dev Ba avaoTtpa-

$olv oto npoPAentd péNov.

3.14 Mapoxég oro MNpooconiko

(a) BpayunpdBeopeg Mapoés

O1 BpayunpdBeopeg napoxég npog To npocwnikd ot
xpfpa kai ot eidog kataywpouvtal wg £Eodo bTav kabi-

otavTal Souleupéveg.

(B) Mpoypappara KaBopiopéveov Mapoycov

H unoypéwon nou kataxwpeital oTov 16oAoyiopd yia
Ta npoypdppata kabopiopévwv napoxdv eival n napod-
oa aia Tng déopeuong yia Tnv kaBopiopévn napoxr
peiov Tnv edhoyn a&ia Twv neplouciakdy oToixeiwy Tou
npoypdupatog kai Tig peTaPolég nou npokdntouv and
Ta pn avayvepiopéva avahoyioTikd képdn kar (npiég
kal To kéoTog npoinnpesiag. H déopeuon tng kabopr-
opévng napoxig unohoyiCetar and avefdptnto avalo-
yIoTA pe TN xpAon TG peBddou Tng exTipdpPevng MoTew-
TIKAG povadog (projected unit credit method).

Ta avahoyioTiké képdn kai o1 {nuiég nou npokUnTouv
ané Tig npocappoyég pe Pdon Ta 10Topikd dedopéva
kal eival ndve f kétw and To nepiBdpio Tou 10%
TNG CWPEUPEVNG UMOXPEWONG, KATAXWPEOUVTAl OTd
AnoteNéopata péoa oTov avapevdpevo péco achali-
OTIKO XPOVO TwV CUPpETEXOVTWY oTO npdypappa. To
kboTog npoilnnpeciag kataxwpeitar dueca ota Ano-
teNéopata pe e€aipeon Tnv nepintwon nou ol peto-
BoMég Tou npoypdppatog e€apTdvtal and Tov eva-
nopévovta xpédvo npoiinnpeciag Twv epyaldpevav.
27NV nepinTwon auTtr To KO6GTOG Npolnnpeciag kaTa-
xwpeitar ota AnoteMéopata pe Tn otabepr pébodo

péoa oTnv nepiodo wpipavong.

3.15 Kpamikég Enixopnyroeig
O1 kpaTikég emixopnyfioeig avayvapilovral otnv edlo-

yn aia Toug 6Tav avapéverar pe PePaidtnra 411 Ba

eionpayBoulv kar o ‘Opidog Ba cuppopdwbei pe dhoug
Toug npofPAenduevoug dpoug.

Kpatikég enixopnyroeig nou apopoulv £6oda, avaPda-
Novtai kai avayvwpilovtal ota AnoteMéopata étol
ote va avrioToiyiCovrar pe Ta é€oda nou npoopiCo-
vtal va anolnpicdoouy.

O1 kpaTikég enixopnyRoeig nou oxetiCovTal pe Tnv ayopd
evopatwy nayiwv, nepidapBdvovrar oTig MakponpdBe-
opeg Ynoypedoeig wg avaBaldpeveg kpaTikég enixopn-
yroeig kal peTadépovTal wg é0oda ota AnoTehéopata pe
v otaBepr pébodo katd Tnv avapevdpevn wdihiun (wn

TWV OXETIKWV MEPIOUCIAK®DV OTOIXEIWY.

3.16 MpoPAapeig

MpoPAéYeig avayvwpiCovrtal 6Tav o ‘Opilog éxer pia
napoloa déopeuon (vopikA A Tekpaipdpevn) and Tnv
onofa eivar niBavé 611 Ba undpler ekpor népwv yia
Tov diakavoviopd Tng. Eninpocbérwg Ba npéner To
nood authg Tng Séopeuong va pnopel va exTipnOel
aidniota. Or npoPAéeig enaveletdlovrar oe kdBe
npepounvia 1Icoloyiopod kai av dev eivar nAéov nmiba-
vé 611 Ba undpler ekpor ndpwv yia Tov diakavovioud
NG déopeuong, avtidoyiCovrar. O1 npoPAéyeig xpn-
olyonolouvTal pévo yia To okond yia Tov onoio apxl-
k& dnpioupyrBnkav. Aev avayvwpiCovrar npoPAégeig
yia peMovTikég (nuieg. O1 evdexdpeveg anaitThoeig
kal ol evOexOpeveg unoxpewoelg dev avayvwpilovTal

oTig Oikovopikég KaraoTtdoeig.

MpoPAéYeig yia avadiopydvwon avayvwpiCovrar étav
0’Opihog éxel eykekpipévo, AenTopepég kai enionuo oxé-
dio avadiopydvwong kai n avadiopydvwon eite éxel
apxioel eite éxel avakoivaBel dnudoia. MeNovTikd Aei-

Toupyikd kboTn dev nepihapPdvovral otnv npdPAedn.

3.17 Avayvedpion Ecodeov

Ta éooda nepidapBdvouy tnv edhoyn afia Twv nwAfoe-
wv ayaBdv kal napoxAg unnpeoidy, kabapd ané dépo
MpooTiBéuevng Afiag, exntdoeig kai enioTpodés. Ta
dieTaipikd éooda péoa otov Opiho anakeidovral nAg-

pwg. H avayvdpion Tov ecddwy yiverar wg eEfg:

(a) MeoMrjosig ayaBeov

O1 nwMoeig ayabdv avayvwpilovtar 6tav o ‘Opidog
anootéMel Ta ayaBd oToug nehdreg, ekdidel Ta avTi-
oToixa napaoTatikd ndAnong kai n efonpa&n Tng anai-

tnong Bewpeitar ebhoya e€aodaliopévn.
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(B) Mapoyr) unnpeoicov

Ta £00da ané napoyr unnpecidv avayvapilovrar oTnv
nepiodo nou napéxovral oi unnpeoieg, pe Pdon To oTé-
310 ohokMjpwong Tng napexdpevng unnpesiag oe oxéon

e To 6UvVONO TwV NAPEXSPEVGV UNNPESICV.

(y) Ecoda ané Tékoug
Ta é00da and TéKoUG avayvwpilovral étav o T6KOG
kaBiotatal douleupévog (pe Bdon v pébodo Tou

npaypatikol enitokiou).

() Ecoda and pepiopara
Ta pepiopata hoyiCovral wg é0oda pe TNV €ykpion NG

Siavopig Toug ané Tnv Mevik Zuvéleuon Twv peTOXV.

3.18 KaBapég Xpnuarooikovopikég Aandveg

Or1 kaBapég xpnpaTooikovopikég dandveg anoteholvral
ané Toug xpewoTIkoUg TéKOUG eni Tav daveiwy kaBdg kar
ota ouvaMaypaTikd képdn/(nuiég nou npokdntouv and
Tov daveiopd Tev etaipidv. EmnpooBétwg nephapfavouv

é00da and douleupévoug NIGT®TIKOUG TOKOUG.

3.19 MicBeoeig

O1 pioBdoeig nayiov énou o ‘Opihog diatnpei ouciw-
3G Shoug Toug KIvdlvoug kal Ta odéAn TnG ISI0KTN-
oiag Tativopolvrar wg xpnpatodoTikég pioBooeig. O
xpnHaTodoTikég pioBmoelg kepahalonololvtal pe Tnv
évaptn Tng piocBwong otn xapn\éTepn Tipr petal Tng
ebhoyng a&iag Tou nayiou oToixeiou A Tng napoloag
atiag Twv eNyioTov pioBwpdTov peiopéva katd Tig
owpeupéveg anooPéoeig kar Tig Tuxdv Cnuiég anafic-
ong Toug. O1 avrioToixeg unoxpedoeig and piobdpa-
Ta, kabapég and xpnuatooikovopikd éEoda, aneikovi-
Covrar oTig Ynoypedoeig. To pépog Tou XpnuaToolko-
vopikoU eE63ou nou adpopd oe xpnpaTodoTikég pioB-
oeig avayvwpiletar ota Anoteéopata katd T didp-
kela TG pioBwong.

MicBdoeig énou ouciwddg o1 kivuvor kar Ta odéAn
ng 1d10kTNoiag diatnpolvrar and Tov ekpioBwTth Taf-
vopoUvTal wg Aertoupyikég pioBmoeig. Or nhnpwpég
nou yivovtal yia Aeitoupyikég pioBdoeig avayvawpilo-
vral ota AnoteMéopata oe otabepy Bdon katd T

didpkeia TG pioBwong.

3.20 Mepiopara
Ta pepiopata nou diavépovTal 6Toug HETOXOUG TNG

pnTpikAg Etaipiag avayvwpilovral wg Ynoxpéwon

oTig Oikovopikég Kataotdoeig étav n diavopr| eykpi-

vetar and Tnv levikg Zuvéheuon Twv Metdyav.

3.21 Napéyeoya
Ta napdywya, apyikd kai petayevéoTepa avayvwpilovral
omv ebdoyn aia Toug. H pébodog avayvdpiong Twv kep-
dadv kai (nuicov e€aptdTal and To av Ta napdywya npoo-
SiopiCovtal wg péoa aviotdBuiong f wg katexdpeva yia
epnopia. Ta napdywya xapakmpilovral katd TRv nuepopn-
via olvadng g ouvaMayrig and Tov' Opiho wg avrioTab-
pioeig eite elhoyng aEiag anaitnong, unoyxpéwong A déopeu-
ong (avriotdBpion eddoyng afiag), eite noAd mbBavdv npo-
BAenbpevav ouvalayav (avtiotdBuion Tapeiakdy poddv).
O ‘Opihog kataypddel katd Tnv olvadn Twv cuvalaydv
v oxéon petall oToixeiwv avriotdBuiong kai avriotab-
piopévav oToixeiov kabhdg kal TRy oTpaTtnyikA diaxeipiong
Tou oxeTikoU kivdlvou. Katd tnv olvayn g oluBaong
kal oe ouvex] petayevéotepn Pdon kataypdderar n ekti-
pnon oxeTikd pe TNV uPng anoTeNeopaTkGTNTA TNG AVTI-
o1dBuiong té00 yia Tig avrioTabpiceig edhoyng aiag doo

kal yia Tig avTiotaBpioeig Tapeiak@y podv.

(a) AvnioréBpion Ebloyng Afiag

O petaBorég otnv eldoyn afia Twv napaydywv Ta
onoia npoodiopilovral wg avriotaBpioeig petaBoldov
otnv ebhoyn aia avriotaBpiopévev oToixeiwy, kata-
xwpolvral ota Anotehéopata dnwg kar ol peTaPolég
otnv ebdoyn aia Twv avriotaBpiopévev oToixeinv o

onofeg anodidovrar otov kivduvo nou avriotabpiCeral.

(B) AvrioréBpion Tapeiakcv Pocv

H anoteleoparikr avahoyia g peraBolig oty edhoyn affa
TV napaydywv nou npoodiopilovtal wg péoa avrioTdBur
ong petaPoldv oTig Tapeiakég poég, kaTaywpeital oe Ano-
Bepatikd Tov Idiev Kedahaiwv. To képdog A n (nuia g pn
anoTeleopatikig avaloyiag kataywpeitar ota AnoteNéopo-
1a. Ta nood nou kataywpolvral wg anoBepatiké ota 18ia
Keddhaia, petadépovral ota AnoteNéopata oTig nepiddoug
nou To avtiotaBpiopévo oToikeio ennpedler Ta képdn A TIg
(nufec. Z1ig nepintchoeig avriotéBpiong npoPhenopévay pek-
NovTikchv cuvaNayv, or onofeg kataljyouv oTnv avayvapr-
on evég pn vopiopaTikol oToixeiou (n.x. andBeua) f unoxpé-
wong, Ta képdn A o {npiég nou eixav kataywpnBei ota 18ia
Keddhaia petadépovral oto kdoTog kTiong Tou npokinTo-

VTOG HN XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIxEIOU.

‘Otav éva péoo avtiotdBpiong Myer | nweital, 4 étav

pia oxéon avriotdBpiong dev nAnpoi, nAéov, Ta kpITHpIa
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NG avtioTaBpIoTiIKAG AoyIoTIKAG, Ta cwpeupéva oTa 1dia
Keddhaia képdn A (nuiég napapévouv wg anobepatiké
kal pyetadépovral ota anoteléopata, étav To avrioTab-
piopévo oToixelo ennpedlel Ta képdn A Tig (npiég. Xty
nepintwon Tng avriotdBuiong piag npoPAenduevng peh-
MovTikAg ouvalayrg, n onofa dev avapéverar nhéov va
npaypatonoinBel, Ta ocwpeupéva ota 1dia Kedpdhaia

képdn 1 {nuiég petadépovtal ota AnoteNéopara.

(y) AvnoréBon KaBaprig Enévduong

H avtiotdBpion kaBaprig enévduong oe pia enixeipnon
Tou e€wTepikol avTipeTwnileTar pe Tov (S1o Tpdno nou
avTipeTwniCovral o avTioTaBuiceIg Tapelakdy powv.
Ta képdn A o1 {nuiég Tou avTioTaBuioTikol péoou nou oxeTi-
CovTal pe To anoteeopaTikd pépog Tng avriotdBuiong ava-
yvapiCovTal oe anoBepatiké Tav I8iwv Kepahaicwv. Ta képdn
A {nuieg nou oyetiCovTal pe To pn anoTeAeopaTiké pPépog TG
avTioTdBpiong avayvapilovral ota Anotehéopata.

Ta képdn A C(nuiég nou éxouv cucowpeuTel ota Idia

Keddhaia petadépovral ota Anotehéopata katd tnv

nodAnon autig Tng enixeipnong.

(8) Mapdyeoya nou Sev npoodiopilovrar 6§ avnioraBpilovra péoa
O1 petaPolég otnv ebhoyn afia autdv Twv napaydywv

kataywpolvral ota AnoteNéopara.

3.22 Mpoypappara Aikaicopdarev Meroxcov

npog Epyalopévoug

H Eraipia kai n Buyatpikf tng EAAHNIKA KAAQAIA ALE.
gyxouv xopnynoel Aikaiddpata MNpoaipeong yia Tnv andkrnon
peToxwv (Share Options Plans) oe opiopéva oteléyn Ta onoia
kaToyupcvovTal oTadiakd and To érog 2002 péxpr To éTog
2011. H mipAj doknong Tou dikaidpatog opioBnke wg n péon
TipA K\eiofpatog TG petoxrg Twv etaipicdv oto X.A. Bdoe
v petaPatikav diatdEewv Tou AMX.M. 2 kar dedopévou
4TI Ta ouykekpipéva SikaidpaTa npoaipeong napaywperdn-
kav npiv 11 7 NogpBpiou 2002 o'Opihog dev epdppooe Tig
npdvoleg Tou ouykekpipévou Mpotinou pe e€aipeon Tig yve-

oTonoifoelg Twv napaypdpwy 44 kar 45 tou ATLXI1. 2.

4. MerdBaon ora ANLXM.

4.1 Baoikég Apxég MerdBaong ora A.M.X.N.

4.1.1 Edpappoyr) Tou ANX1. 1

O1 Oikovopikég Kataotdoeig éxouv ouvtaxBei dnowg
neplypddetar otn Inueiwon 2 aveotépw. H nuepopnvia
petdPaong tou Opidou eivar n 1 lavouapiou 2004. H

Eraipia olvrae Tov loohoyiops EvapEng cludwva pe

ta A.TT.X.T. v nuepopnvia auty.

Katd v katéption autdv Twv Oikovopikdv KataoTd-
oewv olpdwva pe 1o ATLX.M. 1, o ‘Opihog epdppooce
TIG unoxpewTIKEG e€aipéoeig kal kdnoieg and Tig npoal-
peTikég e€aipéoeig and Tnv nAjpn avadpopiky edappo-
yA Twv ATTLX.I.

4.1.2 AnaN\ayég ané mv nArjpr avadpopikr edappioyr) nou
anoddoioe 0'Opihog

O'Opihog éxer anodacioel va epappdoer Tig akdbhoubeg
npoaipeTikég analayég and tnv nAfpn avadpopikh
ebappoy:

(a) AnaN\ayr} cuvdepéveov enixeiprioecov

O "‘Opihog enéhefe va pnv edappdoer To AMX.M. 3
«Zuvevaoelg ETaipicdovs avadpopikd, oTig ouvevdoeig
ETAIPIOV MOU NPOEKUYPAV MPOYEVESTEPA TNG NUEPOHN:

viag petdPaong ota A.TL.X.M. (1 lavouapiou 2004).

(B) EbMoyn aja cag Becopnmid kéoTog

O'Opihog éxel emAé€el va anoTipoel Ta ndyia nepioucia-
k& oToixela kaTd TNV nuepopnvia petrdPaong oe A.MX.M.,
oe elhoyn atia, kai va Ty ypnoiponoifoel wg To Bewpn-

TIK6 K6oTOG (deemed cost) oe auth TV nuepopnvia.

(y) AnaX\ayr napoyeov ot epyalopiévoug
O 'Opihog éxer anodacioer va avayvwpiocer dAa Ta owpeu-

péva avaloyioTikd képdn kai {npiég v 1 lavouapiou 2004.

(8) AnaM\ayr) cwpeupévarv ouvalayparikev diadopev
perarpontig

O 'Opidog éxer anodaocioel va Béoel Tig cwpeupéveg
ouval\aypaTikég Sl1adopéG HETATPONAG IGOAOYICHOY
Tewv Buyatpikdv e€wTepikol foeg pe undév, Tnv 1 lavou-
apiou 2004. H analayi auth éxel epappooTei oe dheg
1 BuyaTpikég eTaipieg olpdwva pe To ATLX.M. 1.

(€) Xpnparooikovopika oroiyeia (A.A.M. 32 kar 39)

O ‘Opidog éxer emMé€er T xpAon Tng emhoyAg nou
napéxetal va epapupdoel Ta AATL 32 kar 39 and 1
lavouapiou 2005 «kar va pnv avanpocappdoer Ta

ouykpITiké oToixeia Tng xpriong 2004.

4.1.3 E€aipéozi and mv n\ijpn avadpopiikr} epappoyr| nou
axoloBnoe o'Opihog

O 'Opihog éxel edpappdoel Tig akdbhouBeg unoxpewTikég
eEaipéoeig and v avadpopikf ebappoyh:
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(a) EEaipeon Siaypadrig XpnHATOOIKOVOHIKGV CTOIXEIGV Evep-
ynmikou kai nabrmkou

Ta xpnuaTooikovopikd oTolxeia nou diaypddTnkav npiv and
716 1 lavouapiou 2004, dev avayvwpilovrar Eavé olpdwva
pe Ta ATTXIT.

(B) E€aipeon exnprioecov

O1 ekipnioeig oupdwva pe ta ATLX.T. v 1 lavouapi-
ou 2004, Ba npénel va oupdwvolv pe TiG ekTIPACEIG
nou éyivav Tnv idia nuepopnvia clpdwva pe Ta ENnvi-
k& AoyioTikd Mpdtuna («E.A.T.»), extdg ki av €xer ano-

deixTel 6T1 o1 ekTipoelg auTég ATav AavBaopéves.

OMIAOL

ENEPTHTIKO

Mn kuxhoopotv evepynTixo
Evowpara ndyia

ik nepiouoiakd oroixeia

LUppETOXEC

AvaPal\dpevec dopohoyiké anarmroeig
Noinég anarrroeig

Kukhogopodv evepyrmkd

AnoBépara

Epnopikéc kai honég anarrroeig

Noinég enevdloeig

Tapeiakd diaBéopa kar 100ddvaya Tapeiakav diaBeoipeov

Tivoho evepynikod

TAGHTIKO

'Ibia kepdhaia

Metoxiké kegdhato

AnoBeparikd unép To dprio

TLuvaMayparikéc diagopég evonoinong Eéveav Buyatpikeov
Noind anoBeparikd

Képdn/(Tniéc) eic véov

Mikaiwpara peloyngiag
Tivoho idiav kepakaiav

MaxponpdBeopeg unoxpechoeig

Adveia

AvaflaN\épevec dopohoyikés unoxpecioeig

Ynoxpewoeig napoxev npoownikod Adyw e€6dou and my unnpeoia
Enixopnyroeig

MpoPhéwerg

BpaxunpdBzopes unoxpecdoei
MpopnBeurég kai hoinég unoxpeaoeig
Tpéxouoeg popohoyikéc unoxpecioeig
Adveia

Tivolo unoxpedoeav
Tdvoho naBrmixod

(y) Aoyromkr} avrnioréBpiong

H Aioiknon edappdler hoyioTikg avriordBuiong ané
v 1 lavouapiou 2005, pédvo edv n oxéon avriotéBui-
ong nAnpoi éAa Ta kpitipia AoyioTikAg avTioTdBpiong
oludpwva pe To AAT. 39.

5. Tupdpeovieg perabu teov ANXMT. kan EA.

O1 napakdte cupdwvieg NAPEXOUV HIa MOCOTIKOMNOINON
NG enidpaong tng petdPaong ota A.MX.M. Or cup-
dwvieg napéxouv nhnpodopieg yia Tnv enidpacn Tng

peTatponfg ota k&Two!:

Enidpaon
EAN. perdBaong ANXN.
201.288.289 98.621.116 299.909.405
8.706.568 -4.936.311 3.770.257
8.447.487 -2.584.442 5.863.045
- 167.212 167.212
688.343 -158.140 530.203
219.130.687 91.109.435 310.240.122
103.867.952 -1.157.982 102.709.970
114.219.256 7.624.767 121.844.023
526.069 -517.838 8.231
9.348.534 208.068 9.556.602
227.961.810 6.157.016 234.118.827
447.092.497 97.266.452 544.358.949
32.003.756 - 32.003.756
65.681.816 -451.0603 65.230.753
-2.343.928 2.343.928 -
25.657.011 24.832.108 50.489.119
-2.747.131 28.178.361 25.431.224
118.251.518 54.903.334 173.154.853
27.080.602 4.526.327 31.606.929
145.332.120 59.429.662 204.761.782
105.930.577 125.004 106.055.581
- 34.033.646 34.033.646
3.391.743 3.391.743
- 4.405.008 4.405.008
1.243.987 -1.185.314 58.673
107.174.564 40.770.088 147.944.651
46.192.097 -2.742.514 43.449.582
4014721 -446.269 3.568.453
144.378.995 255.486 144.634.481
194.585.814 -2.933.297 191.652.516
301.760.377 37.836.790 339.597.167
447.092.497 97.266.452 544.358.949




ETAIPIA

ENEPTHTIKO

Mn kukhogopoiv evepynmiko
Evocopara ndyia

ik nepiouoiakd oroixeia
Tupperoxég

Noiné enevdloeig

Noinég anarmoeig

Kukhogopodv evepynmixo

AnoBépara

Eynopikéc kai hoinég anarmrjoig

Tpéxouaeg popohoyikéc anarrioeig

Tapeiakd diaBéopa kar 10oduvapa Tapeiakav diaBeoipev

Tivolo evepynmikod

NAGHTIKO

'Ioia kepdhaia

Metoxiké kegdhaio
AnoBeparikd unép To dprio
NAoind anoBeparixa
Képdn/(Tnwiéc) eic véov

Tivoo dliv kepakaiav

MaxponpdBeopeg unoxpechoeig

Adveia

Avaflah\épevec gopohoyikég unoxpecioeig

Ynoxpewoeig napoxcv npocwnikol Ay e§odou ané Ty unnpeoia
Enixopnyroeig

BpaxunpdBeopieg unoxpecioeig
MpopnBeurég kar hoinég unoxpeaoeig
Tpéxouoeg popohoyikéc unoxpecioeig
Adveia

MpoPéweig

Tlvoho unoxpeciocwv
Ldvoho naBrmikod

AEKEMBPIOX 2005

Endpaon
EAN. pertpaon ARXN.
53.755.596 65.152.937 118.908.533
2.517.070 -1.971.412 545.657
86.030.016 -1.264.671 84.765.345
94.444 -82.172 12.272
379.761 - 379.761
142.776.887 61.834.681 204.611.568
46.110.395 -159.109 45.951.286
37.976.062 6.475.935 44.451.998
8.133.403 - 8.133.403
3.735.331 - 3.735.331
95.955.192 6.316.826 102.272.018
238.732.079 68.151.507 306.883.586
32.003.756 - 32.003.756
65.681.816 -451.063 65.230.753
7.672.237 42.816.857 50.489.094
2.012.943 5.116.115 7.129.059
107.370.752 47.481.910 154.852.662
107.370.752 47.481.910 154.852.662
47.897.879 - 47.897.879
- 22.571.251 22.571.251
1.555.131 1.555.131
- 485.687 485.687
47.897.879 24.612.069 72.509.947
15.302.663 -3.879.243 11.423.420
191917 - 791.917
67.299.641 - 67.299.641
63.228 -63.228 -
83.463.449 -3.942.471 79.520.977
131.361.327 20.669.597 152.030.925
238.732.079 68.151.507 306.883.586
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OMIAOL

ENEPTHTIKO

Mn kuxhoopodv evepynTixo

Evowpara ndyia

Aiika nepiouaiaka otoixeia

Enevduoeig o¢ akivnra

EnevdUoeic o¢ enixeiprioeic nou evonolobvran pe kaBapr} Béon
EnevdUoeig o¢ enixelprioeig

AvafiaN\épevec dopohoyikés anarmoeig

Nonég anarmoeig

Kukhoopodv evepynmixe
AnoBépara

Epnopikég kar Aoinég anarmioei
Tapeiakd diaBéorpa kar 100ddvapa

Livolo evepynmikod

TAGHTIKO

'I9ia kepdhaia

Metoxiké kegdhato

AnoBeparikd unép o dprio

TuvaMaypariké Siagopé evonoinang Séveav Buyarpikav
Aoind anoBeparixa

Képdn/(Tniéc) ic véov

Akaiopara petongiag
Tivoho idiav kepakafav

MaxponpdBeopeg unoxpecdoeig

Adveia

AvaPah\dpevec dopohoyikég unoxpeaoeig

Ynoxpecoeig napox@v npocwnikod Ay e§ddou and my unnpeoia
Enixopnyoeig

MpoPéweig

Noinég pakponpdBeopeg unoxpecioei

BpaxunpdBeopes unoxpecdoei
MpopnBeurég kai hoinég unoxpecoeig
Tpéxouoeg popohoyikég unoxpewoeig
Adveia

Tivolo unoxpedoewy
Tavoho nabmixed

Enfdpaon
EAN. perdBaong ANXN.
203.417.912 97.716.170 301.134.082
6.435.235 -3.456.643 2.978.592
- 2.168.074 2.168.074
7.471.063 64.255 7.535.319
791.691 250.621 1.042.312
- 809.888 809.888
907.273 -159.061 748.212
219.023.174 97.393.304 316.416.478
171.806.963 -4.552.438 167.254.525
156.826.095 6.719.863 163.545.958
12.695.710 -320.909 12.374.801
341.328.768 1.846.517 343.175.284
560.351.941 99.239.821 659.591.762
32.003.756 - 32.003.756
65.681.816 -451.063 65.230.753
-15.243 -77.109 92.352
29.404.781 24.810.903 54.215.684
-1.321.461 36.909.820 35.588.359
125.753.648 61.192.552 186.946.201
25.380.047 6.329.415 31.709.461
151.133.695 67.521.967 218.655.662
229.753.409 3.524 229.756.932
- 24.745.743 24.745.743
275.189 3.316.781 3.591.970
- 3.393.991 3.393.991
921.077 4114754 5.035.831
179.622 -145.877 33.745
231.129.297 35.428.915 266.558.212
53.881.476 -3.334.447 50.547.028
7.942.268 -384.556 71.557.711
116.265.206 71.942 116.273.149
178.088.950 -3.711.061 174.377.888
409.218.246 31.717.854 440.936.101
560.351.941 99.239.821 659.591.762




ETAIPIA

ENEPTHTIKO

Mn kukhogopodv evepynTixe
Evowpara ndyia

Aiika nepiouaiaka otoixeia
Luppetoxég

Noinég enevdlioeig o enixeiplioeig
Noinég anarmoeig

Kukhogopodv evepyrmikd

AnoBépara

Epnopikég kar Aoinég anarmoei

Tapeiakd diaBéorpa kar 10odivapa Tapeiakav diaBeoipev

Tivoho evepynmikod

NAGHTIKO

'Ioia kepdhaia

Metoxiko kegdhaio
AnoBepariké unép To dptio
NAoind anoBeparixa
Képdn/(Tnmiéc) eic véov
Tdvoho idiav kepahaiwv

MaxponpdBeopeg unoxpechoeig

Adveia

AvaBaMdpeveg gopohoyikég unoxpeaoei

Ynoxpewoeig napoxcv npocwnikol Ay e§ddou and Ty unnpeoia
Enixopnyroei

MpoPhéperc

BpaxunpdBeopec unoxpecoeic
MpopnBeurég kan hoinég unoxpeaoeig
Tpéxouoeg popohoyikéc unoxpecioeig
Adveia

MpoPéeig

Tlvoho unoxpechocwv
Ldvoho nabrmikod

AEKEMBPIOX 2005

Enidpaon
EAN. perdBaong ANXN.
49.713.963 66.768.061 116.482.024
1.525.661 -1.224.764 300.896
87.163.933 -1.693.845 85.470.088
319.252 -66.979 252.273
393.105 - 393.105
139.115.913 63.782.473 202.898.386
75.653.019 -1.409.579 74.243.441
75.710.053 4.262.725 79.972.778
4.118.539 - 4.118.539
155.481.611 2.853.147 158.334.757
294.597.524 66.635.620 361.233.143
32.003.756 - 32.003.756
65.681.816 -451.063 65.230.753
15.776.448 38.370.854 54.147.302
3.798.843 10.177.751 13.976.593
117.260.862 48.097.542 165.358.404
132.440.457 - 132.440.457
- 16.826.693 16.826.693
200.830 1.389.361 1.590.191
- 393.465 393.465
- 5.000.000 5.000.000
132.641.287 23.609.519 156.250.806
17.365.844 -4.849.054 12.516.790
5.574.934 - 5.574.934
21.532.209 - 21.532.209
222.387 -222.387 -
44.695.374 -5.071.441 39.623.933
177.336.661 18.538.078 195.874.739
294.597.524 66.635.620 361.233.143
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ETAIPIA
Tavoho kaBaprig Béong obppava pe Ta EAN.

Avapopgaioer; perdfaone oe A.MX.11.

AxGpwon eyypagev diavoprig 2003 éwg Ty éykpion g Nevikij LuvéNeuong

Axdpaon eyypagv diavoprig 2004 éwg Ty éykpion g Tevikijg Luvéleuong

Avadiardnwon Tav npoAéyewv yia napoxég ot epyalopévous e fdon T péBodo exmpcopevng mioTwIKrg
Hovadag kai kataxwpnon TV avahoyloTIKGV Kepdav Kai {nuicv

Avanpooapyoyés avaBahhdpevng gopohoyiag

Avrihoyiopdg eyypagcdv avanpooappoyrg Trg afag Twv nayiwv fdoer N. 2065/1992 (OEK 113 A)
Daypai diiheav oToixeiwv evepynTikol nou dev mAnpolv Ta kpirpia avayvepiong Tav A.NLX.N.
Enavatafivopnon emxopnyroecv and ta Idia Kepdhaia omig Aoiné MakponpdBeapes Ynoxpecoeig
Axdpwon npoBheing yia emogaleic anarmoeig

Mpooappoyn atiag oionédav, kTipiev kai pyxavnpdrav omv eiloyn afia

Ynoripnon oupperoxev

LapeuTiki) enfdpaon Aoncov pn onpavrikev otoixelov

Tivolo avapopdcdocwv perdBaong

Tavoho kaBaprig Bong obpgava pe Ta ANX.N.

OMIAOX
Tdvoho kaBaprig Béong olpgeva pe a EAN.

Avapopgaoer; perdfaone oe A.MLX.11.

Avanpooapyioyés avaBahhdpevng gopohoyiag

DNaypan diikev oToixeiwv kai e66dev nohuerolg andofieong
Enavanpoadiopiopdc afiag oikonédav, KTipiav Kai pxavipdrav
Enavatafivopnon enixopnyroewv otic MakponpdBeapeg Ynoxpecoeig
Avadiarinwon Twv npoPAéewv yia napoxé ot epyalopévoug
Avayvédpion npofiépecav

Avrihoyiopdg pepiopdrev xproeag 2003

Avrihoyiopdg diavoprg xprioeeag 2004

Ynoripnon oupperoxcv

AMayf pdnou evonoinong

Aond

Tavoho avaoppcroecov perdBaong

Tdvoho kaBaprig Béong olpgeva pe Ta ANLX.I.

1.1.2004 31.12.2004
107.370752 117.260.862
3.879.243 .

. 4.849.054

11555131 1.101.639
22.562.076 16.826.690
. 479.170
1971412 1224764
485687 622,842
3.057.000 .
68.403.588 70.105.259
11.346.843 1760825
63.228 4.840.841
47481910 48.097.542
154.852.662 165.358.404
1.1.2004 31.12.2004
145.332.120 151.133.695
-33.745.386 24.097.477
4,956,893 -3.360.926
102.581.311 104.169.101
4.410.005 3623373
3.321.626 2.556.823
3078171 9.341
4442591 .

. 5.284.602

2833.843 3,247,825
926,759 459.083
477.900 4,576.888
59.429.662 67.521.967
204.761.782 218.655.662




OMIAOL

Nwhqoeig
Kdotog nwhnBéviav

Mixrd képog

Aandveg didBeong
Aandveg droiknong
Aoind £00da experdMeuong

Anorehéopara experdMeuong

Xpnuarooikovopikd £o0da / (£€oda)

Képdn / [nuiéc and ouvdedepéves enixeiprioeig
"Esoda and pepiopata

"Exrakra kar avopyava £§oda

"Exrakra kai avopyava é6oda

"Extakta képdn

"Exrakreg {npieg

"Eboda nponyodpevev xprioewv

'Egoda ano npofhéei nponyolpevev xphoeav
"Esoda nponyoupevev xpRoewv

Képdn npo pépav

®opoc e100drpaTog

Kabapd képdn xpriong

ETAIPEIA

NwMjoeig
Kdotog neAnbéviav

Mikré képdog

Aandveg d1dBeong

Aandveg dioiknong

Noind £00da / (£€0da) experaheuong
Anoreéopara experdMevong

Xpnuarooikovopikd o0da/ (£€oda)

"Eooda and pepiopata

"Exrakra kar avopyava £§oda

'ExtakTa kai avopyava é00da

"Extakta képdn

"Eboda nponyodpevev xprioewv

'Eooda ané npofhéei nponyolpevev xphoeav
"Esoda nponyoupevev xpRogwv

Képdn npo pépav

®opoc e100drpaTog

Kabapd képdn xpriong

AEKEMBPIOX 2005

Enidpaon
EAN. perdBaong ANXN.
561.222.283 -1.726.901 559.495.382
-502.964.941 5.535.942 -497.428.998
58.257.343 3.809.041 62.066.384
-12.170.794 -66.998 -12.237.793
-20.049.130 -6.717.125 -26.766.255
1.000.115 587.575 1.587.690
27.037.53%4 2.387.508 24,650,026
14.183.209 1.239.99 1294313
855.526 286.548 1.142.074
- 43.990 43.990
-3.243.624 3.243.624 -
3.099.981 -3.099.981
918.377 918.377
-232.182 232.182
-1.070.855 1.070.855
5.035.220 -5.035.220
752.233 -752.233 -
18.969.001 -6.076.123 12.892.878
-6.392.825 10.361.880 3.969.055
12.576.176 4.285.757 16.861.932
EnfOpaon
EAN. pertPaon ARXN.
343.987.907 26.701 344.014.608
-307.729.287 1.846.844 -305.882.443
36.258.620 1.873.545 38.132.165
-4.653.782 23.884 -4.629.898
-9.610.360 -6.022.557 -15.632.918
966.426 -180.848 785.579
22.960.904 -4.305.976 18.654.928
-6.778.649 592.415 -6.186.234
322.541 - 322.541
-808.684 808.684 -
563.129 -563.129
254.835 -254.835
-155.454 155.454
3.329.095 -3.329.095
134.293 -134.293 -
19.822.011 -1.030.776 12791.235
-4.192.922 5.786.673 1.593.751
15.629.089 -1.244.103 14.384.986
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OMIAOX

Tavoho kepddv alpgava pie Ta EAM. (npo dépwv) 18.969.001
Livoho ¢dpwv xpriong 3.519.464
Avadiarinwon Twv anooféocwv fdoer Tev véwv adéhpey [y Tev evadpatay nayiov 3.691.232
AnoreMéoyiara and hoinég npofhéperc -2.927.499
AnoreMéopiara and npofhéweig kar anolnpichoeic Aéyw anoxepnong 4.646
Diaypai diiheav oToixeiwv evepynTikol nou dev mAnpolv Ta kpirpia avayvepiong Tav ANLX.1N. 965.915
Emfdpuvon An/1og Xprong pe MpdB\. Mpoor. Eup. Enrp. Aviayev. -5.000.000
Apoiféc orehexcov kai pehcdv AroiknTikot Lupfoukiou -1.593.785
DNaypa¢} £0ddou and anooféoei enixopnyfoswv -323.793
hoind -443.249
Tdvolo avapopdcrocav perdBaong -2.107.069
Tavoho kepdcdv olpava e Ta ANX.N. 16.861.932
ETAIPIA

Tavoho kepddv olpgava pie Ta EAM. (npo dpwv) 19.822.011
Avapopooeis perdfaong o A.NX.M.

Livoho ¢dpwv xpriong 1.593.751
Avadiarinwon Twv anoofiéocwv fdoer Tev véwv adéhpey [wdv Tev evedpatay nayiov 1.781.227
Diaypagn anooBéoewv Abhav Ltoixeiwv Evepynrikol 415.664
Anoreéopiara and npofhéyeig anolnuiwong Ayw ouvragiodétnong kar anolnpicioeig Aoyw anoxwpnong 165.770
EmBapuvon An/Tog Xpriong pe Mpop\. Mpoor. Eup. Emmp. Avrayev. -5.000.000
Anahoigr} eo680u and MpoAéwerg Emogakerchv -3.057.000
Apoiféc orehexcov kai pehcdv AroiknTikot Lupfouiou -1.143.785
Avanpooappoyr anoofiéoewv enixopnyfieav -137.154
hoind -55.498
Tivolo avapopdcrocav perdBaong -5.437.025

Tavoho kepdcv olipdava e Ta ANX.N. 14.384.986



AEKEMBPIOX 2005

6. Avagopd ava Topéa
H avd Topéa avadopd adopd Toug enixeipnoiakols kar yewypadikolg Topeig Tou Opidou. O npwTtedwv T0nog avado-
pdg (emyeipnoiakof Topelg), Paciletal otnv dopr Tng diofknong Tou Opidou kar Tou cuoTApaTog ecwTePIKAG avadopdc.

O’Opihog nepihapBaver Toug akdhouBoug kipioug enixeipnuaTikolg Topeig: Mpoidvra Xakkoy, Mpoiévta Kakwdicov

Npoidvra xakkoo  Mpoiévra kahwdicov Aoinég unnpeoieg Tivolo
Tuvoikég pukrég nwhioeis avd Topéa 410.789.110 175.351.849 75.560.134 661.701.093
Evdoeraipikég nwhdoeig and eyypadé evonoinong -93.303.818 -8.901.893 - -102.205.711
KaBapég neohfoeig 317.485.291 166.449.956 75.560.134 559.495.382
Aermoupyika képdn 15.733.073 4.789.564 4.083.400 24.650.027
Xpnuarooikovopikd £o0da / (£€oda) -8.734.514 -3.326.226 -838.483 -12.899.223
Mepidio anoteheopdrav ouvdedepévav enixeiproeav 441.675 501.567 198.832 1.142.074
®opog ei00drpaTog 3.128.360 1.535.886 -695.192 3.969.054
KaBapé képdog 10.568.594 3.500.791 2.748.558 16.861.933
31/12/2004 Npoidvra xakkoo  Mpoiévra kahwdicov Aoinég unnpeoieg Livolo
EvepynTikd 424.784.713 200.215.443 34.591.606 659.591.762
Livoho unoxpecioewv 294.976.188 118.774.371 27.185.541 440.936.101
EnevdUoeic ot evocopara, diha ndyia kai enevdUoeic ¢ akivira ndyia 19.713.754 6.137.000 - 25.850.754
Aoind oroixela avd Topéa nou nepthapPavovral ora anorehéopara yia ) xprion 2004
Xprion 2004 Npoidvra xakkoo  Mpoiévra kahwdicov Aoinég unnpeotec Tivolo
Anooféoerg evowparav nayiov 11.501.227 4.827.843 221.846 16.550.916
AnooBéoeig dikav nayiov 445.832 534.444 - 980.276
Tavolo anooBéoecov 11.947.059 5.362.287 221.846 17.531.192
Anopeiwon anarrfoewv 358.222 1.040.753 - 1.398.974
Anorehéopara yia ke Topéa yia T xprion 2005

Npoidvra xakkoo  Mpoiévra kahwdicov Aoinég unnpeoteg Tivolo
Tuvoliké pekrég nahfoeig avd Topéa 572.588.685 200.717.290 85.611.744 858.917.720
EvdoeTaipikég nwhqoeig -133.046.271 -10.985.578 -3.153.818 -147.185.667
KaBapég nohjoeig 439.542.415 189.731.713 82.457.926 711.732.053
Aerroupyikd képdn 15.690.050 6.336.786 4.096.335 26.123.171
Xpnuarooikovopikd £00da / (£€oda) -10.394.480 -2.555.588 -652.404 -13.602.472
Mepidio anoteheopdrav ouvdedepévav enixelproeav 150.079 368.933 -533.508 -14.496
®dpog eicodrpatog -4.786.713 -1.231.460 -1.483.074 -1.501.247
KaBapd képdog 658.936 2.918.672 1.427.350 5.004.957
31/12/2005 Mpoidvra xakkot  Mpoiévra kahwdiav Aonég unnpeoteg Livoho
EvepynTixé 419.700.905 222.184.679 58.585.850 700.471.434
Livoho unoxpecioewv 310.411.344 134.543.416 36.264.484 481.219.244
Enevduoei oe evopara, dika ndyia kar enevduoeig o€ akivira ndyia 13.345.093 4.807.850 - 18.152.943
NAoind oroixeia avd Top¢a nou nepihapfdvovrar ota anotehéopara yia T xprion 2005
Xprion 2005 Npoidvra xakkoo  Mpoiévra kahwdicov Aoinég unnpeoteg T
AnooBéoei evocopatay nayiev 14.282.652 5.970.822 59.310 20.312.784
AnooBéoeig dikav nayiwv 316.617 844.682 - 1.161.299
Iivolo anoopéoeav 14.599.269 6.815.504 59.310 21.474.083
Anopeiwon anarrfoewv 798.850 1.719.236 - 2.518.086

Anopeiwon anoBepdrav 34.673 35910 - 70.583
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Nwhjoerg

ENada

Eupondikn Evaon

Noinég Eupwnaike xcopeg
Adia

Apepikn

Agpiki}

(keavia

Tivoho
Avahvon Twv nalfjoeav avd kamnyopia

Mewhfoeic epnopeupdtav & npoidvicy

"Eooda and unnpeoiec

hoind

Tlvolo

Ldvolo evepynmikod

EN\ada
Ewrepiko

Tvoko
Enevdloeig ot evocopara, dula & axiviyra ndyia
EN\dda

Efwrepiko

Tlvodo

ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

OMIAOE ETAIPIA
2005 2004 2005 2004
229.311.550 215.251.374 163.007.945 136.477.022
358.025.789 234.013.332 160.018.692 153.810.806
73.950.354 69.792.170 44.276.100 27572830
29.677.782 23.431.321 11.870.214 13.507.887
14.273.268 12.876.935 12.255915 11.227.495
6.455.052 4101.381 2.957.975 1.389.700
38.258 28.869 38.259 28.868
711.732.053 559.495.383 394.425.100 344.014.608
627.052.411 513.674.765 348.662.469 331.553.981
27.007.069 26.454.064 2.880.545 3.493.137
57.672.574 19.366.53 42.882.086 8.967.490
711.732.053 559.495.382 394.425.100 344.014.608
479716635 523.656.525 377.224.397 361.233.143
220.754.800 135.935.237 . .
700.471.434 659.591.763 1.24.397 361.233.143
7.375.79 6.731.948 4271622 5932732
10.777.149 15.757.404 : .
18.152.943 22489.352 42760 5932732




OMIAOZ
Kéorog

Ynéhomno 1 lavouapiou 2004
Luvaayparikéc diagopég
MpooBikec

NwMjoeig

Karaorpogé

Meragopég

Ynohoino 31 Aexepfplou 2004

Twpeupéves anoopéoei
Ynéhomo 1 lavouapiou 2004
LuvaNhaypatikéc diagopéc
Anoofiéoeig xpiong

Nwhjoeig

Karaorpogég

Ynohomo 31 AeepBpiou 2004

Avandofico afia omig 31 Aexepfipiov 2004

Kdorog

Ynéhomo 1 lavouapiou 2005
LuvaNhaypaTikéc diadopéc
MpooBiikeg

Mwhfoerg

Karaorpoég

Anopeiwon

E¢ayopéc Buyarpikav eraipiov
Meragopég

Ynohomo 31 AexepBpiou 2005

Twpeupéves anooféoei
Ynéhomo 1 lavouapiou 2005
Luvahayparikéc diagopég
AnooBéoeig xprong

Mehoeig

Karaorpogég

E¢ayopéc Buyarpikav eraipiov
Meragopég

Ynohomo 31 AexepBpiou 2005

Avandoficorn afa omig 31 Aexepfipiou 2005

AEKEMBPIOX 2005

Oxneda Kripia Mnx/kég Meragopixd ‘Emnha kar  Axivijron/oig Livolo
efonkiopdg péoa eloprpara  uné exréleon

36.642.467 69.976.467 158.659.341 2.918.502 10.430.142 56.671.123 335.298.043

49.613 487.052 830.192 82.593 42.276 1.491.727

6.699 1.215.418 4.835.209 538.713 836.472 14.296.919 21.729.430

-13.000 - -2.161.460 -117.172 -200.571 -222.421 -2.714.624

- - -19.949 - - -19.949

- 3.653.283 45.115.162 2.348 390.364 -49.704.075 -542.918

36.685.779 75.332.220 207.258.495 3.342.391 11.539.001 21.083.824 355.241.710

-10.519.050 -17.326.411 -1.869.102 -1.842.148 -37.556.712

-378.912 -405.774 - -78.025 -862.710

-3.141.934 -13.226.008 -265.448 -999.566 -17.632.956

- 1.703.041 63.259 168.272 1.934.572

- 9.628 - 550 10.178

-14.039.896 -29.245.524 -2.071.291 -8.750.917 -54.107.628

36.685.779 61.292.34 178.012.971 1.271.101 2.788.084 21.083.824 301.134.082

36.685.779 75.332.220 207.258.495 3.342.391 11.539.001 21.083.824 355.241.711

114.433 1.266.069 1.966.155 3.369 193.635 5.831 3.549.491

203.032 884.728 4.044.268 276.571 810.321 11.485.486 17.704.406

-13.711 -426.018 -205.159 -126.492 -182.428 -4.358 -1.018.167

- -131.614 -48.946 - -93.051 -273.611

- -531.802 - - -531.802

- - 2.261 12.807 739 15.807

1.103 2.420.968 18.219.294 83.144 165.864 -22.075.501 -1.185.127

36.930.636 79.346.354 230.704.565 3.591.789 12.434.081 10.495.281 373.502.707

-14.039.896 -29.245.524 -2.071.291 -8.750.917 -54.107.628

-842.195 -851.166 -2.893 -175.858 -1.872.113

-3.296.296 -15.810.226 -363.399 -870.020 -20.339.941

24.743 44.876 45.914 153.418 268.952

108.867 19.218 - 16.207 144.292

- -94 -6.405 11.622 5123

3.068 116.514 - -6.161 113.421

-18.041.708 -45.726.402 -2.398.073 9.621.710 -75.787.893

36.930.636 61.304.645 184.978.163 1.193.716 2.812.371 10.495.281 297.714.814
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ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

ETAIPIA

Oxoneda Kripia Mnx/kég Meragopixa ‘Emnha kar  Axivijron/oeig Livolo
Kdotog efonkiopdg péoa elopmpara  uné exréheon
Yn6oo 1 lavouapiov 2004 19.692.385 21.825.847 74.742.668 1.227.542 3.249.261 1.313.603  122.051.306
MpooBrikeg - 1.056.090 3.498.197 126.003 426.937 643.838 5.751.065
Nwhjoeig - -135.342 -63.882 -72.082 - -271.306
Noinég peicaoei - - - - -199.397 -799.397
Meragopég - 207.643 207.440 2.348 169.995 -330.948 256.478
Ynohoino 31 AekepBpiou 2004 19.692.385 23.089.579 78.312.962 1.292.010 3774112 827.097  126.988.145
Twpeupiéves anooféoeig
Ynéhowo 1 lavouapiou 2004 - - - 810911 -2.331.862 - -3.142.773
AnooBéoeig xprong - -1.105.746 -5.736.746 -115.859 -521.793 - -1.480.144
NwMjoig - - 5.964 61.057 49.775 - 116.796
Yn6hoino 31 AeepBplou 2004 - -1.105.746 -5.730.782 -865.712 -2.803.880 - -10.506.121
AvandoBeo afia onig 31 Aexeyfipiou 2004 19.692.385 21.983.833 72.582.180 426.298 970.232 827.097  116.482.024
Kéorog
Ynéhoino 1 lavouapiou 2005 19.692.385 23.089.579 78.312.962 1.292.010 3774112 827.097  126.988.145
MpooBikec 31.234 758.536 2.079.918 54.746 437.619 558.105 3.920.158
NwMjoig - - -154.378 -1.582 -119.863 - -275.824
Meragopég - 445.772 223.811 10.495 - -635.578 44501
Ynohoino 31 AekepBpiov 2005 19.723.618 24.293.887 80.462.313 1.355.669 4.091.868 749.624  130.676.980
Twpeupiéves anooféoeig
Ynéhoino 1 lavouapiou 2005 - -1.105.746 -5.730.782 -865.712 -2.803.880 - -10.506.121
AnooBéoeig xprong - -1.166.721 -6.053.821 -122.910 -453.294 - -1.796.747
NwMjoig - - 14.422 1.582 114.207 - 130.212
Ynohoino 31 AekepBpiou 2005 - -2.272.467 -11.770.182 987.040 -3.142.967 - -18.172.656
Avanéoficorn affa omi¢ 31 AexeuBpiov 2005 19.723.618 22.021.419 68.692.131 368.629 948.901 749.624  112.504.323

H avd\von mg peiwong Tav Akivironoioeav und extéNeon xpoeawg 2004 napariBerar oTov napakdre nivaka:

Meicyoig Akivnrononfoecv und ektéhean 2004

Exxcopnon Adeiag AEH Biafing o Zohnvoupyia Kopivou A.E. 749.735
Metagopd o¢ Kripia o¢ Oioneda Tpitav 36.748
E¢odonoifoeic 12.914

733.397

"Exouv ouoraBei unoBrkeg Gyoug Euped 20,0 exaroppupicav eni akivirav Buyatpikic e EMMHNIKA KAAQAIA A.E., ICME ECAB S.A. Poupavia, évavni daveiakev Trg Unoxpewogwy.



OMIAOL

Kéorog

Ynéhomno 1 lavouapiou 2004
Luvaayparikéc diagopég
MpooBikec

NwMjoeig

Daypagéc

Ynohomno 31 Aexepfplou 2004

Twpeupiéves anoopéoeig

Yn6hoino 1 lavouapiou 2004
TuvaNhayparikég diagopég

Anoofiéoeig xprong

Daypagéc

Ynohomno 31 Aexepfplou 2004
Avandofico afia omig 31 Aexepfipiov 2004

Kdorog

Ynéhomo 1 lavouapiou 2005
LuvaNhaypaTikéc diadopéc
MpooBiikeg

DMaypagéc

Efayopéc Buyarpikev eraipicov
Meragpopéc

Ynéhoino 31 Aexeppplou 2004
Twpeupéves anooféoei
Ynéhomo 1 lavouapiou 2005
Luvahayparikéc diagopég
AnooBéoeig xprong

DNiaypagé

E¢ayopéc Buyarpikav eraipicov
Meragopég

Ynéhomo 31 Aexepfipiov 2005
AvandoBeom affa ong 31 Aexefpiou 2005

AEKEMBPIOX 2005

Lijpata Kai Gdeieg Aoyiopixé Aoind Tivolo
1.055.719 5.270.289 6.326.008
- 15.207 15.207

433921 433.921

-3.926 -3.926

- -247.128 -247.128
1.055.719 5.468.363 6.524.082
-278.034 -2.287.181 -2.565.214
- -6.025 -6.025
-105.658 -1.132.271 -1.237.929
- 263.678 263.678
-383.692 -3.161.799 -3.545.491
672.028 2.306.564 2.978.592
1.055.719 5.468.363 6.524.082
- 28.877 - 28.877

17.918 368.092 62.527 448.537

- - -3.499 -3.499

- 293 - 293

29.835 521.443 - 551.278
1.103.473 6.387.068 59.028 7.549.569
-383.692 -3.161.799 -3.545.491
- -10.803 - -10.803
-115.876 -990.674 -54.748 -1.161.299
- - 1.399 1.399

-293 - -293

- -1.068 - -1.068
-499.568 -4.164.637 -53.349 -4.717.554
603.905 2222431 5.679 2.832.015
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ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

ETAIPIA

Aoyiopikd
Kéorog
Yn6omo 1 lavouapiov 2004 2.318.045
MpooBrikeg 181.667
YnéXomo 31 Aexepfiplou 2004 2499.711
Lwpeupéveg anoopéoeig
Ynéhowo 1 lavouapiou 2004 -1.772.387
AnooBéoeig nepiodou -426.428
YnéXomo 31 Aexepfipiou 2004 -2.198.815
Avanéoficorn affa omig 31 AexeBpiov 2004 300.896
Kéorog
Yn\omo 1 lavouapiou 2005 2499.711
MpooBijkeg 306.964
YnéXomo 31 Aexepfpiou 2004 2.806.675
Luoowpeupévec anoopéoeic
Ynéhomo 1 lavouapiou 2005 -2.198.815
AnooBéoeig nepiodou -210.077
Yn6hoino 31 Aeeppplou 2005 -2.408.891
AvandoBeon aia ong 31 Aexeyfipiou 2005 397.784

01 enevdboeig o¢ akivTa agopolv oikéneda T Buyarpikic EAAHNIKA KAAQAIA A.E., n onoia evonoieirar ohikd and v unpiki} XAAKOP A.E., Ta onoia anomipfifnkav omnv eGhoyn a€ia Toug n onoia
BewprBnke w Texpaptd kotog (deemed cost). Adyw Tou yeyovéTog 6T N anotipnon Twv oikonédawv autav éyive npéogara and avefdprnTo exmipnTh Kai eneidi dev éxouv enéhBer onuavTikég
peraPoég ot kTpatayopd Tev neploxcv nou fipiokovral Ta oikéneda, n Aioiknon e EAAHNIKA KAAQAIA A.E. Bewpei 6m or napandve afie npooeyyilouv Tic Tpéxouoeg affeg Tav akiviTay autcv.

01 Luppetoxés avahdovrar e ekrig:

OMIAOL ETAIPIA
2005 2004 2005 2004
Luppetoxég ot Buyarpikég eraipieg - 100.124.926 80.380.175
LuppeToXég o€ ouyyeveis eraipieg 6.842.589 7.535.319 5.059.455 5.089.913

6.842.589 7.535.319 105.184.381 85.470.088




AEKEMBPIOX 2005

01 Luppetoxés avahdovrar e ekrig:

2004 Apeco &
Xcopa Afja Afja Ayeoo % "Eppeoo% "Eppeoo %
Enavupia eyxardoraong krfiong  Mpoobiikeg Nohjoes  Anopeicioers  kfjong g oupperoxti  oupperoxfs  ouppeToxdig
EAAHNIKA KAAQAIA AE. ENg  37.406.564 306.118 37.712.682 80,18% 80,18%
FITCO ALE. B 9.670.540 9.670.540 50,32% 50,32%
ITHAMET AE. ENhd 140.880 140.880 29,56% 23,70% 53,26%
AKPO AEBE ENdg 300.000 463.798 -495.970 267.828 71,22% 71,22%
EBLTE. AE. ENhd 59.997 59.997 100,00% 100,00%
SOFIA MED SA Bouyapia  32.233.172 52 32.233.120 100,00% 100,00%
METAL AGENCIES LTD Hv. Baoiheio 140.931 140.931 67,00% 26,46% 93,46%
BELANTEL HOLDINGS LTD Kanpo 95.437 95.437 100,00% 100,00%
METAL GLOBE D0O Tepfic-MaupoBotvio 0 0 30,00% 24,06% 54,06%
COPPERPROM E.NLE. ENhdg 3780 3780 21,00% 32,07% 53,07%
GENECOS SA TahNia 54.980 54.980 25,00% 4811% 7311%
80.106.281 769.916 52 495970  80.380.175
2005
EAHNIKA KAAQAIA AE. g 37.712.682 34851932 18867439  21.728.188 46,20% 33,45% 79,65%
FITCO AE. Edg  9.670.540 9.670.540 50,32% 50,32%
ITHAMET AE. ENhd 140.880 140.880 29,56% 23,54% 53,10%
AKPO AEBE ENhd 27828 1.015413 -1.275.534 7707 84,50% 84,50%
EBLTE. AE. ENhdg 59.997 59.997 100,00% 100,00%
SOFIA MED SA Boulyapla  32.233.120  19.995.945 52.229.065 100,00% 100,00%
METAL AGENCIES LTD Hv. Baofheio 140931 140931 67,00% 26,28% 93,28%
BELANTEL HOLDINGS LTD Kinpog 95.437 95.437 100,00% 100,00%
METAL GLOBE DOO Lepfia-MaupoBotvio 0 0 30,00% 23,89% 53,89%
COPPERPROM ENLE. ENhdg 3780 3420 7.200 40,00% 31,86% 71,86%
GENECOS SA FaNia 54.980 54.980 25,00% 47,719% 72.79%
IYARAN AE. ENhd 0 30.000 30.000 50,00% 25,16% 75,16%
OGWELL LIMITED Kanpog 0 15.960.000 15.960.000 100,00% 100,00%

80.380.175 _ 37.004779 _ -34.851.932 _ 17.591.904 _ 100.124.926

To o’ e€dpnvo 2005 npayparonoinBrke adgnon peroxikol kegahaiou omv SOFIA MED S.A. (100% Buyarpikd eraipia) noool Eupcd 19.995.945 ondre n afia oupperoxii auginke 10dnooa.

Tov Mdio 2005 1dpUBnke ané v Eraipia n OGWELL LIMITED ornv onoia nwhiBnke pépog g oupperoxig te XAAKOP omv EAAHNIKA KAAQAIA A.E.

H a6§non g aiag oupperoxig omv AKPO AEBE ogeikerar o oupperoxi oe ad§non peroxikol kepahaiou kard Eupe 735.000 kar o¢ adfnon Tou nocoorol oupperoxig g Eraipiag and 71,22% o
2004 o 84,50% 7o 2005. Mapdnha éyive anopeiwoon g afag TG oupperoxig,  onoia ogefherar kupitag o¢ anopeiwon nayiev neplousiakcy oToIXElwY.

H afia oupperoxiig ornv METAL GLOBE DOO éxe1 anopeiwBel nhpw and v 1 lavouapiou 2004.

Tov Oxredfipio 2005 18puBnke and Ty Eraipia kai y FITCO A.E. n IYMAN AE.



ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

OMIAOX ETAIPIA

Enovupia Xopa  %oupperoxis

eykardoTaong (6peoo & éppeao) 2005 2004 2005 2004
AIANEM EMMOPIKH A.E. EMdc 33,33% 210.928 207.548 266.627 266.627
EAKEME A.E. ENdg 30,97% 568.976 546.123 381.604 381.604
BEKTQP A.E. EMdg 33,33% 1.006.580 1.219.089 488.210 488.210
S.C. STEELMET ROMANIA S.A. Poupavia 40,00% 877.912 682.654 729.237 729.237
TEPRO METALL AG Teppavia 43,67% 3.505.928 4.254.052 2.873.392 2.873.392
ENERGY SOLUTIONS SA Bouhyapia 38,60% 369.059 309.112 299.985 338.843
HAEKTPOMAPATQTH OIEBHL A.E. EMdc 20,00% 17.980 24.000 12.000 12.000
EAAHNIKH XAAYBAEMIOPIKH A.E. ENdg 35,93% - - - -
COPPERPROM E.I.E. EMdg 40,00% 6.481 -
BIE=AA EIE. EMdc 26,67% - - 8.400
EAE AE. ENdg 79,65% 106.221 106.221 -
DE LAIRE LIMITED Kbnpog 79,65% 118.429 109.410
ECALTD AyyNia 79,65% 54.096 67.120
LESCO ROMANIA S.A. Poupavia 79,65% 9.990

6.842.589 1.535.319 5.059.455 5.089.913

01 eraipieg De Laire Limited, Electric Cable Agencies, Lesco Romania S.A. evonoiiBnkav pe mv péBodo g kaBapric Béong avii pe T péBodo g ohikrig evonoinong Adyw pn onpavrikéTnTag Ty
oxerikav kovouliov o xprion 2004. It xprion 2005 n eraipia Lesco Romania S.A., evononfifnke pe t péBodo mg ok evonoinonc.

Ta Xpnuatooikovopikd Eroixeia diaBéaipa npog noknon nepihapBavouv Ta katwrépe:

OMIAOZ ETAIPIA
2005 2004 2005 2004
Mn elonypévor Tithol
Luppietoxikoi Tithol eowrepikoy 419.413 - 246.403
Luppetoxikoi Tithor efrepikod 305.608 - -
Nomnd 5.869 - 5.869
730.890 - 252.272

H enidpaon epappoyig v A.AM. 32 kai 39 xpnaiponoiiBne pdvo yia Ta unohoma évaplng 1 lavouapiou 2005 nou eivar kar n nuepopnvia npeTRG edappoylis auTay.

01 avafaN\6peveg popoloyikéc anarfoeig kai unoxpecoeic oupgngilovial 6Tav undpxer egappdoipo vopikd dikaiwpa va oupynGIoTOOY ol Tpéxouoes YopooyIKEC anaITAOEIC EVaVTI TV TPEXOUOWV
dopooyikev unoxpeoeav kai drav oi avaPah\dpevor gpor e100drpatog agopotv oy idia popohoyikr} apxi. Ta cupyndiopéva nood eival Ta napakdre:

OMIAOL ETAIPIA
2005 2004 2005 2004
AvaBahpeves gopohoyikés anarioeg 1.022.073 809.888 - -
AvaBaMeveg gopodoyicég unoxpechoeig 24736580 24745743  -16T71217  -16.826.693

23714507  -23.935855  -16.771.217  -16.826.693

H ouvoiki) peraffohq otov avaflah\épevo ¢po eicodipatog eivar n napakdTe:

Ynohoino apxiig xpriong 23935855  -33.866.434  -16.826.693  -22.571.251
Enidpaon and epappoy A.AM. 32 & 39 300.776 - 202.526 -
TuvaNhaypaTikéc diagopé 62.015 -12.043 - -
(Xpéwon) / niotwon Anoteheopdraov -361.407 9.942.622 -170.286 5.744.558
®dpog nou (xpecabike )/ moreBnke ota’ldia Kepdhaia 219.964 - 23.236 -
Ynéhomo réhoug xprong 23714507  -23.935.855  -16.771.217  -16.826.693

01 avafaNh6peveg popoloyikéc anarfoeig kai unoxpecdosig elval avakTAoipeg perd and dwdeka prjvec.



AEKEMBPIOX 2005

01 kivjoei Tov avaBahhépevav dopohoyikédv anaimoewv Kai unoxpechoewv npIv Tov oUpYNICH TOUS €XOUV WG NaPAKATG:

AvoflaN\éeves gopohoyikes unoxpecioeic:

OMIAOL

Yn\omo 1/1/2004

Luvahayparikéc diagopég

(Xpéwon) / niotwon Anoteheopdraov
Ynéhoino 31/12/2004
TLuvaayparikéc diagopég

(Xpéwon) / niotwon Anoteheopdraov
(Xpéwon) I8iwv Kepahaicv

Ynhomo 31/12/2005

AvaBaX\peveg popodoyés anarfioe;

Ynéhoino 1/1/2004

TLuvaayparikéc diagopég

Miorwon Anoteheopdrav

(Xpéwon) / niotwon 1diev Kepahaiwv
Ynhomo 31/12/2004

Miorwon AnoteNeopdrav

Nioraon 1iwv Kepakaiov

Ynéhoino 31/12/2005

KaBap# perafolf 31/12/2004
KaBap) peraPolf 31/12/2005

Ta mv Eraipia o ouvreheotrig autdg opilerar o 25%.

Avafak\dpeveg opohoyikés unoxpedioeig:

ETAIPIA

Yn\omo 1/1/2004

(Xpéwon) Anoteheopdrav

Yn6homo 31/12/2004

(Xpéwon) Anoteheopdrav

Yn\omo 31/12/2005

AvaBaX\peveg popodoyiés anarfioe;

Ynéhoino 1/1/2004

Miotwon AnoreNeopdrev

Yn6homo 31/12/2004

Enfdpaon and epapyoyr AAT 32 & 39
Ynéhomo 1/1/2005

MioTwon anoteheopdrav xprioew
Niorwon 18iwv Kepakaiov

Yndhomo 31/12/2005

0 avafaN\épevog dpog nou (xpeckBke)/motcBnke ora AnoteNéopata npofiBe and Tig napaxdra diagopés (Inpeiwon 26):

Anooféoeig
MpoPAéweig yia anolnueiwon npocwnikol
Nomnéc MpoPhéperg

‘Auka oToixeia evepynTikou nou dev nhnpodv Ta kpimpia avayvepiong Tov ANLX.1N
Mn avayvapion avanpooappoyrig nayiwv faoe Tou N.2065/1992

AnooBéoeig Emxopnyfoeav
Aoina

Mpopheyn Lupper.nou Ba avayv. Gopol.oe Mer.Xprion
®opo).Egoda nou Ba avayv.ano Ta ANXM oe Mer.Xpron

Mépiopa BELANTEL npoc XAAKOP
Tivolo
ANayf popohoyikod ouvreheorq

ANhay
Aiagopd Aiogopd Mn avayvapiomia  gopoloyikod  @opooykég
anooPéoecv npofAépev  duha oTomxela ouvreheoTr) Tnmég Aoind Tlvodo
-36.000.470 -350.597 -865.717 1.480.937 -35.735.847
- - - - 4769 4769
-427.225 -3.459 93.914 -445.171 350.343 -431.598
-36.427.695 -354.056 -171.803 445.17 1.836.050  -36.162.675
- - - - 35.815 35.815
-1.220.844 -361.543 -238.485 137.058 95.434 -1.588.381
- - - - -59.963 -59.963
-37.648.539 -715.600  -1.010.268 -308.113 1.907.33  -37.775.204
- 796.039 745.085 161.077 1.702.201
138.879 - - - - 138.879
1.586.711 87.760 29.954 8.567.953 101.841 10.374.219
- - - - 11.521 11.521
1.725.590 883.799 775.039 8.567.953 274439 12.226.821
323.716 30.671 - - - 872.587 1.226.974
- - - 548.811 58.091 606.902
2.049.306 914470 775.039 8.567.953 548.811 1.205.117 14.060.697
-23.935.855
-23.714.508
0 ouvrehearrig e Tov onoio unohoyilerar o avafah\dpevog @dpog elvar foog pe autdv nou exmipdrar dmi Ba 10xGer katd TV oty avrioTpogrig TwV npoowpIvAY Gopohoyike diagopv.
Ynepatiec ANayi
nayiv/Aiagopd hiagopd  Mn avayvopioia  gopohoyol
anooPéoecv  npofMéyewv  dula oroixela ouvreheom Aoind Tlvodo
-23.944.467 - - - 21 -23.944.488
-508.996 -81.232 -186.662 -398.676 -115.055 -1.290.622
-24.453.463 -81.232 -186.662 -398.676 -115076  -25.235.109
-665.983 -406.971 -62.682 - - -1.135.637
-25.119.446 -488.203 -249.344 -398.676 -115.076 -26.370.746
- 522.166 689.994 - 161.077 1.373.237
187.574 - - 6.847.605 - 7.035.179
187.574 522.166 689.994 6.847.605 161.077 8.408.417
- - - - 202.526 202.526
187.574 522.166 689.994 6.847.605 363.603 8.610.942
62.915 42.39%4 - - 860.041 965.351
- - - 23.236 23.236
250.490 564.560 689.994 6.847.605 1.246.880 9.599.529
OMIAOL ETAIPIA
2005 2004 2005 2004
-103.979 565.890 -603.068 -435.083
214.542 -26.199 42.394 -41.442
-338.770 -147.086 -361.524 -154.845
-236.240 -382.285 -62.682 -186.662
- 219.484 - 113.662
136.356 65.324 76.631 -
-63.873 321.415 15
619.547 - 619.547
181.065 118.401
-181.186 - - -
-372.538 616.542 -170.286 -704.371
11.131 9.326.081 - 6.448.929
-361.407 9.942.623 -170.286 5.744.558

Tlvodo
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ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

OMIAOX ETAIPIA

2005 2004 2005 2004
Eunopebyara 19744583 16897325  2.500.438 176.064
Npoiévra éroipa 48.987.613 42572.677  18.802730  22.387.224
Huimehq 21.752.87 22.945.043  10.388.585  15.277.588
Ynonpoiévra & unoleipyara 1.520.771 4.621.222 24.269 35.065
Napayayr o¢ e6éin 22.004.858 18.884.097 6.584.899 4318413
A" & B' G\eg - avahooipa ulikd - aviaNhakTika & €idn ouokeuaoiag 51.826.844 61.334.161  21.681.192  32.049.087
Iivoho 165.837.538  167.254.525  59.982.112  74.243.441
Mefov: MpoPéeg yia dxpnora, kaBuotepnpéva kai kateotpappéva anoBépara: -70.583 - - -
Tuvohixij kaBapr) pevotonoifoipn atia 165.766.955  167.254.525  59.982.112  74.243.441
Kukhogopodv Evepyrikd OMIAOZ ETAIPIA

2005 2004 2005 2004
Mehdreg 118.911.397 92.272.383  36.425.479  38.935.243
Meiov: Mpofhéweig anopeiong -2.518.086 -1.180.578 -549.703 -287.722
KaBapés anarmioei neharcv 116.393.312 91.091.805  35.875.776  38.647.521
MpokataBolés yia ayopd anoBepdreov 428.206 1.332.338 99.226 1.332.338
Mpokarafiohég yia ayopd nayiwv 706.187 119.507 706.187 119.507
Noinéc npokatafohéc 1.184.985 7.022.250 491.060 319.748
Tpappdia-enimayég elonpakT.& odpay/veg 39.165.097 29.699.801 18.064.052  14.073.499
Anaimjoeic and ouvdedepéva pépn 8.978.314 4.346.604  15.974.570 749.734
Anaimjoeig kard homncv oupperoxikod evoladépoviog enixeipioei 829.083 24.000 24.000 24.000
Noinoi xpecoteg 34.538.904 29.909.653  19.632.025  24.706.432
Tivoko 202.224.088  163.545.958  90.866.895  79.972.778
Mn Kuxhogopodv Evepynmikd
MakponpdBeopes anaimoeig katd hoincdv ouppeToxikev enix/oewv 4834 4834 4834 4834
Noinég pakponpdBeopeg anarroeig 3.288.473 743.378 402.828 388.271
Tivoko 3.293.307 748.212 407.662 393.105

Inig 31 AexepBpiou 2005 o1 anarrfoeig g Eraipiag anopeioBnkav nepairépe kard Eupcd 261.981. To nood auté npoépxerar and dnpioupyia npéfAeyng enogakcdv neharcov yia v TEXNOBEPM
ABEE kaBeg kar yia enogdheieg Tou avrinpoownou XAMMAKH EME.  To kovdih "Aoinof Xpecotec” To onofo epavilerar eni Tou kukhogopodvrog evepynriod Tou Opfhou kar T Eraipiag agopd
oy nhetoynia Tou anarrfoeic ané To ENAqviké Anpdato yia emotpogr} GA.

OMIAOL 2005  ETAIPIA 2005

Kukhogopodv evepyrmkd

LupPaoeig aviaNhayri ouvaldyparog (foreign exchange swaps) 41.961 -
Tupfohaia peNhovrixg eknhipwong (future contracts) 1.580.196 972.507
Livoho 1.622.157 972.507
MaxponpdBeope unoxpechoeig

LupPaoeig aviaNhayrg enokicov (inferst rate swaps) 653.279 653.279
Tupfdoei aviaAhayrg ouvaldyparog (foreign exchange swaps) 361.797 -
Livoho 1.015.076 653.279
BpaxunpdBeopes unoxpecdoei

LupPohaia peNhovrikiic exnhipwong (future conracts) 1.531.714 1.222.271
Iivoho 1.531.714 1.222.271
Mood nou kataxwprBnkav ota anotehéopata wg égodo 1 (¢€0do) -1.565.566  -1.607.527

H napandve anotipnon Twv avoiktev Béocwv Twv napaydyev éyive fdoe Twv npovoiav Tou AN, 39 «AvriordBpion Tapeiakcv Pocovs. H nokimike} Tou Opihou yia Bépata avmiordBpiong
kivdGvou nepiypagerar o Inpeiwon 3.21 (Mapdywya). Ta napandve anotipodyeva napdywya anotehotvrar and ouppohaia Futures nou o Opihog xpnatponoiet yia T anoguyr dnuioupyiag
anotehéopatog and Ti perafolég otig Tipég perdMou A/kar Eéveav vopiopdrwv kaBe kai oupféhaia avralayrig enimokiwv Ta onofa o ‘Opihog xpnoiponotei yia Tnv e€aogdkion nAnpwprc Tokwv ent
TV davelwv nou éxel oUVAPEr PE KUpaIVOpEVO ENITGKIO.



DiaBéoipa oto Tapeio kai o Tpdneleg

BpaxunpdBeopiec Tpanelikég kaaBéoeig

Iivoho

AEKEMBPIOX 2005

To avahoyodv AnoBeparikd Ynép o Aptio avépxerar ot Euped 65.230.753.

OMIAOL

Yn6omo omi 1 lavouapiou 2004
LuvaNhaypaikéc diagopéc
Diavopry

Metagopég

Yno\omo orig 31 Aexeyfpiou 2004

Eqappoyf AAN. 32 & 39

Ynéhoino omi 1 lavouaplou 2005
Luvaayparikéc diagopég
DNavopn

Meragpopéc

Metagopd ora AnoteMéopata
Nond

Yno\omo orig 31 Aexeyfpiou 2005
ETAIPIA

Ynéhoino ori 1 lavouapiou 2004
DNiavopry

Ynéhomo orig 31 Aexeyfpiou 2004
Eqapyoy AAN. 328 39
Yn\omo omig 1 lavouapiou 2005

DNavopn
Noind

OMIAOX ETAIPIA
2005 2004 2005 2004
983.232 394.079 157.413 107.176
15.263.009 11.980.722 6.499.048 4.011.362
16.246.241 12.374.801 6.656.461 4.118.539
To Metoxiké Kegpdhaio g Eraipiac avépxerar oe Eupe 32.003.756 diaipolpevo ot 96.981.079 koivég ovopaotikég peroxég ovopaotikic atiag Eupcd 0,33 ékaomn.
TuvaNhayparikég
Takrkd  AnoBeparixd Edid  Agopohéynra Aoind diagopéc
anoBeparid  cdhoyng afio  anoBepamkd  anoBepomkd  anoBepamkd Iivoho evonofnong Iivoho
5.767.868 9432  44711.820 50.489.119 - 50489.119
- - - - 854.318 854318
280.755 3.514.895 3.795.650 - 3.795.650
-24.374 - -44.712 - -69.086 -946.669  -1.015.755
6.024.249 9432  48.182.003 54.215.684 92352  54.123.332
-§82.121 -882.121 -882.121
6.024.249 -§82.121 9432  48.182.003 53.333.563 -92.352  53.241.711
- - - - - - 1.956.705 1.956.705
699.350 - 7.207.436 15.000 1.921.786 - 1.921.786
-712.674 273.855 38.520 239.701 -2.381.134 -2.141.433
- 383.362 - 383.362 - 383.362
- -266.736 - - -266.736 - -266.736
6.650.925 -491.639 9432  55.427.959 15000  61.611.677 -516.781  61.094.89
Takmké  AnoBepamixd Edid  Agopohdynra Aoind
anoBepamkd  ebhoyn¢ abiog  anoBeparkd  anoBeparkd  anoBepamkd Iivoho
5.767.842 9432 44711820 50.489.094
233.313 - 3.424.895 3.658.208
6.001.155 9432  48.136.715 54.147.302
-607.577 -607.577
6.001.155 -607.577 9.432 48.136.715 - 53539.725
643.115 - - 7.192.236 15.000 7.850.350
- -69.705 - - - -69.705
6.644.270 -677.282 9432  55.328.951 15000  61.320.370

Yn\omo orig 31 Aexeyfpiou 2005
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ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

OMIAOX ETAIPIA

2005 2004 2005 2004
MaxponpdBeapos Baveiopés
Tpanelik6g daveiopdg 59.249.227 79.756.932  20.522.404  32.440.457
Opoloyiaka ddveia 154.500.000  150.000.000  105.000.000  100.000.000
Tivoho paxponpéBeopcv davelov 213749.227  229.756.932  125.522.404  132.440.457
BpaxunpdBeopa ddveia
Tanelikof avoiktof Aoyapiaayiof 48.365 830.720 48.365 585.754
Tpanelik6g daveiopdg 158.958.654 115442429  27.633.802  20.946.455
Livoho PpaxunpoBeopcav daveicov 159.007.019  116.273.149  27.682.167  21.532.209
Tivoho daveiwov 372756.246  346.030.081  153.204.571  153.972.666
01 npepopnvies Mifng Twv paxponpdBeopwv daveiwv eiva o efg:
Merafl 1 kar 2 ém 22.974.945 20.409.188 - -
Merafl 2 kai 5 ém 188.243.032  186.995.974  125.522.404  132.440.457
Nave and 5 ém 2.531.250 22.351.770 - -

213.749.226 _ 229.756.933 _ 125.522.404 _ 132.440.457

Kard mv xprion 2004 n Eraipia npoxcpnoe oty advayn Opohoyiaxev Aaveiov and opdda tpaneliv Gous Eupe 100.000.000 yia avaxpnuatoddrnon Tou fpaxunpdBeopou daveiopol Tng.

0 ouvohikd daveiopdg g Eraipiag Ba efunnpemBel evidg Seriag. Kard v xprion 2004 ek pépoug T Eraipiag anonhnpeBnkav ddveia (pakponpdBeopou kar BpaxunpdBeapiou opilovra) auvohiki
atiag Eupcd 61.224.000. Kard v xprion 2005 n Evaipia npoxepnoe oty olvayn emnpooBerou Opohoyiakot Aaveiou Eupe 30.000.000 kupics yia v eunnpétnon avaykav kepahaiou kiviong
nou npokdheoe n Gvodog Tng Tipfg Tou xakkol. Kard Ty idia nepiodo n Eraipia anonhipwoe ddveia ouvohikod Gyous Eupe 30.768.000 (pakponpdBeopou kai fpaxunpdBeapou opilovra).

Le eninedo Opilou katd v xpron 2004 Ta avihnBévra daveiakd kepahaia aviABav ot Eupcd 161.355.000 eve) anonhnpeBnkav Eupcd 66.015.000. Ta avrioToixa Ta nood yia T xprion 2005
firav Eupe 65.875.000 kar Eupe 39.149.000.

‘Onwg avagéperar kar ot Inpeiwon 7, éxer ovotabel unorikn eni v akvitav me Buyarpikig Tng EMHNIKA KAAQAIA A.E., ICME ECAB (Poupavia) nepihapfiavopévou Tou eonhiopol autcov kai
€véxupo eni TV KTV neplouoiakev otoixeiv g (€aipoupéveov anarmoeev kar anoBepdrav) évavi pakponpéBeopou Saveiou, To o Tou onofou kard Ty 31 AekepPpiou 2005 avepxdrav
o¢ Eupcd 6,5 exatoppipio. Lopgeva pe Toug dpoug Tou idiou daveiou, n ICME ECAB Ba npéner va ikavonoiel opiopévoug xpnuatooikovopikolg dikteg. Kard tv 31 AekepBpiou 2005 kai olpdwva
1 npokatapkTiodg unohoyiopodg, 0o (2) and Tous npofhendpevoug defkreg dev Ikavonotodvrar. (g anotéNeopa, n Tpanela éxel To dikaiwpa va {ntioe Tnv anonAnpwpr Tou daveiou. H ICME
ECAB éxer evnpepcaoel Ty Tpdnela oxemikd pe T pn exnAipwon Tou avaTépw 6pou Kai éxel [nroer oxemik anaMayf (waiver), n onofa dev éxer eniofu doBei péxpr my nuepopnvia obvragng Twv
Owovopikev Karaordogwv. H Atoiknon ekmipd om n tpdnela dev Ba {nfioer Tyv anonhnpopn Tou ev Adyw daveiou ka, wg ek TodTou, dev perégepe To pakponpdBeapio pépog autod, Gous Eupcd
4.6 exaroppupicv omic BpaxunpdBeapies Ynoxpecioei.



AEKEMBPIOX 2005

OMIAOZ ETAIPIA
2005 2004 2005 2004

Ynoxpeoeig 1oohoyiopou yia LuvragjodoTikég napoxég 3.948.694 3.591.970 1.783.808 1.590.191
Xpechoeig ora AnoteMéopara
LuvrafiodoTikéc napoxég 1.439.059 939.337 515.507 512.110

435.777 155.020 243.867 44.017
Mapodoa atia pn xpnpatodoTolpeveov unoxpecioewv 4.384.471 3.746.990 2.027.675 1.634.208
Mn karaxwpnBévra avahoyiorikd (képdn) -435.777 -155.020 -243.867 -44.017
Ynoxpéwon otov lookoyiopd 3.948.694 3.591.970 1.783.808 1.590.191
MeraPolég om kaBapij unoxpéwon avayvepiopévn otov lookoyiopd
KaBapr} unoxpéwon kard T évapln g xpfong 3.591.970 3.470.252 1.590.191 1.555.131
Mapoxé nou nhnpciBnkav -1.082.335 -817.619 -321.890 -477.050
Livoho dandvng nou avayvwpiotnke ota Anotehéopata 1.439.059 939.337 515.507 512.110
KaBapr} unoxpécon ovo Tékog Tou éToug 3.948.694 3.591.970 1.783.808 1.590.191
Avaoyiotikrj {npia f (képdoc) - - - -
Napoioa afia unoxpéwang oo Tékog g nepiddou 3.948.694 3.591.970 1.783.808 1.590.191
Avéluon Sanavédv nou avayvapiomkav oto Aoyapiaopé anoteheopday
KdoTog Tpéxouoac anooxohnong 363.520 324.860 146.834 137.931
Tokog oV unoxpéwon 133.835 135.657 69.643 71.761
Kdarog emmhéov napoxcv 805.338 482.256 207.471 302.418
Kdarog Takronoinong and peragopés epyalopévav - 8.233 - -
Képdog nepikoncov and peragopéc epyalopévav -25.455 -11.669 -
'E¢oda 161.821 - 91.559 -
Ldvoho dandvng nou avayvwpiomnke ora Anotehéopara 1.439.059 939.337 515.507 512.110

Lopwva pe Tov ENnviko epyariké dikato, o1 epyaldpevor ivar dikaiodxor anolnpiong ot nepintcaoeig andhuong 1 ouvragioddrnong noool nou oxerilerar pe i anodoxég Tou epyalopévou, T
didpkeia unnpeoiag kai Tov Tpono anoxwpnong (andhuon fj ouvratioddrnon). O epyalduevor nou naparrotvral dev dikatodvrar nAnpwpr.

01 napadoxég omig onofeg Paciomke n avakoyiomik pehém yia Tov unoAoyiopd g npoPAewng eiva o1 ebig:

2005 2004
Luvreheoriic npoeogphnong 4%-4,5% 4.5%
Exmip@pevo nooootd atfnong proBav 4%-4,5% 4,5%

H Eraipia éxei xopnyoer Aikaicopata Mpoaipeong yia Ty andktnon petoxcv (Share Options Plans) o€ opiopéva otehéxn me. Luykexpipéva n Tevik} Luvéheon g 20 louviou 2002 anogdoioe Ty
xopfiynon Aaiwpdrev Mpoaipeang yia Tv andkmon péxpr 1.225.000 petoxcov nou avrioToixolv o€ nooooté 1,26% Tou ugiotdpevou apiByod peroxav g Eraipiac. Ta Aiaiopara Mpoaipeong
Karoxupevovral oradiakd and To é7og 2002 péxpi To é1og 2011 (10%) kaBe xpdvo. H mprj doknong Tou dikaicdpatog opioBnke wg n péon Tip kheiofpatog Tg petoxig g Eraipiag oto X.A. kard To
nparo dekanevBiepo louviou 2002, firor Eupcd 3,45. Ta Aikaiopara Mpoaipeong pnopotv va aoknBody perafd e npamc kai Teheutaiag epydoipng pépag Tou NogpBpiou ékaoTou éroug, perald 2006
ka1 2013, onéte kar Myer n npoBeopia doknorig Tous. Baoer v perafamixav diard€ewv Tou AN.X.M. 2 kai Sedopévou 71 Ta ouykekpipéva dikaicopata npoaipeang napaxwprBnkav npiv Tic 7 NoepPpiou
2002 n Eraipia dev eqdppooe Tig npdvoleg Tou ouykekpipévou Mpoténou pe e€aipeon Tig yveotonoifoeig Twv napaypdgev 44 kai 45 Tou AMLX.N. 2.

H Buyarpikri EAAHNIKA KAAQAIA A.E. éxei Bzonioer avriotoixo Aikaicapa Mpoaipeong péxpi noooatod 1,97 % Tou apiByiol Twv uIoTapEvaY KoIVGV 0VOHAOTIKGY peToxev Katd T oTiyur ¢ Béoniong
(530.600 dikaiwpara), npooappoopévo ot pehhovriké peraffohég Tou apiBpod Twv peroxcv oi onoieg diaipeital To peToxiké kegaNato, pe Toug napakdrw Kpioug dpoug kai npoinoBéoeic:

a) AikaioGxor Tou Mpoypdpparog Akaiwpdtev Mpoaipeong: MéAn Tou Atoiknikol ZupBouliou, epyalGpevor oy etaipia 1) o€ ouvdepéveg pe TV eraipia emixelproeic.

B) Tipn ekdoknong Twv Aikaiwpdrev Mpoaipeong: O Ty efdoknon, opioBnke n TR kAeioiyarog oto X.A. katd To npero dekanevBipepo Tou pnvdg louviou 2002, dnhads ¥ 2,97 ava dikaiwpa.
y) Edoknon tev Aikaiopdrav Mpoaipeong: Ta Aaidpara Mpoaipeong katoxupcvovrar otadiakd kata 10% emmoieag apxig Eexivevrag Tv npeyrn epydoipn nuépa tou pnvoc Noeufpiou 2002 péxpr
ka1 TV npa epydoin nuépa Tou pvég Noeufpiou 2011. H doknon Twv napandve katoxupwpévav dikaiwpdray yiveral and Tv npeTn epydoiun nuépa Tou urvag NoeuBpiou 2006 péxpr kai Ty
npaon epydoipn nuépa Tou pnvog Noeufpiou 2013. Merd my kataAnkrik autr nuepopnvia, Ta pn aoknBévra dikaiwpara katapyolvral.

OMIAOZ ETAIPIA
2005 2004 2005 2004
Ynohoino apxijg xprogwg 3.393.991 4.405.008 393.465 485.687
AnooBéoeig emixopnyfioecv -731.666 -1.011.017 -26.818 -92.222
Yn6hoino réhoug xprioew 2.662.325 3.393.991 366.647 393.465

01 enixopnyfoeig éxouv doBei yia v ayopd evowpatwv nayiwv otoixeiv. O emxopnyrioeis g Eraipiag agopouv enevdUoeic or onoieg npayparonoiBkav Ta nponyodpeva xpdvia oTo epyootdoio
Tou Xurnpiou. Katd mig xprioeig 2004 ka1 2005 Sev eAq¢n kdnoia kaivolpyia enixopriynon and Ty Eraipia i Tov Opiko.
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MpopnBeurég

Enimayég nhnparéeg

Mpokarafiohég neharcov
Aogpahioikoi opyaviopoi

Mood opehopieva oe ouvdepéva pépn
Ynoxpecdoeic npg Noinég oupETOXIKES enIxelprioeg
Mepiopara nAnpwréa

Motarég didgopor

"Eooda endpevav xpriogv

'Eboda xprioewg dedouleupéva

Aond

Iivoho

1 lavouapiou 2004

MpdoBerec npofhépeig xprowe
31 Aexepfplou 2004

MpdoBeres npofhéerc xpriocwg
31 Aexepppiov 2005

OMIAOE. - Xpfion 2004

Mapoxég o epyalopevoug

Kdatog anoBepdrav avayvepiopévo w £odo
Anooféoeig

Noind £oda

Tivoho
Xprion 2005

Mapoxés o€ epyalpevoug

Kdotog anoBepdrav avayvapiopévo wg é§odo
Anoooeig

Noind £foda

Iivoho
ETAIPIA - Ypfion 2004

Mapoxég ot epyalopevoug

Kdotog anoBepdrav avayveapiopévo w £odo
Anooféoti

NAoind £oda

Tlvodo
Xprion 2005

Napoxég o epyalopevoug

Kdotog anoBepdrav avayvepiopévo w £odo
Anooféoeig

Noind £oda

Tlvodo

ETHZIEY OIKONOMIKEYXZ KATAXTAZXEIX

OMIAOX ETAIPIA
2005 2004 2005 2004
35.245.226 19.789.477 13.067.439 6.362.045
4171 39.996 - -
4.422.293 2.042.815 55.961 1.453.318
2.017.439 3.282.529 917.592 840.886
8.260.191 16.070.078 4.321.610 -
1.705.073 1.705.073 -
81.375 79.937 16.107 15.131
3.559.261 5.116.857 673.122 2.080.828
47.353 473.603 -
4.666.062 2.592.862 3.002.086 1.764.584
1.500.549 1.532.476 5.052 -
61.508.994 50.547.028  24.237.645  12.516.790
Exxpepeic dikaoTiké Aomég npofhéyerg
unoBéoeig (Evaipiac) (Opihou) Tivoko
5.000.000 35.831 5.035.831
5.000.000 35.831 5.035.831
156.272 156.272
5.000.000 192.103 5.192.103
Kéorog Aandveg Aandveg
Noknféviov BiBeong Siofknong Tivoho
-39.870.093 -4.206.004  -10.935.398  -55.011.495
-348.866.311 -2.883.184 4714184 -356.463.679
-16.702.233 -208.872 -1.087.909  -17.999.015
-91.990.361 -4.939.733  -10.028.763  -106.958.857
497428998  -12.237.793  -26.766.255 -536.433.046
-36.537.304 -6.710.334  -10.567.274  -53.814.912
-414.036.079 -2.131.642 -1.375.136  -417.542.857
-19.812.788 -283.468 -1.377.826  -21.474.082
-180.113.433 -5.351.182 -8.422.739  -193.887.354
-650.499.605 -14.476.626  -21.742.975  -686.719.206
-14.930.000 -1.566.000 -5.620.000  -22.116.000
-251.706.191 -1.641.000 -3.338.000  -256.685.191
-1.198.817 -48.035 -659.719 -1.906.571
-32.047.435 -1.374.864 -6.015.198  -39.437.497
-305.882.443 -4.629.898  -15.632.918 -326.145.259
-15.000.859 -2.661.715 -5.129.877  -22.792.451
-308.347.891 - - -308.347.891
-1.502.368 -62.699 -441.757 -8.006.824
-27.811.888 -3.785.083 S5.717.210  -37.314.241
-358.663.006 -6.509.497  -11.288.904 -376.461.407
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OMIAOZ ETAIPIA

2005 2004 2005 2004
"Eooda
Morwrikoi T6kol 376.211 327.431 168.123 109.424
Luvaayparikéc diagopég - 1.365.773 - -
'Egoda Repos 60.832 19.862 60.832 19.862
Tivoho Eo6dav 437.043 1.713.071 228.955 129.286
'Hoda
Xpeworikoi Tokor & ouvagi é£oda -13.374.612  -13.414540  -6.383.982  -6.315.520
LuvaNhaypatikéc diagopéc - -966.686 - -
Nomnd -686.340 -275.058 - -
Tivoho Ef6dav -14.060.952  -14.656.284  -6.383.982  -6.315.520
Xpnparooikovopikd kéorog (kaBapd) -13.623.909  -12.943213  -6.155.026  -6.186.234

H ENMqiki] popoloyiki) vopoBeaia kar o1 oxemikéc diara€eic undkeviai oe eppnveieg and Tig gopoloyikéc apxéc. 01 dnhcyozic popou eioodipatog katatiBevrar o eroia faon, ald Ta képdn A ol
{nwiég nou dnhcvovrar yia gopohoyikols okonol napapévouv npoowpivd £ 6Tou of popohoyikéc apxég eerdoouy Tic popohoyikés dnhaoeig kai Ta fifNia Tou popohoyolpevou, omypn katd TRV
onofa Ba exkaBapioTolv Kar or oxerikég dopoloyikég unoxpecyaeic. O popohoyikés {npiéc, oto fabpo nou avayvepilovrar and Tig popohoyikés apxéc, pnopolv xpnaiponomBoly yia Tov
oupndiopd kepdav TV névre endpevav xpioewv nou axohoubolv T xprion nou agopody.

Lopgeva pe Tig draraeig Tg ENqvikij popoXoyikrig vopoBeoiag or eraipiec karaPdhhouv kdBe xpévo npokarafolq ¢épou eioodiatog unohoyildpevn o€ nocoatd 55% (65% and To 2005) eni Tou
®6pou e100drpaTog TG Tpéxoucas xpriong. Kard my ekkaBdpion Tou dbpou TV endpevn xpion, Tuxév unepfaNhov nood npokarafoli eniotpéderal ot eraipia perd and gopohoyikd éheyxo.
Lopgwva pe 1ig diardteig Tou EN\qvikoU popoloyikod vapou o ouvreheotiic dopou eiodriparog kard Ty 31 AekepBpiou 2004 frav 35%. Bdoe Tou N.3296/2004 peiBnke oe 32% yia To 2005,
29% yia 10 2006 kai 25% and T xprion 2007 kai perénerra.

0 ¢opog eicodrpatog nou éxer emPapuve Ta AnoteMéopata avaherar wg axohodBe:

OMIAOZ ETAIPIA
2005 2004 2005 2004
Tpéxov ®pog Eicodipiarog -1.139.840 5973567  -4563.848  -4.150.806
Avafialhépevog @dpog
Anpioupyia kai avrioTpodi
npoopIveV diagopev -372.538 616.541 -170.285 -704.371
Meicon popoloyikol ouvreheorrj 11.131 9.326.081 - 6.448.929
-361.407 9.942.622 -170.285 5.744.558
-1.501.247 3.969.055  -4734.133 1.593.752
Tupgwvia Mpayparikod Popoloyikod Luvrekeom)
Képdn npo popev 12.506.204 12.892.878  14.270.724  12.791.235
Tuvreheorrig opou eicodiparog 32% 35% 32% 35%

-4.001.985 -4.512.507 -4.566.632 -4.476.932
Enintwon gopohoyikav ouvteNeotcv

efwrepikol (peiwon ouvreheotcov) 11.131 - - -
Mn ekminTapeveg dandveg -1.692.137 -2.515.720 -15.600 -4.173.601
AnaMaoodpeva éooda 438.957 3.796.055 481.318 3.795.355
®opohoyikéc [npiég oTig onoieg

dev avayvapileran avaPah\dpevoc gdpog -1.361.684 -2.124.854 -

Diagpopég popohoyikol eNéyxou -895.529 - -633.219 -
ANay dopohoyikod ouvreheorq 9.326.081 6.448.929

-1.501.247 3.969.055  -4.734.133 1.593.751

"Exouv avayveapioBel avafaN\pevor gépor eni popohoyikedv {nuicav Eupcd 1.726.131 yia tav EAAHNIKA KAAQAIA A.E. ke Tic Buyatpikég e, or onofeg napaypdgovrar peratl Tav xphoewv 2007
kai 2009. Or avaPahdpevor d6por eni Teov popohoyikedv {npcov éxouv avayveapioBel aoer T Tpéxouaag oiovopikig nopeiag TwV ETaipicdy auTV Kai Twv npodnohoyiopav nou éxouv yivel yia Ta
enopeva ém.
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‘A\\a'Eooda

Emdorroeic xpriong

"Eooda napendpevev aoxoNicv

"Eooda Tokwv (Aeroupyikiic dpaotnpidmrac)
AnooBéoeic AngBévicov enixopnyfioewv
Luvaayparikéc diagopég

Noind £00da

Tivodo

A\\a'E€oda

Anopieiaon oupperoxcv & hoincov xpp/kwv otoixeiov
TuvaNhaypatikéc diagopé

NAoind'E§oda

Iivoho

Képdn / (Znuie) and ndhnon nayiwv oromxeiov

Képdn / (Znuieg) and ncAnon oupperoxdv

‘AN\a Xerroupyikd éooda - £§oda (xaBapd)

Keépdn Xpriang

Mpooapyioyéc yia:

®opoc Eioodnparog

Anooféoeig evowpatav nayiev oToixeiwv
AnooBéoeig diikev neplovoiakcdv oToixeiwv
Anopeiwoeig

(Képdn)/ Inpiéc and ncdhnon evocopatey nayiwv oToixeiv
(Képdn)/ Unuiég and neohnon oupperoxcov
(Képdn)/ Iniég eGhoyng atiag napaycywv
(Eooda) 1oK@V

'Eboda 16KV

(Eooda) and pepiopata

(Anooféoeic) enixopnyfoewv

(Képdn) / Tnuig and ouvdedepéve eraipiec
Tuvaayparikd (képdn)/ Inuié daveiwv
Inpia ané karacTpodi nayiev

Noind

Metaflohé Keahaiou Kivnong

(AdEnon)/ peicaon anoBepdraov

(AbEnon) anamioewv

Abtnon unoxpecioewv

Adfnon npofhégeay

AbEnon unoxpéwong napoxav oto npoownikd Ayw ouvrafiodérong

KaBapé rapeiaxés pog and Aerroupyiké Spacmpibmreg

OMIAOE ETAIPIA
2005 2004 2005 2004
20.612 44525 . .
226306 1770721 2707716 1.105.373
- 6.494 . :
731666 1011017 26818 92022
34.207.757 847.905 512873 489.809
1574054 1.982.986 . -
36760495  5.663.649 3247407  1.667.404
. - 1275534 413891
33.243.954 941016 T4L65 478654
2601985 3134843 -659.33 146321
35.845.939 4075959 2676515 -1.038.866
155.814 c 85798  137.040,81
39.955 : 39.955 c
1110323 1.587.690 696.645 785.579

OMIAOE ETAIPIA
2005 2004 2005 2004
5004957 16861932 9536591  14.384.986
7501247 3969055 4734133 1593751
20312784 17.63295 779747  7.480.144
1161299 123799 210077 426428
531.802 0 0 0
155,814 0 85798 -137.041
39.955 0 39.955 0
1.565.566 0 1607527 0
376211 37437 168123 -109.424
13374612 13414540 6383982 6315520
21437 43990 1765412 -322541
731666 -1.011.017 26818 9222
1449  -1.142074 0 0
0 -399.087 0 0
129.320 9.771 0 0
15.718 19.862 24849 146.055
48286716  42.244607  28.158.101  26.498.154
1416987 64544555 14261329  -28.292.155
42822477 41568944 11426530  -27.582.266
11784782 6536418 12137549 1.904.575
1564364 5334027 261981 5.015.627
356.724 200227 193.617 35.060
27.699.620 94042826  15427.947  -48.919.159
20567.09 51798219  43.586.048  -22.421.005
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1. ZupBarkés deopedoeig OMIAOX ETAIPIA
2005 2004 2005 2004

Evocapara ndyia oroixeia 6.389.659 5.608.924
6.389.659 5.608.924 - -

01 oupBarikég unoxpecoeig agopolv deapedoeig g Buyarpikic SOFIA MED AD yia ayopéc unxavohoyikou eEonhiopiod.

2. Ynoxpecozi and Aemoupyikég MioBcoeig

"Ewg 1 £rog 544.724 343.490 351.757 332.489
Ano 1-5 ém 1.422.999 1.624.103 1.143.894 1.099.346
Nepioodrepa and 5 ém 47.424

2015.148 1.967.593 1.495.651 1.431.835

Enipdpuvon Anorcheopdrav 694.969 699.187 349049 353.266

0'0ihog evoikidlel avuwrikd, nakerogdpa kar emffaikd autokivnra. O1 poBcoeig noikilouv oe xpovii] didpkeia al\d kapia dev unepfaiver o¢ nepiodo Ta 5 émn and v omiypr g olpPaong.
Kard mv Sidpkeia Tou éroug nou éAnée omig 31 AekepBpiou 2005 kataxwprifnkav ora Anotehéopata g Eraipiag €€oda Eupcd 349.049 (2004: Eupcd 353.266).

Le épeuva nou digyaye n Eupwndikn Enrponn) Avrayeviopod oe Eupwnaioug napaywyols owhivev xakkod, dianfotwoe napdPaon oxerikd pe Tv Tipnon Twv Kavovey aviaywviopol oy ayopd
xaAkivev owhivev yia Gdpevon. H Eupwndiki Enimponi enéBake npéomipa ot entd eraipies perald Twv onoiwv kai oty XAAKOP. To npdoTiyo yia v XAAKOP avépxerar o¢ Eupe 9.16 exatoppidpia
yia Ta onofa n Eraipia éxer exdcdoer eyyunmike} eniotoh avriotoixng atiac. Eneid n Eraipia exmipd o1 n emBorj npootiyou elvar avarmoAdynTn kai ddikn kai To nood nou Tng katahoyiomke
unépperpa ugnAo, éxer npoodiyer katd g andpaong g Enimponiig eveoniov Tou AikaoTnpiou Twv Eupwnaikav Kooritwv. H Aoiknon g eraipiac, faoi{6pevn kar o€ yveapodénon Tav Nopikev
UNNPEOIQV NG OXETIKA pie To Pdoo TG npooguyric, ekTipd neag To TeNIKG Nood Tou avwTépw avagepdpevou npootipou (edv eniPefaiwbel dikaomikd n vopipérnra g emPolri Tou) de Ba unepfei
7a Eupcd 5 exaroppdpia, noad To onofo éxel emPaplver Ta anotehéopara g xpriong 2004 cg npdfhedn.

H SOFIA MED AD n onoia edpede omqv Bouyapia kar ekéyxerar oe nooooto 100% ané v XAAKOP Siekdikei evdikeg and o Boulyapikd Anpdato eniotpogri @.M1.A. nooot Eupe 299.500.
Lopgava pe Tig avadopés g Nopikiic Yanpeoiag g Eraipiag n diofknon autrg Bewpel w¢ onpavrikd mBavo evdexdpevo v dikaiwon T

"Exouv ouotaBel unoBikes ouvohikod doug Eupcd 20,0 exaroppupiev o akivira T Buyarpikig Tng EAAHNIKA KAAAIA A.E., ICME ECAB S.A. ot Poupavia.
Evavriov ¢ XAAKOP éxer eyepBet dikaomiki] ayeayr} and npcdnv undMnho mg Eraipiag yia Gkupn katayyeia o6ppaon. To nood g {nroduevng anolnpiwong avépxerar oe Euped 150.000.
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OMIAOL ETAIPIA
2005 2004 2005 2004

Nwfoei ayaBiv
Ouyarpikég eraipieg - 98.116.047  84.861.859
Noind ouvdedepéva pépn 53.153.725 57.681.614  27.428.766  32.982.721

53153725 _ 57.681.614  125.544.813  117.844.585

Nwhdoerg unnpeoiov
Ouyarpikég eraipieg - - 2.472.251 714938
Noind ouovdedepéva pépn 8.113.765 6.181.470 623.099 425519

8.113.765 6.181.470 3.095.349 1.140.457

Nwlfoeis nayiov

Ouyarpikég eraipieg - - 219.038 243.675

Noind ouovdedepéva pépn 876.492 396.381 - -
876.492 396.381 219.038 243.675

Ayopé ayafciv

Ouyarpikég eraipieg 24.154.633  12.239.093

Noind ouvdedepéva pépn 50.770.979 57.218.553 6.284.364  17.371.400
50.770.979 57.218.553  30.438.997  29.610.493

Ayopég unnpeoicov
Ouyarpikég eraipieg 3.193.800 2.250.743

Noind ouvdedepéva pépn 9.704.542 7.689.373 4.753.470 3.044.226
9.704.542 7.689.373 1.941.270 5.294.969

Ayopég nayiov

Ouyarpikég eraipieg - - -

Noind ouvdedepéva pépn 2.901.460 1.233.665 1.422.357
2.901.460 1.233.665 1.422.357

Yno\oma réhoug xpriong nou npoépxovral and nwhioic-ayopés ayaBiv, unnpeaidv kai nayicv.

Anairioei an6 ouvdedepéva pépn:

Ouyarpikég eraipieg - - 11748130  11.500.753

Noind ouovdedepéva pépn 9.868.992 14.072.779 2.832.233 4.739.758
9.868.992 14072779  14.580.362  16.240.511

Ynoxpewoeig npog ouvdedepéva pépn:

Ouyarpikég eraipieg - - 4.325.194 -

Noind ouvdedepéva pépn 10.845.272 3.949.634 1.705.073 1.845.661
10.845.272 3.949.634 6.030.267 1.845.661

01 unnpeoieg and kai npog ouvdepéva pépn kabog kar o nwhoeig kar ayopég ayaBev, yivovial slpgeva pe Toug TiHokataAdyoug nou 1oxdouy yia Ta un ouvdepéva pépn.
01 apoifég Twv pehcv Tv MoiknTiav LupBoulicov kar o1 apoifég oreNexcdv Twv eraipicov Tou Opihou or onoieg enifdpuvav T xprion 2005 avilBav oe Eupe 1.934.074 and Tig onoieg Eupe
1.210.430 agopouv T Eraipia.

OMIAOZ ETAIPIA
2005 2004 2005 2004
Képdn nou avahoyolv oToug peréxoug TG pnTpikiig 3.490.957 14.154.258 9.536.591  14.384.986
ItaBpiopévog péoog dpog Tou apiByioy peroxcov 96.981.079 96.981.079  96.981.079  96.981.079
Baoikd képdn avd peroxd (Eupd avd peroxi) 0,036 0,146 0,098 0,148
Livoho otaBuiopévou pégou 6pou Twv apiBuchv Tw peToxcv yia peiwpéva képdN avd petox 96.981.079 96.981.079  96.981.079  96.981.079

Anopeiopéva képdn avd perox] (Eupd avd petoxi) 0,036 0,146 0,098 0,148
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Lopgeva pe v ENAqviki NopoBeola or eraipieg unoxpeodvral va Siavépouv oToug perdxoug Toug pépiapia 6% Toukdxiatov enf Tou kataPeBAnpévou kepahaiou Toug A nooooT6 35% eni Twv Kepdewv
nou npokGnTouv and Ta hoyiorikd Toug fifhia (3npooteupéves oikovopikég kataotdoeic) perd v agaipeon Tou G6pou eicodriuatog kai Tou TakTikod anoBeparikol epdoov autd eivar peyakirepo
and 1o 6% Tou karaBefAnuévou kegahaiou. Mapd Tadra, or eraipieg ddvavra va pn diaveiouv pépiopa pe T olpdwvn YEpN Tou CUVONOU TV HETOXGV TOUC.

Ta pepiopata nou diaveprnBxav To 2005 (ané a képdn Tou 2004) avihBav oe Euped 4.849.054 1 Eupd 0,05 pépiopa avd petoxr. To nporeivépevo pépiopa and Ta képdn g xpriong 2005
avépxerar o¢ Eup 0,065 avd peroxi i Eup 6.303.770.

Lrov napakdre nivaka napouaialovral o avéheyktéc popohoyikéc xprioeic Tv eraipicv nou evonotodvrar and T XAAKOP eire e m péBodo oikrjg evonoinong i ) péBodo m kabapric Bonc.

Enwvupla eraipiag Xcopa £dpag Tuppetoxi MéBodog evowpdrwong Avékeykreg xprioeig
XAAKOP A.E. EAMMAL Mnrpiki OMik} evonoinon 2002-2005
EAAHNIKA KAAQAIA A.E. EAMAL 79,65% OMikr} evonoinon 2003-2005
FITCO ALE. EAMAL 50,32% OMikr} evonoinon 2003-2005
ITHAMET A.E. EAMAL 53,10% OMik} evonoinon 2003-2005
AKPO AEBE EAMAL 84,50% OMikr} evonoinon 2003-2005
EBLTE. AE. EAML 100,00% Mk evonoinon 2003-2005
SOFIA MED SA BOYATAPIA 100,00% OMik} evonoinon 2005
METAL AGENCIES LTD HN. BALIAEIO 93,28% OMikr} evonoinon 2005
BELANTEL HOLDINGS LTD Kynpox 100,00% Mk evonoinon 1999-2005
METAL GLOBE DOO LEPBIA 53,89% OMik} evonoinon 2002-2005
COPPERPROM ENE EAMAL 71,86% OMikr} evonoinon 2003-2005
IYMAN AE. EAMAL 75,16% OMikr} evonoinon 2005
OGWELL LIMITED KYMPOL 100,00% OMik} evonoinon 2005
AIATIEM EMITOPIKH A.E EAMAL 33,33% KaBapr Béon 2003-2005
EAKEME A.E. EAML 25,00% KaBapn Béon 2003-2005
BEKTOP A.E. EAML 33,33% KaBapn B¢0n 2003-2005
S.C. STEELMET ROMANIA S.A POYMANIA 40,00% KaBapr Béon 2002-2005
TEPRO METALL AG TEPMANIA 31,79% KaBapn Béon 1992-2004
ENERGY SOLUTIONS SA BOYATAPIA 38,60% KaBapn B¢0n 2005
HAEKTPOMAPATQTH OIEBHL A.E. EAMAL 20,00% KaBapr Béon 2004-2005
BIEZANENE. EAML 26,67% KaBapn Béon 2003-2005

Yndpxouv kar d\heg eraipieg Tou Opihou oi onofeg fvar evdexdpeva undxpee yia dépoug eicodripatog Adye avékeykTav xprioewv.

Ta dioiknrikd oupfoihia Tov eraipicov XAAKOP kai FITCO A.E. omig ouvedpidoeig Toug g 30 lavouapiou 2006 anogdaioav va Kiviicouv T diadikacia ouyX@Veuong Twv eTaipiv Toug pe
anoppognon e deutepng and Ty npen. H oxéon aviaNhayrg Twv peroxev Ba avakoveBel apéowg perd Ty ohokAijpwon v peNercv anoripnong ¢ atiag me kaBe piac eraipiag and dio
eheykTikég eraipieg.

()¢ nuepopnvia peraoxnyariopod opioBnke n 31 lavouapiou 2006. H ouyxcveuon Ba npayparonomBei obpdwva pe Tic diara€eig Tou N.2166/1993 kai tou K.N. 2190/1920.

Inig 1 OeBpouapiou 2006 n TEXNOBEPM ABEE (nehdrng tng Eraipiag) dihwoe aduvapia nhnpwprg Tav ogehav tng. To suvohikd ogeiopevo noad avépxerai oe Eupe 654.907 To onoio anotehefrai
ané Eupe 500.000 oe emmayé kai Eupe 154.907 avoikrd undhoino. Katd v xprion 2005 n Eraipia kataxcpnoe npofheyn enogdheiag n onofa enifidpuve a Anotehéopata g xprong kai
avi\Be oto 20% g napandve ogeihic yia o onoio undpxel coffapr mBavarnTa va pn eionpaxBei dedopévou om dev kakdntera and Ty aopakioTiki eTaipia.

To ®¢fpoudpio 2006 To Aroiknrikd Zupfodhio Tng Buyarpikic Tng EAAHNIKA KAAQAIA A.E., THAEKAAAIA A.E. e€édwot npdokhnon alykhnong Exrakrng Fevikrig Zuvéheuong pe Bépa n peicoon Tou
petoxikod T kegaaiou, Aoyw nheovdlovrog kegahaiou, pe enioTpodn PETpRTEOV oTOUG PeTéXOUC.
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'ExBeon ENéyxou Opkeotol EAeyki)

Mpog Toug Metdxoug mg XAAKOP ANQNYMH ETAIPIA EMEZEPTAZIAZ. METAAAQN

ENéyEape Tig ouvnupéveg Atopikég kar Evonoinpéveg
Oikovopikég Kataotdoeig tng XAAKOP ANQNYMH
ETAIPIA EMEZEPTAZIAYL METAAAQN (n «Etaipias) nou
anotelolvTal and Tov 1cohoyiopd Tng 31 AekepPpiou
2005 «ai Tig kataoTdoelg anoteheopdTey, peTaPoldv
18icov Kepalaiwv Kar Tapeiakdy powy yia T XpAon nou
éAnge TV nuepopnvia auth, kabdg kar nepiAndn onua-
VTIKEOV AoyIoTIKGV NONITIKGDY Kal Aoindv eneEnynuaTikav
onpeidoewv.  Tnv eubivn yia autég Tig Oikovopikég
Kataotdoeig éxer n Aioiknon tng Eraipiag.  Aikf pag
euBivn eival n ékdppaon yvadung eni autdv Tewv Olkovo-
pikcdv Kataotdoewy pe Bdon Tov éheyxd pag.

Aievepyrioape Tov éheyxd pag olpdwva pe Ta ENnviké
EheykTikd MpdTuna, nou eival evappoviopéva pe Ta Ale-
Bviy Mpdtuna Tng EheykrikAg. Ta MpdTuna autd anar-
Tolv va oxedidooupe kal va ektehéooupe Tov éheyxd
pag katd Tpéno nou va diaopaliler edhoyn PePaidtnTa
katd néoo oi oikovopikég kaTaoTdoelg eivar analay-
péveg and ouoimdeig avakpiPeieg. O éleyxog nepihap-
Bdver v e&éraon, oe deiypatohnnTiky Pdon, anoder-
KTIKQOV oTolxelwy nou va unootnpilouv Ta nocd kai Tig
anokaAUYeig oTig oikovopikég kaTtaoTdoelg. O éNeyxog
nepihapPdver eniong v afioAéynon Twv AoyioTikdv
apPX®OV Nou epaPHOCTNKAY KAl ONUAVTIKGV EKTIUAOEWY

nou éyivav and ) Aioiknon, kaBdg kar Ty afiohdynon

TNG YEVIKAG NAPOUCIAonG TwV OIKOVOMIK®OY KaTaoTdoe-
@v Kal Tng ouvéneiag Tou nepiexopévou Tng ExBeong
Tou AloiknTikoU ZupPouliou pe TIG OIKOVOWIKEG KaTa-
otéoeig. MioTeboupe 6T1 0 éheyxdg pag napéxer elhoyn
Bdon yia T Siapdpdwon TnG yvadpng pag.

Katé tn yvéoun pag, or cuvnppéveg Oikovopikég Kata-
otdoeig aneikoviCouv akpiBodikala Tnv oikovopIkA
Béon Tng Etaipiag kai Tou Opidou katd Tnv 31 Aekep-
Bpiou 2005 kal Ta anotehéopata TwV EpyACIDOY, TIG
peTaPolég 18iwv kepahaiwv kal TIg Tapeiakég poég yia
™ xpfion nou éAne Tnv nuepopnvia auth, clpdwva
pe Ta Aiebvr MpdTuna Xpnuatooikovopikig MAnpods-

pnong nou éxouv uioBetnBei ané Tnv Eupwnaiki

‘Evwon kai To nepiexdpevo ng ExBeong tou Aloiknti-

koU ZupPouliou eival ouvenég pe Tig ouvnupéveg Oiko-
vopikég KataoTdoeig.

Xwpig va diatundvoupe enipiraln wg npog Ta cupne-
pdopata Tou ehéyxou pag, epioTolpe TNV Npooox cag
oTn Inueiwon 34 eni Twv Oikovopikdv Kataotdoewy,
énou avadépetal 6T oI opoloyIkEG UNOXPEMOEIG TNG
Eraipiag kai Twv Buyatpikdv Tng yia opiouéveg xph-
oeig dev éxouv eEeTaoTel and Tig dopoloyikég apxég, pe
OUVEMEIQ VA PNV €XOUV KATAOTEI OPIOTIKEG yIa TIG XPN-
oeig autég. H ékPaon Tou dopoloyikol ehéyxou dev

eival duvatdv va npoPAepBei oto napdv otédio.

ABrva, 14 Mapriou 2006

KPMG Kupidkou Opkertoi ENeykrég A.E.

Mixai\ Kékkivog, Opkarég Eeykrrig Aoyiotrig
AM XOEA 12701
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