ANCI=AN

ANOZEAA ALE.

Owovopkég Kataotaoeig
™ mePLodov anmd 1M lavovapiov émc 31" Agkepuppiov 2018
ovppovae pe ta Atedvi Ilpoétvra Xpnpratookovopikig Ava@opag, 6rtme avtd
&yovv v100etn0ei amé Tqv Evpornaikn 'Evoon ko "Ex0gon Arotkntikov
Yvppoviiov



EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX ANOZAA A.E.
EIIl THX XPHXEQX 2018

Kvpior Métoyot,

210 mhaicto v datdEemv Tov v. 2190/1920, 6mwg £xovv avtikotaotadel, and 1-1-
2019, and ta apBpa 150-154 tov Nopov 4548/2018, kot T®V GYETIKOV ATOPAGEDV
tov Kartaotoatucod g ANOZAA AE (epeéng n «Etaipeion), cog vropfdiiovpe v
nmapovoo Emmola Owovouikn ‘ExBeon tov Atoikntikov XvpupovAiov yu tnv ypron
2018, frot amd 1" Iavovapiov 2018 €wg ko 31" Agkepppiov 2018.

H Erapeio ovvétaée tig Owovopikég Kotaotdoeig e 317 Agkepfpiov 2018
ovppova pe ta Aedvr Ipodtoma Xpnpuotookovoukng Avapopas, OTmg avtd £yovv
voBetnBel and v Evponaikn ‘Evoon.

1. E&EMmEn, emddoerg ko 0on g Etapeiog

1. TENIKEY ITAPATHPHXELY - ATIOTEAEXMATA

Katd 10 2018, o 6ykog moincewv avéndnke katd 9,2% pe omotéAespo o KOKAOG
gpyocidv va onueiwoet ovénon kotd 13,6%, to kEpON/(CnpiEg) mpo  POpwV
AmoTEAECUATOV pel®@OnKay Kotd 76,6% ota (49) k. evpd kot ta kKEPON/(CNpiég) netd
amd eOpovg avénnkay oe 70 ik gvpd Evavtt {npiag (161) yd evpd tov 2017, Aoywm
Kupimg NG eMidpaoN OO TNV AAAAYT] TOV POPOAOYIKDV GUVTEAECTMV.

2uvontikd, To aroteréopato e Etapeiog mapovoidlovral otov mopakdtm wivaka:

31/12/2018 31/12/2017 Merofoin
Oykog IToAncewv (o€ TOVOLC) 39.571 36.227 9,23%
I[HoAoelg (og gvpd) 7.218.091 6.356.749 13,55%

Képdn mpo POPOY, YPNHATOOKOVOUIKAV, EMEVOVTIKOV 1.072.437 287,053 20.90%
amoteAecud TV & amocPécewy

Iloooot0 ermi mwinoewv 14,85% 13,95%
Agrrovpyd k€pdn/(Inuiée) (o€ gvpd) (46.848) (204.211) (77,06%)
10600710 eri TwAnoewv (0,65%) (3,21%)
Képdn/(Znwéc) mpo pdpmv (o€ gvpd) (49.264) (210.128) (76,56%)
Tlooooto enti mwinoewv (0,68%) (3,31%)
Képdn/(Znpiec) petd and popovg (oe gvpd) 70.012 (161.175)  (143,45%)
Tlooooto eni mwinoewv 0,97% (2,54%)

[Mopaxdtw, mapatiBetor mivaxkoag pe Pacikovg oplUodeikTec TMV  OWKOVOUIKOV

peyebmv g Etopeiog:

12M 2018 12M 2017
Mewto eprdapro Képdovg (Mewctd Képdn / [oinoeis) 2,03% (0,52%)
Ka6apo Meprbddpro Képdovg (Kabapd Képdn / Ioinoeig) 0,97% (2,54%)
Aaverwoxig Empapoveng (Ymoypedoery/ 1o kepdaioo) 0,34 0,27
Pevotéomyrag (Kukhopopovv gvepyntikd / Bpayvmpdbeoieg vioypedoels) 0,90 1,27
Amodoong Idiov Keporaiov (Kabapd képdn / 1owo Kepdioia) 0,70% (1,63%)
Tayvmta Kvkhopopiog Amodeparov (Arodéparta / K.I1.) x 360 nuépec 18 28
Tayvtnta Ewenpateov Anartioewv (Eunopucéc anarmoels / lloAnoeig) x 360 nuépec 67 34

Tayvmta Minpomig Yroypedoemv (ITpoundevtéc / K.I1.) x 360 nuépeg 97 44




EI'KATAYXTAXEIX

H Ertopeio drobéter 1810kmt0 €pyootdcio otov Ayio Ooud Bowwtiag sdikeveton
OTNV AVAKVKA®MGT Kol TN YOTEVOT) 0AOVUIVIOD, KAOMG KOl GTNV TOPOY®MYN UTLYIETOV
KOl TAOK®OV 0AOLLLLVIOV.

H Etaipeio dev d100€tel dALO LITOKOTOGTILOTOL.

KATAYXTAYH XPHMATOOIKONOMIKHY GEXHY

To evepynmkd g Etoupeiog v 31 AexkeuPpiov 2018 aviibe oe €13,31 ex.
(31.12.2017: €12,57 ex.) onuewwvovtog avénon katd 7,5% oe oyéon pe 1o 2017. H
petafoAn opeiletonr kvupiwg otV aOENCT TOV EUTOPIK®OV OTOTHCEOV Ond TNV
untpwn etopeic EABAAXAAKOP AE. kot tov avénuévov oyopmv og miylo
otoyeia. Avtifeta, ol pakporpobeouec vroypedoelg e Etopeiog peiddnkov katd
€300 yh. oe oyxéon pe to 2017 wvplowg AOYy® g pelwong g ovaPorAdpevng
(QOPOAOYIKNG VLTOYPEMCNG MOV TPOEKLYE OO TNV oAAAY TOV  (QPOPOAOYIKAOV
ocvvtereot®v. Ot Bpoyvmpdbecpeg voypedoelg eppoviloviot eniong avEnpéves Katd
€977 k. MOY® TV QENUEVOV DTOYPEDGEMY GE TPOUNBELTEG ThylOV GTOXEIV TOV
mapépuevay  aveEOPANTeg o610 TéAOG MG xpnong. Téhog, ta Tow Kepdiowo
dwpopeavovtar oe €10 ek. avénuéva katd 1% oe oyéon pe to 2017 Aoym tov
BeTc0D ATOTELECUATOG TNG XPNOMS.

TAMEIAKEY POEY - ETIENAY2EIX

Ol Topelokég €16p0EG amd AEITOVPYIKES dpacTnplOTnTEG dtopoppmvovtol o €1,270
ex. (31.12.2017: €772 yiA.) Ko Ot EKPOEG A0 EMEVOVTIKEG OPUGTNPLOTNTES GTO TEAOG
™G xpnomng Tov 2018 drapopeadnkay o €1,427 ek. (31.12.2017: €611 y)).

2. HNPOOIITIKEY KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEY I'TA
TH XPHXH 2018

i) Ilpoontikég

H Etaipeia éxer amopacicer vo umopel va vmoomnpilelr oaAloyég oto pelypo twv
TPOTOVTOV TNG avaloya pe ta kKevd mov Ba mapovsialoviot otn {ntmon. H mapandvo
TPOKTIKY £XEL GTOYO TO EPYOCTAGLO VO AEITOVPYEL GTO GVVOAD TWV TTAPUYMYIKAOV TOL
duvatoTNT®V PEATIOTOTOIMVTAG TNV KEPAOoPopia Tov. Emopévmg &xetl mpoPrepbei dtav
Bo vmapyer peiwon ¢ {Tong Yoo pmyléteg mov  mpoopilovior yu  TOV
KOTOOKEVOGTIKO KAAOO, Vo TapdyovTot EVOALAKTIKG TAGKES TTOL Tpoopilovtat yio TNV
Bopnyavia €Aaong oe eVOALOKTIKEG XPNoELS (Y avtoktvntofrounyavia). ‘Eumpaktn
amooeltn g eveMéiog sivor m peydAn otpoen mov €xet kdver m Etopeio tov
televtaio  YpOVO  OE  TMOPAYOYN  UTLYIETOV mov  amevhvvovior oV
avtoktvntofopnyavia .

To 2018 Aettovpynoov EMTLYDG Ol VEEC EMEVOVGELS GE OPYOVO 1) KOTOGTPOPIKOV
eléyyov (ultrasonic testing station) To omoio pe VAEPNYOLS AVIXVEDEL ECMTEPIKA
wpoPAnuata o pmryléteg kot Bo Asrtovpyel on line . Emiong €ywve emunkuvon tov
@OVPVOV, evioyvomn G YOHENG TOV UTYIETOV Kot ovoPddiion tov MAEKTPOVIKOV
ocvotudtov. Oka to mapondve Eywvov pe otdxo v Pedtioon tng modTToS , 1M
omoio amotteiton amd Vv otpoPn mov BéAel va kdver n Etoupela oe mpoidovia mov
angvfHvovtol otV avtokivnToftounyovia .

H petapoon oe mapaywyn mpd@TNe YANG yo ypnon omd TV avtoKivntoplopnyovio
Ba evioyvoel oNUOVTIKA TIC duvatOTNTES AHENGNS TOL OYKOL T®V TTPoidviev . Oa



armoutnOel OpmG va  yivouv Kol GUUTANPOUOTIKEG €MeVOVOE, o1 omoieg 6Oa
avakowvmBohv amd v dtoiknon otav Bo copuminpwbei 1o TAGVO .

O kaAOTEPOG EAEYYOG KO 1 HEIWON TOV AEITOLPYIKOV KOGTOLG GTNPilovV T1 cuveyion
NG TPOKTIKNG AEITOVPYiaG TOL YuTNpiov o€ 4 Papdies. Me avtd Tov tpdmo Ba yivetan
TMPNG ekpeTdAAevoT TOL EomMMopoL kaBdg Ba petdvovton emiong Kot ot vekpol
YPOVOL GTNV TTAPAYWYN].

YrevOvvoryta yra tovg epyalouevoos

Emevdvovpe ocvomuotikéd otovg avlpdmovs poc, divoviag peydAn Eueacrn ot
ocuveyn exmaidoevon kat avdntuén toug. Emmpdcsbeta, n S1ac@diion evOg £pyacloKoy
nepBairovtoc dikomg ovtapopne, pe oefacud oto avOpOTIVE, OIKOLOUOTO, TN
OLOLPOPETIKOTNTO, KOL TNV TAPOYN 100V EVKOIPIOV TPOS OAOVG TOVG €PYULOUEVOLG
arnoteAel facikn mpotepardtnTa TG ETonpeiog pog.

i1) [Teppdrrov-Acpdieto Kot Yyievn

H Etapeio ppovtiler n emyepnuatikn mmg avdmtoén va sivor mepifailovikd
vevBuvT Kal va Agttovpyel e oToOY0 TNV TPOANYT TG POTAVONG, T CLUUUOPPMOOT LE
TO 10YVOV VOHOOETIKO KOl KOVOVIGTIKO TAOIG10 e oKOmo TN PEATiOon TV eMOOGE®V
¢ Etaupeiog avagopikd pe v mpoctocio Tov TepBAAAOVTOG Kot TV acQAAEL Kot
VYIEWVN TOV EPYaLOUEVOV. ATOSEIKVOOVTOG EUTPAKTMG TN OECUEVOT TNG OTOV TOUEN
aVTO LE GUVETELD VAOTOLOVVTOL Ol TOPOKAT® EVEPYELEG :

I.  Zvveyng ekmaidevon 1oL TPooOTKOV o€ Bépata, Yyiewng, AcQAAElng,

[Mowdtrag ko [epPdArloviog 610 TANIGIO TOV AVTIGTOW®Y TPOYPOUUUATOV
g untpwkng Etopeioc EABAAXAAKOP ALE.

II.  Zvveyg Pertiomon g mowdtntag ota mpoidvio mov mapdyst n Etopeia
OlEVEPYDVTAG AOIAAETTONG EAEYYOLG.

III.  Evrtatwol éleyyol Kot GULUUOPP®OT HE TOL EVPOTOIKOVS KOl EGMOTEPIKOVG
KOVOVIGLOVG Y10 TV TPOCTOGio TOV TEPPAAAOVTOG.

IV.  Evtatikomoinon tov EAéyyov Acedieiag & Yyeiog (audits) wor 1ng
KOTAYPOAPNG ATUYNUATOV.

V.  AvapdOuon Xvomudtov [upacedietog.

VL. Ylomoinon peydAov emevouTIKOL TPOYPAUIATOS GE EPYQL KOL LEGO TPOGTACIOG
pe okomd TNV TPOANYN ATLYNUATOV Kot TN ovveyny PeAtioon ocuvapdv
OEIKTOV.

Boowog otoéxog Aowmdv kot @€tog eivar 1 pelwon tov Agttovpykod KOGTOVS , M
BeAtimon ko o €leyyog TG modTNTOS TO. OMoin AmOTEAOVV POc1IKOVS GUVTEAECTEG
onpovpyiag kepdopopiog.

iii) Kovpiotepor Kivovvor & APeforotnteg
Ot onuovtikdtepol  Kivouvol  YPMUATOOIKOVOULKOD — Yopoaktipo  OBsmpodvtar o

TOTOTIKOC KIvOLVOg, 0 Kivouvog peuotdTnTog Kot 0 Kivouvog g ayopas. Kivovvog
™G ayopds Bempeitar 0 Kivouvog GUVAALAYUOTOG, EMTOKIOV KO O KIVOLVOS TILOV.

a) [Motwtikdg kivovvog

[MotoTKdg Kivouvog, gival o kivduvog 6oV To avTIGLUPAALOLEVO HEPOS adLVATEL VO
eE0PANOEL TANPWG TOL TOGA TOL OPEIAEL.



Agdopévov 011 ot cuvarrayég g Etapeiog agopovv kupimg ™ punTpikn Kot Tig
Buyatpucég etapieg g Viohalco SA/NV mepropiletor onpavtikd avtig g LOpeNS o
Kkivouvog.

B) Kivduvog ayopdc

Ov tomoBetnoeic g Etopeiog oe otoyeio tov evepynTikKoL pHE  XoUMAN
emkvouvoTnTa. TEPOPIlovy aVTN TN HOPPN TOL KvdLVOL. Agv TPokOTTEL Kivouvog
GUVOAAAYLATOG AGY® OTL TO CNUAVTIKOTEPO VOULGLO GUVOAAOYDV KOl avVOQOpas TNG
Etoupeiag eivar 1o Evpo.

v) Kivévvog Pevotdtrog

O «ivovvog pevototntag oyetiCetor pe v dvvatdtnta g Etapeiog vo ekminpdoet
TIG YPNUOTOOIKOVOULKES TNG VITOYPEDGELS, OTAV QVTEG YIVOLV QAT TES.

H mapoakorohnomn tov Kivodvov peucsTtoOTNTOS EMIKEVIPMVETOL GTNV OlaXEIPIoN TOV
YPOVIKOD GULGYETICHOD T®V TOUEWKAOV podV Kot otV €Eac@dion emapkdv
TAPELOK®OV ODECTH®VY Yo TNV KAALYT] TOV TPEYOVOCHV GUVOAAAYDV.

H ocvppatikr] AnktotNTo T0V GLVOAOL TOV ATOUTHCEMV Kol TOV YTOYPEDCEDV TNG
Etapeiog etvar pikpotepn tov £vOg £Tovg.

d) Zuvoriaypatikog Kivovvog

H Ertopeio eivor ektebepévn o€ ouvoAlaypotikd Kivouvo oTiG ayopég mov
TPAYLOTOTOEL 0 VOUGHO GAAO OO TO AEITOVPYIKO VOHIGUO TOV ETOPEUDV TNG
Etopeiog, 10 omoio eivar wvpiomg to evpw. Ta vopiocpota oto  omoia
TPOAYLLOTOTOIOVVTOL OVTEC 01 GLVOALNYEG Efvar Kupimg To Evpd, to doAdpio HITA, ko
N ZtepAiva.

Awypovikd mn Ertaipeio dev mpoywpder o ovtiotdOUion Tov GLUVOALXYLOTIKOD
Kvduvou kabmg 1 £kBeon| tng etvan apketd teplopiopévn. Otav kpbei arapaitnto, o
ePImTOON oV N €KBEOT TG 6TO GUVAAAAYLATIKO KIVOUVO KOTOOTEL ONUOVTIKY TOTE
elvar og Béom va cvvayel mpobeopiokd cvpPorato cuvarAidypotog (forwards) pe
eEOTEPIKOVS AVTIGLUPAAAOLEVOVG Y10 TV AVTILETMOMTIGT TOV KIVOUVOL UETABOANG TV
GUVOALQYUATIKOV IGOTLULAV TO 0010 Af[YOUV KaTd KUPLo A0Y0 o€ Arydtepo amd €va
xPOVO Od TNV NUEPOUN VIO TOL IGOAOYIGHOV.

) Kivovvog paxpootkovopkov kot entyelpnotokov neptBdiiovrog ot EALGSQ

Y10 mhaiola ™ mpoavagepbeicag avaivong, n Etapeio £xel agloloynoet tig Tuyov
EMMTAOCES TOV HUTOPEL va VIAPEOLV OTN SYEIPION TOV  YPNUATOOIKOVOLK®DV
KvOOvVoV  AOYy® NG  TOPOLGOS  HOKPOOIKOVOUIKNG — KOTAGTOONG KOl TOV
emyepnuaTikod wepPairovioc atnv EAAGSQ.

Aoppdavoviag v’ oyn T @Oon TV Jdpactnpothtov ™ Etopeiag, pe To0
UEYOAVTEPO HEPOG TOV KOKAOL epyacidv yia to 2019 va amgvBvvetal oty Mntpikn
Etapeic EABAAXAAKOP A.E. mov eivor évtova e€Soymyikn Kot HE 10Y(LPN
YPNUATOOIKOVOULKT B€om, TuYOV apvnrTikég eEelielc otnv EAANvikn owovopia dgv
OVOUEVETOL VO ETNPEACOVV CTUOVTIKA TNV OpoAn Aettovpyia g Ocov apopd v
TOPUYOYIKT] SLVATOTNTO TOV LOVAI®VY OEV OVOUEVOVTOL TPOPANUATO OEO0UEVOL OTL O1
EI00YMYEG VADV KOl VAIKAOV Ol 0moleg €lval amoapoitnTeg yioo v mopoywyn, €ivon
TEPLOPIGUEVEC.

[Mop® O6ha avtd, M Atoiknon ekTd SpPK®OG TNV KATACTOON Kot TIG TOAVEG
EMMTAOCEIS TNG, TPOKEWEVOL Vo dnoparicel 0Tt AapPavovtar €ykoipo OAd To
avaykaio Kot SuvaTd PETPO KoL EVEPYELES YOl TNV EAOYIOTOTOINGCT) TUYOV EMMTOCEWDV
oTiG dpactnprotTeg TG Etonpeiag.



3. ZHMANTIKA I'ETONOTA META TH AH=H THY XPHYXEQY 2018

Agv vmipEav onuovTiKG yeyovota HeTd T ANEN g xpnoemg tov 2018.

Abnva, 8 Maptiov 2019

O ITPOEAPOX TOY
AIOIKHTIKOY XYMBOYAIOY

AHMHTPIOX KYPIAKOIIOYAOZ



KPMG OpkwrToi EAeykTéG AE
Z1patnyou Toutpa 3
153 42 Ayia Napaokeun

EAAGSQ
TnAépwvo: +30 210 60 62 100
dag: +30 210 60 62 111

‘ExkBeon AvegdapTtnTou OpkwToU EAEYKTN

Mpog Toug Metdyoug TNG
ANOZ=AA AE BIOMHXANIA EME=ZEPIrAZIALZ KAl ANAKYKAQZHE METAAANQN ANONYMH
ETAIPEIA

‘Exk0eon EAéyyxou e1mi Twv OIKovouIKwyY KaTtaoTdoewyv

Mvawun

‘Exoupe eAéyEel Tig auvnuuéveg Oikovopikég KataoaTtaoelig Tng ANO=AA AE BIOMHXANIA
EMNE=ZEPIrAZIAY KAl ANAKYKAQZHE METAAANQN ANONYMH ETAIPEIA (n «ETtaipeiay)
TTou atroteAouvTal amd Tnv Kardataan Xpnuatoolkovouikhg ©éong Tng 31 AekeuBpiou 2018,
Tig KataoTdoeig ZuvoAikoUu Eicodruartog, MetaBoAwv 18iwv KepaAaiwv kal Tapeiakwy Powv
NG XPAONG TTou €ANEE TNV NUEPOUNVIO AUTH, KABWG Kal TIG ZNPEIWOEIG TToU TTEPIAaUBavouv
TTEPIANYN ONUAVTIKWY AOYIGTIKWV OPXWV Kal HEBOBdWY Kal AOITTEG ETTEENYNMATIKES
TTANPOYOPIEG.

Katd Tn yvwpun pag, ol ouvnupéveg Oikovopikég KataaTaoelg rapouciadouv eUAoya, atréd
K@Be ouoiwdn atmmown, Tn xpnuarooikovouik 8éon 1ng ANO=AA AE BIOMHXANIA
EME=EPTrAZIAZ KAl ANAKYKAQZHZ METAAAQN ANQNYMH ETAIPEIA katd tnv

31 AekepBpiou 2018, TN XpNUATOOIKOVOUIKA ThG £TTIOO0N KaI TIG TAUEIAKEG TNG POES YIA Th
XpPnon 1Tou €Ange TNV nuepounvia auTtr) cuuewva Je Ta Aigbvr) MpdTutra XpnUaTOOIKOVOUIKNG
Ava@popdg, 6TTwG auTtd €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwaon.

Bdaon Nvwpng

Alevepynoape Tov EAeyxo pag cupgwva e Ta Aigbvr MpdTtutra g EAeykTikAg (AMNE), é1Twg
auTd €xouv evowpatwBei otnv EAAnvIk NopoBeaia. O1 euBuveg pag oluewva pe Ta TPoTUTIA
auTd TTEPIYPA@OVTal TTEPAITEPW OTNV EVOTNTA TNG €KBEONG pag «EuBuveg EAeyKTA yia Tov
‘EAeyxo Twv Oikovopikwv Kataotdoswvy. EipaoTte aveEdptntol amd tnv Etaipeia oclpowva pe
Tov Kwdika Agovtoloyiag yia EtrayyeApatieg AoyioTtég Tou ZupBouAiou AigBvwv MNpotitTwv
AgovTohoyiag AoyioTwyv, OTTwG auTdg £xel evowpaTwOei otTnv EAANVIKA NopoBeoia, kai TIg
ATTAITOEIG OEOVTOAOYIAG TTOU OXETICOVTAI JE TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWY GTNV
EANGBQ Kal €x0UpE EKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWOEIG CUUPWVA WE TIG
ATTAITACEIG TNG I0XUoUCag VouoBeaiag Kal Tou Trpoavagepouevou Kwdika AsovtoAoyiag.
MoTeloupe OTI T EAEYKTIKA TEKUAPIO TTOU £XOUNE ATTOKTACE! €ival ETTAPKI KAl KATAAANAa va

TTapéxouv BAon yia Tn yVwWun Pag.
EuBuvn 1ng Aloiknong etmi Twv Oikovouikwyv KataoTtaoewv

H Aioiknon €xel Tnv euBUvn yia TNV KAtdpTion Kal e0Aoyn TTapouadiaon Twv OIKOVOUIKWY
Kataotdoswv cupgwva pe Ta Aiebvr) Mpdtutra XpnuaTtooikovouikng Avagopdg, 6TTwg autd
£€xouv ul00eTnBei atd TNV Eupwtraikh ‘Evwon, 6TTwg Kal yia eKeiveg TIG BIKAIDEG e0wWTEPIKOU
eAéyyou, TTou n Aloiknon kaBopilel wg atapaitnTeG WOTe va KabioTaTal duvarTr n KAaTapTion
OIKOVOMIKWYV KATAOTACEWY, aTTAAAQYUEVWY OTTO OUCIWOEG OPAAUA, TTOU OQEIAETAI €iTE O€
atrdrn €ite o€ Adbog.

Kata tnv katdption Twv Oikovouikwv Kataotdoewv, n Aloiknon €ival utredBbuvn yia v
aglohdynon Tng IkavoTnTag TNG ETaipeiag va auveyioer Tn dpactneidTnTd TG,
YVWOTOTTOIWVTAG OTTOU GUVTPEXEI TETOIA TTEPITITWON, TA BEUATA TTOU OXETICOVTAI JE TN
ouvexIfouevn dpaoTnpIOdTNTA KAl TN XPAON TNG AOYICTIKAG apXnS TNG ouvexICOuEvVNG
0paaTnpPIOTNTAG, EKTOG Kal €Av n Aloiknon €ite TTpoTiBeTal va peucToTroifoel Tnv Etaipeia ) va
dlakoWel TN ©pacTNPEIOTNTA TNG 1 BV £XEl AAAN PEaAIOTIKA EVOAAOKTIKA ETTIAOYH aTTO TO VA
TIPOXWPNOEI OE AUTEG TIG EVEPYEIEG.

EuBiveg EAeykTA yia Tov ‘EAeyxo Twv Oikovouikwy KataoTdoewyv

O1 o1éx0I JaG €ival va ATTOKTAO0OUUE EUAOYN BIAG@AAIOT yia TO KATA TTOG0 01 OIKOVOUIKES
KataoTdoeig 010 0UVOAS TOUg gival aTTOAAQYUEVES ATTO OUCIWOEG GOAANQ, TTOU OPEIAETAI EiTE



g€ amaTn, €ite ae AdBog, Kal va eKOWOOoUNE £KBean €AEYKTH, N oTToia TTeEPIAAUBAVEI TN YVWUN
Mag. H euhoyn diac@dAion cuvioTd dlao@AaAion uwnAou eITTédou, aAAd dev gival eyyunon ot
0 éAeyxog TTou dievepyeital cuu@wva Je Ta AMNE, 6TTwg autd éxouv evowuatwoei atnv
EAAnvikA NopoBeaia, Ba evrotifel TTavTa £va ouciwdeg GEAAUA, OTaV AUTO UTTAPXEL.
2@aAuaTa duvarail va TTpokUyouv atré atrdrn rj ammé AdBog kai BewpolvTal ouciwdn étav,
MepovwUéva A aBpoloTIKE, Ba uTTopouae eUAoya va avapéveral 6T Ba ernpéadav Tig
OIKOVOUIKEG ATTOPACEIS TWV XPNOTWV TTou AauBdavovTtal pe Bdaon autég TIG OIKOVOUIKEG
Karaotdoelg.

>1a mAdiola Tou gAéyxou, cupewva pe Ta AMNE, éTTwe autd £xouv evowuatwOei otnv
EAANvVIkr} NouoBeoia, aokoUue eTTayyeAUATIKR Kpion Kal S1aTnPOUUE ETTAYYEAUATIKO
OKETTTIKIOUO KaB' 6An Tn didpkela Tou eAéyxou. ETriong:

— EvromiCoupe kai afiohoyoUpe Toug KIvOUVOUG OUGIO0UG GQAAUATOG OTIG OIKOVOMIKES
KATAOTACEIG, TTOU OQEIAETAl €iTE O€ ATTATN €iTE 0 AABOG, oXedIAlOVTAG KAl DIEVEPYWVTAG
EANEYKTIKEG OIOBIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl OTTOKTOUNE
€AEYKTIKA TEKURAPIA TTOU €ival ETTAPKI KAl KATAAANAQ yia va TTapExouv BAan yia Tn yVwun
pag. O KivOuvog un evIOTTIONOU oUCIWO0OUG GPAAUATOG TTOU OQEIAETAI OE ATTATN €ival
uYnASTEPOG aTTO QUTOV TTOU OQEIAETAI 0€ AGBOG, KABWG N aTTATN PTTOPEI VA EUTTEPIEXEI
oupTralyvia, TTAaoToypagia, eokePPEVES TTapaAeiyelg, weudeig dlaBeBaiwoeig
TTAPAKAPWN TWV BIKAIBWY £0WTEPIKOU EAEYXOU.

— Kartavooupe T1¢ SIKAIDEG eowWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEOIAOUO EAEYKTIKWV BIadIKATIWY KATAAANAWY yia TIG TTEPIOTATEIG, AAAG OXI uE OKOTTO TN
IaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTATAG TWV BIKAIDWY E0WTEPIKOU EAEYXOU TNG
Ertaipeiag.

— AgloAoyoupe TNV KATAAANAGTNTA TWV AOYIGTIKWV apXWV Kal HEBGdwY TTou
XPNOIKOTTOINONKAV Kal TO EUA0OYO TwV AOYIOTIKWY EKTIMACEWV KAl TWV TXETIKWV
YVWOTOTTOINCEWYV TToU €yivav aTrd n Aloiknon.

— KataAfyouue o€ CUPTTEPACHA YIa TNV KATOAANAGTNTA TNG XPriong atro Tn Aloiknon mng
AOYIOTIKNAG apXAG TNG auveXICOPEVNG dPaaTNPIOTNTAG Kal e BACN Ta EAEYKTIKA TEKURPIA
TTOU ATTOKTABNKAV yIa TO av UTTAPXEl OUCIWANG aReBaIOTNTA OXETIKA e yeyovoTa N
OUVONKEG TTOU PTTOPET va uTTodNAWVOUV ouc1wdn aRERAIGTNTA WG TTPOG THV IKAVOTNTA TNG
Etaipeiag va oguvexioel Tn dpaotnpidtnTd TG. Av oUPTTEPAVOUUE OTI UPICTATAI OUCIWANG
apepaidTNTA, EIOOTE UTTOXPEWUEVOI OTNV £KOEOT EAEYKTH) VO ETTIOTACOUE TNV TTPOCOXN)
OTIG OXETIKEG yVwaoToTroINoEIG TwV OIKovopikwy KataoTdoewy A, av auTtég ol
YVWOTOTTOINCEIG Eival AVETTAPKEIG, va SIAQOPOTTOINOOUUE Tr YVWUN Yog. Ta
OUMTTEPACHATA Jag BaaifovTal O EAEYKTIKA TEKUAPIA TTOU GTTOKTWVTAI HEXPI TNV
nuepounvia TG €kBeang eAeykTr. QOTOCG0, HEAAOVTIKA YEYOVOTA 1] CUVOAKES EVOEXETAI VA
€xouv w¢ atrotéAeopa n ETaipeia va TTavoel va AsIToupyei wg ouvexICOuEVN
dpaoTtnpIdTNTA.

— Ag&loAoyoupe Tn GuVOAIKN TTapouaiaon, TN OOUNA Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWV
KATAOTACEWY, CUUTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWG KAl TO KATA TTOCO Ol
Oikovopikég KaTaoTdoeig atTeIKoviCouV TIG UTTOKEINEVEG OUVOAAQYEG KAl T YEYOVOTA UE
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaan.

MeTagu dAAwv BepdTwy, KovotToloupue atn Aioiknan, To axedialouevo eUpog Kal TO
XPOVOBIAypapua Tou EAEYXOU, KOBWG Kal ONPAVTIKG EUPHUOTA TOU EAEYXOU,
OUMTTEPIAQUPBAVOUEVWV OTTOIWV GNUAVTIKWY EAAEIPEWV OTIG BIKAIOEG ECWTEPIKOU EAEYXOU
EVTOTTICOUME KATA TN BIAPKEID TOU EAEYXOU PAG.

‘EkBeon e1ri AAAwvV Nopikwyv kail KavovioTiIKwv ATTaITQoEwv
‘EkBeon Alayeipiong AloikntikoU ZupBouliou

Aappavovtag utréywn 611 n Aloiknon €xel Tnv €uBUvn yia TNy katdpTion NG ‘EkBeong
Alaxeipiong Tou AioiknTikoU Zupouliou, Kar’ e@appoyn Twv dlaTdgewy TnG TTapaypapou 5
Tou ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTi:

(a) Katd tn yvwpun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou £xel KaTapTIoOET
oUP@WVA JE TIG I0XU0UOEG VOUIKEG aTTaiThaelg Tou ApBpou 150 Tou N.4548/2018 kai To
TTEPIEXOUEVO QUTAG AVTIOTOIXEI PE TIG ouvnuuéveS OIKOVOUIKEG KaTtaoTdoelg TG XprRong
TTou €Ange Tnv 31 AekeuBpiou 2018.



(B) Me Bdon Tn yvwaon TTou atrokThoaue Katd Tov EAeyx0 Jag, yia Tnv ETaipeia kai 1o
TEPIBAAAOV TNG, eV €XOUNE EVTOTTIOEI OUCIWOEIG avakpifelieg otnv ‘ExkBean Alaxeipiong
ToU AIOIKNTIKOU ZuuBouAiou.

ABRAva, 26 louviou 2019

KPMG Opkwrtoi EAeykTéG ALE.
AM ZOEA 114

AAEEavOpog BeAdEkNG, OpkwTOG EAeYKTAG AOyIOTHG
AM ZOEA 26141
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I. Katdotaon Xpnuotoowkovourkns Ofong

Ilooa o Evpw onu.  31/12/2018 31/12/2017
ENEPIHTIKO
Mn-KUKAOQOPOVY EVEPYNTIKO

Owomeda, KTipla Kot Aomrog eE0nAMo oG 4 11.294.722  10.979.383
Avlo Ty 5 5.478 10.319
Aoutég PoKpomTPOBEGLES AMALTIOELG 7 81.437 69.065
Xvolo 11.381.637 11.058.767
Kvklo@opovv gvepyntikéd

Amobépata 6 360.732 502.558
Epmopicéc kot Aouég anattioelg 7 1.517.404 795.200
Tapetoxd dobéoipa Kot 16030V 8 56.510 212.489
Xvolo 1.934.646  1.510.247
YOVOLO EVEPYNTIKOD 13.316.283 12.569.014
TIATA KEDAAAIA

Tovo kePaAoL

Metoyko keparalo 9 2.502.920  2.502.920
Awpopd omd €kd0oT HETOYDV VTTEP TO APTLO 30.988 30.988
AmoBepotikd 10 50.835 50.835
Képodn eig véov 7.363.427  7.292.480
XOvohro 10imv keparaimv 9.948.169  9.877.223
YIIOXPEQXEIX

Mokponpd0eopes VLo PEOGELS

Yoypedoelg TapoymV TPOCOTIKOV 17 203.635 192.757
Emyopnynoeig 12 6.652 8.622
AVOPaALOLEVT] POPOAOYIKT] VTTOYPEDMON 14 993.277 1.302.478
Xvolo 1.203.564  1.503.857
Bpayvrpédeopes vroypedoseig

[IpounBevtég Kot Aomég VoY PeMTELS 11 2.111.569  1.187.934
Yroypémon and opo 16007 HATOC 14 52.981 -
Xvoro 2.164.550  1.187.934
2OVOLO VTTOYPEDCEDV 3.368.114  2.691.791
2HV0L0 101V KEPAAALOV KL VTOYPEDCEMV 13.316.283 12.569.014

Ot GUVOJEVTIKEG ONUELDCELS OTIG GeAldeg 7 €mg 23 0moTEAOVV OVOTOOTOOTO UEPOS OVTMV TOV
OIKOVOIK®V KATUGTACEWDV.



I1. Katdotaon Xvvoikov Ercodnpatog

Mo v gpiion mov £éknée v 31 Agkepppiov
Tooa o Evpw

oMo

Koéotog noinBévtaov
Mewkto képoog / (Enmud)
Aoutd €500

"E€0da dtoiknong

Aowmd éEoda

AETOVPYIKE amoTELEGNATO
XPMUOTOOTKOVOLIKE £G5000.
Xpnpotoowkovopukd EEoda
Képoog / (Zmmd) ypions mpo ¢Opov E16001RaTog
Dopog e1l00dMUATOG

Képdog / (Znma) ypiiong

Aoutd 6UVOMKE E160NNATA

Aoird. otoiysia ovvolikoD €1600NUaTOC TOV IV AVOUEVETOL Vo UeTaPEPBody
010 QTOTEAEGUOTO. 0E UEALOVTIKES TEPLODOVC:

Enavoakatopétpnon vmoypedoewy Tapoy®V TPOSMTIKOD

DOPog E1ICOMUATOG GTO AOUTG GTOLYELD. GLVOALKOD EICOONILOTOG
Aownd oToLy Eio. GUVOAMKOU €1600MNaTOS YPONGS HETA ATTO POPOVS
YuvoMKé el600npa Yo Ty ypfon

onpL.

18
13

19
13
19

15
15

14

17
14

2018 2017
7.218.091  6.356.749
(7.071.227)  (6.389.951)
146.864  (33.202)
293.346 308.808
(217.652)  (198.582)
(269.406)  (281.235)
(46.848)  (204.211)
838 877
(3.254) (6.794)
(49.264)  (210.128)
119.276 48.953
70012 (161.175)
1239 (35.042)

(304) 10.162

935  (24.880)

70.941  (186.055)

Ot GUVOJEVTIKEG ONUELDOELS OTIG GeAldeg 7 émg 23 0moTEAOVV OVOTOOTOOTO UEPOS OVTMV TOV

OIKOVOIK®MV KATUOGTACEWDV.



III Kotdotaon Metaforav Idiov Keparaimv

Tooa o Evpw

Ynorowro 1 Iavovapiov 2017

Znmd xpnong
EnavoxatapéTpnon vmoype®oemy TapoynV TPOSOTIKOD
Ynorouro 31 Aekepfpiov 2017

Ynorouro 1 Iavovapiov 2018

Képdog xpnong

EnavaxatapéTpnon vmoxpedoemy TapoydV TPOoGHOTIKOD
Ynorowro 31 Aekepfpiov 2018

MeToyiké
KEPGAOL0 Yvvoro
KoL vrTép Aoutd Anoteréopata Idimv
70 GpTI0  OmOOENATIKG €15 VéoV Kepolaiov
(onp. 9) (onp. 10)
2.533.908 50.835 7.478.535 10.063.278
- - (161.175) (161.175)
- - (24.880) (24.880)
2.533.908 50.835 7.292.480 9.877.223
2.533.908 50.835 7.292.480 9.877.223
- - 70.012 70.012
- - 935 935
2.533.908 50.835 7.363.427 9.948.170

Ot GUVOJEVTIKEG ONUEIDOELS OTIG GEAIdEG 7 €m¢ 23 OmOTEAOVV OVOTOOTOOTO UEPOS QVTMOV TOV

OIKOVOIK®MV KATUOGTACEWDV.



IV Katdotaon Tapswok®v Poov

Mo v gpiion mov éknée v 31 Agkepppiov

Tooa o Evpw

Tapelokég poég amd AerToVPYIKES OPUSTNPLOTITES

Képdog / (Enuid) mpo ¢podpov £1600MaTog

Amocféoelg evodpatov toyiov

AmocBéoelg aulmv mayiov

AmocBéoelg emyopnynoewv

(Képdn) / Inuiég amd TdAnomn eveOUAT®V Kot ALA®V Tayiov
XPNUOTOOTKOVOLIKE £G5000.

XpNUatootkovopikd E£oda

Meiwon / (adénon) amobepdtwv

Meiwon / (a6énon) anarticewv

Avénon / (peioon) vroypedocwv (TAny tparelmv)

Aoutég mpoPAdyelg

Xpewotikoi toKol kot cuvaen £oda katafefinuéva
KartofepAnuévor popot

KoOapéc taperokég poéc amd Aertovpyikés dpaoctnproTnTeg
Toapelokég poég amd ETEVOVTIKES OPUSTNPLOTITES

AY0OpéC EVODUATOV TEPIOVCLUKADY GTOLYELMV

"Ecodo and ToAcElg EVEOUOTOV ToyinV

Toxot Tov elompdydnay

KoOapéc taperokég poéc amé ExevovTIKEG OPaoTNPLOTNTES
KoOapéc taperokég poéc amd (pnUaTOd0TIKEG dPASTNPLOTNTES
KaOapn (peiowon) / ad0Enon ota Topclokd owedécipo Kot 16000vapa
Tapewxd Stubéotpa onv apyn g xpnong

Tapelokd ove0éoipa 610 TELOG NG YPRONS

onpL.

12
19
15
15

4
19
15

2018 2017
(49.263)  (210.128)
1.116.414  1.088.393
4.840 4.840
(1.970) (1.970)
(4.182) (8.282)
(838) (877)
3.254 6.794
141.827  (27.724)
(734.576)  1.097.365
786.385  (711.017)
12.117 9.413
(3.254) (6.794)

- (468.446)

1.270.754 771.568
(1.431.755)  (619.947)
4.184 8.282

838 877
(1.426.733)  (610.788)
(155.979) 160.780
212.489 51.708
56.510 212.489

Ot GUVOJEVTIKEG ONUEIDOELS OTIG GEAIdES 7 €mG 23 OmOTEAOVV OVOTOOTOOTO UEPOS GVTMOV TOV

OKOVOMK®MV KOTOGTACEWDV.



TN UEVDOELS EML TOV OIKOVOUIKAV KU TUGTACENDY

1. T'evikég minpo@opieg
H ANOZEAA AE. (epebnic n “’Etorpeia’) eivor pio etaipeio mov edpedel oty EALGSa, oty 060 A.
Meocoyeiov 2-4, [Topyog Adnvaov B’ Kripro, ABnva. H Etaipeio dpactnplomoteitol otn x0TE0U0M KO
TOPAY®YN UTYIETOV KOl TAUKDV 0AOVLLVIOV.

Mntpwn etarpeia eivar 1 EABAAXAAKOP AE.. H Etopeia 6nmwg kar 1 EABAAXAAKOP AE.
avikovv ot VIOHALCO SA/NV mov dwmpoaypatedvetor oto ypnuotiotipio EURONEXT tov
Behyiov kot oto Xpnpatiotipro AOnvov. H dueon ovppetoyn e EABAAXAAKOP AE. oty
ANOEAA AE. otg 31 Aexkeufpiov 2018 ntov 100%. XEtoyeion ywoo v Etapeio kot Tig
dpaoctnplotTeg TG, €ivar debéoa oty 1toceAida g untpikng etapeiog EABAAXAAKOP ALE.
(www.elvalhalcor.com). Ot owovopikég kKataotdoelg e Etatpeiog evomotovvrot kKdtm amd tov Opho
EABAAXAAKOP AE.

2. Bdon ocvvratng tov Owovopikov Katastaoemv

2.1 Ynpeioon coppdpemong

Ot cvvnuuéveg owovopukég kataotaoelg g Etoaipeiog (epe&ng ot “okovopkés Kotaotdoels’’)
apopovv otn ypnon mov EAnge v 31n Askepppiov 2018 ko £xovv cuvtaybel cOpEwva pe ta Aebvi
[Ipdtuma Xpnpatoowovokng Avaeopds (“AIIXA”) 6nmg avtd éyovv vioBetn el amd v Evporaikn
"Evoon.

Or cvuvnuuéveg OKOVOMIKEG KoTooTdoels €xovv eykplbel mpog Ompooievon omd 10 AlOKNTIKO
Zoppovio g Etapeiog v 8n Maptiov 2019.

2.2 Bdaon empérpnong

O1 01KOVOHIKES KOTAGTACELS €xovv cuvtayBel e fdon v apyi TOL 16TOPKOD KOGTOVG.

23 AEITOVPYIKO VOGO KOl VOUIGHO TAPOVGILUOTS

Ot oKovopIKEG KataoTaoelg mapovotdloviar oe Evpd mov eivor to Agitovpykd vOUGUO Kol TO
vopiopa topovcioons ™me Etapeiag. Ta mosd eival 6tpoyyvhomompuéva 6TV TANGIESTEPT] LOVADA.

24 E@appoyn ektipfoceov Kot Kpiceov

H obdvtaén tov okovopik®dv Kotootdoemy amattel and ) Awoiknon va moipvel ano@acels, vo Kavet
EKTINOELS Kol vmobécelg mov ennpedlel ™V €QOPUOYT AOYIOTIKOV apydv, KoOMG Kol TV
KOTOYOPMUEVOV TOGMY OTOWEIDV EvePYNTIKOD, TOONTIKOV, €600V kot €£0dwv. Ta mpaypatikd
OTOTEAEGHOTO, ITOPEl TEMKE VoL S1PEPOVY ATd OVTES TIG EKTIUNCELG.

Ot exTyoelg Kol ot kpicelg ¢ Awoiknong emave&etdlovror dapkmg Kot Paciloviar 6e 1oTopiKd
dedopéva Kot TPocdOKieg Yo, LEAAOVTIKG YEYOVOTO, TTOV KPIVOVTOL EDAOYEG GUUPOVA LLE TO 1OYVOVTOL.

Ot eKTUNCELS KOl TOPOOOYES TOV EVEXOVV GNUAVTIKO KIVOLVO VO TPOKAAEGOVV OVGLDON EMOPACT OTIG
AoYoTIKEG a&leg TV TEPLOVGIUKMY GTOLYEIDV KOl T®V VTOYPEDCEMV GTOVG EMOUEVOVS OMIEKO UVECS,
TEPLYPAPOVTOL TOPUKAT®:

(ar) Dopoc Ercodnpatog (onp. 14)

Kotd v xavovikn pon tov gpyactdv g entyeipnong Aopfdvovy ydpo TOAAES CLVOAAOYES Kot
VTOAOYIGLLOL Y10l TOVG OOI0VG 0 AKPPNG VITOAOYIGHOS TOL PApovL givar aféfatoc. Xy mepinTmon Tov
ol TEAKOl (OPOL TOL TPOKVITOLV UETA OO TOVG POPOAOYIKOVG EAEYYOVG givar dtapopetikol amd Ta
TOGE OV OPYIKA elyov KaTaywpnBel, ot SlaPopéc avTég Bo ennPedcovy TO0 POPO ELGOINLOTOG KOL TIG
TPoPAEYELS Yo OvVABOALOUEVOVG GOPOLG OTNV YPHON 7OV O TPOGOIOPIGHOG TMV POPOAOYIKAOV
dwpopdv Erafe ydpo.

($) AmoBénata (onp. 6)

H Etaipeio mpofaivel o€ eKTIUAGEG CYETIKG LUE TNV OTOTIUNOT TOV an0BEUATOV 0T PKPOTEPT] TIUN
peta&d KOoTOuG KTHong Tovg Kot kabapng pevotomomotung a&iag. H pevotomomotun a&io pmopet va

Swpépel oe oyéorn pe eketvn mov ekTynOnke KoTd TNV Mpepopmvia cHVIOENG TOV OIKOVOMK®OV
KOTAOTAGEWDY.



24 E@appoyn ektipiocsov Kot Kpicewv (cuvéyern)
) Amopeioon

H Etaipeia mpoPaivel o€ eKTIUAOELG GXETIKA LLE TV OTOTIUNGT TOV TEPLOVOIOKAV GTOLEIDV TOV deV
empetpodvtol o gbAoyes a&ieg (Ymeda, KtTipla Kot eEOTMGOG, GUAL TTaylo OTOLKELD), OTN HKPOTEPT
afilo peta&d g Aoylotikng Kot avaktiolung o&iog avtdv. Ewdwd yo to yAmeda, ktipto kot e§omAopo,
n Etapeio mpoPaivel oe a&lohdynon g avoktnoydtntag Toug pe Paon v aia ypricemg (value in
use) g povadag dnpovpyiag tapelokdv podv («Cash Generating Unity») otnv onoia evtdccovtol Ta
TEPOVGLOKE ovTd ototyeio. H vmoloyldpevn a&la ypnoewv Poaciletol e TEVTOETEG EMYELPNOLOKO
oxédo mov kataptifer n Atoiknon Kot ®G €k TOLTOL givor gvaicOntn otnv emaAnbevon M un
TPOGOOKIDY MOV OPOPOLY OTNV  EMTEVEN OTOYWV TOANCEMY, MTOGOGTAOV HIKTOV mEPBmPiov,
AELTOVPYIKAV  OTOTELECUATMV, GUVIEAECTAOV aVATTUENG KOl TPOEEOPANONG TOV  EKTIUOUEVOV
TOUELKADV PODV.

3. Xnpoavtikéc AoyroTikég Apyéc

YuyKeEKPEVA TOL VEO TPOTLTA, Ol TPOTOTOGELS TPOTHTTOV Kot depunveieg éxovv ekdobel, Ta omoin
glvon voype@TIKG Y10 Aoy1oTIKES TEPLOS0VE Tov Eektvovv v 1n Tavovapiov 2018 1 petayevéotepa. H
extipnon g Etapeiog oyxetwcd pe v emidpacn amd TV €QAPUOYN TOV VEOV TPOTOT®V,
TPOTOTOGEWMV KO SIEPUNVEIDV TapaTIOETOL TOPAKAT®.

AIIXA 15 “Eco0da ané copférora pe merares” (epapproletol otic eTo1Eg AOYIOTIKEG TEPLOSOVS OV
Eexwvoov v 1n Iavovapiov 2018): To AIIXA 15 exd60nke tov Mduo tov 2014. Zkomdg Tov TPoTLITOV
glvan va Tapéyel €va eviaio, KOTOVONTO HOVTELD ovayvdplong Tov €60dmv amd OAo ta GUUPOANLD [LE
TEMATEG DOTE VO PEATIDCEL TN GLYKPIGILOTNTO UETAED ETAPELDV TOV {0100 KAASOV, SOPOPETIKOV
KAAOV Kol Sl0pOPETIKOV KepoAotayopmv. Tlepthapfavel Tic apyxés mov TPEMEL Vo EQAPUOCEL pia
OLKOVOLLIKT] OVTOTNTO, Y10, VO TPOGOIOPIGEL TNV EMYETPNOT TOV €600V KOL TN YPOVIKN) OTIYUN| TG
avayvapiong tovg. H Pacwkn apyn eivor 0t pio owovopukn ovtdmra 0o avoyvopicel 1o £6000 e
TpoTOo TTOL va. amekovilel T petafifacn tov ayabdv 1 VINPESIHOV GTOVG TEAATEG GTO TOGO TO OTOI0
avapével vo dtkatobtot o€ avtdAlaypa yio avtd ta ayadd v Tig vanpeoiec. Agv vhpyet eninTmon ond
™V vrobétnon Tov TpotiTov ot Owovopkés Kataostdoelg g Etarpeioc.

AIIXA 9 “ Xpnportoowkovopkd péca” (epappoletor otig eTMo1Eg AoYIoTIKES TEPLOSOVG TTOV EEKIVOHY
v In Iavovapiov 2018): To véo mpotumo avtikadiotd to AAIT 39. To AIIXA 9 mepiéyel o véa
TPOGEYYION GE GYECN HE TNV TOEWOUNON KOl ETUETPNOT TOV YPNUUTOOIKOVOUK®DV TEPIOVGLOKDV
GTOLYEIV OV OTOTUTAOVEL TO EMLYEPTHOTIKO LOVIEAO OLOYEIPIONG TOV GTOYEIOV OVTOV KOOMG Kot Ta
YOPOKTNPIOTIKA TOV TAPEK®V TOVg podv. To ATIXA 9 mepiéyet Tpelg Kopleg Kotnyopieg tagvounong
Y10, TOL YPTLLOTOOIKOVOLIKG TEPLOVGLAKA OTOLXELD: TO aVOTOGPESTO KOGTOG, TNV €0A0YN o&io LEG® NG
Kkatdotaong ovvolkov eicodnpatog (FVOCI) kar v edroyn ofioa pécm TV amoterespdtov
(FVTPL). To véo mpdtumo, emiong, avtikafiotd T0 HOVTEAO TNG «IPaypHOTOTOIN0Eicng TOTOTIKNG
{nuidg» tov AAIT 39 pe 10 HOVTELO TOV «OVOUEVOUEVOV TOTOTIKOV {nudv (expected credit losses —
ECL). Agv vrdpyet enintoon and v viobémon tov mpotdmov otlg Owovopkés Kartaotdosig g
Etaupeiag.

AITXA 2 (Tpomomoujosig) “Taivopunon Kot ETPETPNON GCUVIALAYDV TOV CPOPOVY TAPOYES TOV
egapravrar and Vv ofia TOv peToyadv’ ” (epappdletorl oTIC £TNOLEC AOYIOTIKEG TEPLOSOVS TOV
Eexwvovv v 11 Tavovapiov 2018)

H tpomomoinon diver dtevkpwnoelg oxetikd pe v Pdon empérpnong 6cov agopd mapoyés mov
eEaptdvioar omd v adio TV peETOY®V Kol dtakovoviloviol 6€ LETPNTA KOl TOV AOYIOTIKO YEPIGUO
OYETIKG, |LE TPOTOTOIGELG GE OPOVG OV PETOPAAAOVY o Tapoyn Tov dtakavovileTol oe peTpnTd o€
Tapoyn Tov dtakavovileTal 6g GUUUETOYIKOVG TiTAOVG. EmumAéov eicdyovv pio e&aipeon 60Gov apopd
T1g apyég Tov AIIXA 2 pe Baon v omoio pia wapoyn Oo wpémnel va avtipetonileTol ooy vao ETpOKELTo
vo dokavoviotel €6 OAOKANPOVL G€ GUUUETOYIKOVS TITAOVG, GTIG TMEPITTOGES OMOL O £PYOdOTNG
VIOYPEOVTOL VO TAPAKPATE £VOL TOGO TPOG KAALYT] T@V POPOLOYIKAV VITOYPEDCEDV TV EPYALOUEVOV
OV TPOKVITOVV OO TAPOYEG TOL €EAPTOVTIOL OO TNV afio TOV UETOYOV KOl Vo TO 0modidel 6TIg
poporoywés apyéc. To véo mpoTumo dev avapévetor va €xel enidpaon otig Owovoukés Kataotdoelg
g Etaipeiog.

AITXA 4 (Tpomomomjoers) “Eqappoyn tov AIIXA 9 Xpnpotoowkovopikd péca oto AIIXA 4
Acopaletipro cvpuforore”” (epapudletor otig emoteg Aoylotikég meptdoovg mov Eekvovv v In
Tavovapiov 2018)

O1 tpomomomoelg elodyovv dvo mpooeyyioels. To Tpomomompuévo TPATLTO ) TOPEYEL TNV ETAOYT GE
OAeg TIC OoVTOTNTEG OV €KOId0LV acEOAMGTIPLO cVUPBOAALD Vo avayvepilovy ota Aoutd GLVOAIKK
€100ONLLOTO KOL O)L OTNV KOTAGTOGT OMOTEAECUATOV TIG TUYOV OMOKAIGEIS TOV TPOEKLYAY AOY® TG



gpapuoyng tov AIIXA 9 mpwv v €kdoor Tov vEoL TPOTHTTOL Yol TA AGPAMGTIPLa GLUPOAata, Kot B)
TAPEYEL OTIG OVIOTNTEG, Ol SPOUCTNPLOTNTEG TOV OTOI®V APOPOVV KLPlm ToV KAAOO TV acPaAlcE®Y,
NV EMAOYN Y10 TPOC®PWVY amaAlayr| amd v epappoyn tov AIIXA 9 g 1o 2021. Ot ovtdtnteg Ot
omolieg &yovv emhéEet va avafdaiovv v epappoyn tov AITXA 9, cuveyifouv va gpappodlovv to AAIT
39 vy 1o ypnuotoowovopkd péca. To véo mpdTLMO dev OavouéveTal Vo EYEl EMIOPOON OTIG
Owovopkéc Kataotdoeig g Etapeioc.

AAII 40 (Tpomomou|csic) “MeTa@opés ETEVOVTIKOV aKIVIITOV” (QOpUOLETOL OTIG ETHOLEG
AOY1oTIKEG TTEPLOSOVG IOV Eektvouv TV 1 Tavovapiov 2018). Ot tpomomoiioelg dlevkpvilovy 0Tt
TPOKELUEVOD VO UTOPEL VO, TPOLY LATOTTOOEl PETAPOPE TPOG 1 aTtd ToL EMEVOLTIKG aKiviTo Ba Tpémet va
&xel mpaypatomomBel adiayn ot ypnon. [lpokepévon va BewpnBel 6tL Exel enérbet aAlayn oty
¥PNoN evog akiviTov, Ba mpénel va agloloynBel katd ©6G0 To axivito TANPOL TOV OpIoHd Kot 1) oAUy
ot ¥pon va pmopel va tekunpimbel. To véo mpdtumo dev avapéveTol va £xEL ETIOPOON OTIS
Owovopkéc Kataotdoeig g Etapeioc.

EAAILXIL 22 “Xuvohhayéc oe Eévo vopopo ko mpokataforés” (epapudletar otig €Tholeg
AoyoTiKEG TTEpLOdovg mov Egktvovv v 1 lavovapiov 2018): H depunvelo mapéyet kabodnynon
OYETIKG Pe TO TG mPpoodiopileTal 1 NuepoUnvia TG GLVOALAYNG 0TV ePAPUOLETOL TO TPOTLIO TOV
agopd Tig cuvariayég o EEvo vopopa, AAIT 21. H depunveia dev €xet viobeBel axdun amd v
E.E.

Kvuklog etiowwv avofadpiceov AIIXA (2014 -2016):

AAIT 28 “Xoppetoyéc og ovyyeveic kor kowonmpoiiss” (spapuoletol otTig €TOLEG AOYIOTIKEG
EPLOd0VG oL Eektvov v 1 petd v 1 Tavovapiov 2017).H tpomomoinon mapéyel S1evKpIVRGELS Yo
TOVG 0pYOVIGHOVS dloeiplong emevdvoemv kepaiaimv, to apolfaio Ke@Aioo Kol OVIOTNTEG TOL
EMAEYOVLV VO EMUETPOVV GLUUETOYEC O ovyyevelc M kowompalieg oe €dioyn ofla péom toVv
amoteheopdtov. H emdoyn avtr Oa mpénet va yiveton Eexmpiotd yio kdOe cuyyevn 1 kowvompaio Katd
™mv opyk avayvopon. To véo mpdédtumo dev avapévetrar vo €xel eMOPACT) OTIS OUKOVOULKES
Kataotacelg ¢ Etapeiag.

3.1 Eévo vopopa

Yvvarlayéc og EEvo vopuopa

Ot cvvardrayéc oe Eéva vopiopata petatpEnoviol oto vopuoua Agrtovpyiog e Etapeiag, fdoet tov
COTLMV TTOL 1oYHOVV KATA TV MUepoUnvia TG Kabe cuvaiiaync.

Ta ypnpoTIKG GTOXEID EVEPYNTIKOD KOl VIOYXPEDCEWDV OV gival o€ EEVO VOGO, LETATPETOVTAL GTO
AETOVPYIKO VOLUOUO HE TIG GCULVOAAOYLOTIKEG (COTWEG TOL 1oYOOLY KOTG TV MUEPOUNVIN
1G0A0YIoHOV. Mn-ypnuatikd oTotyeior EvepyNTIKOD KOl VIOYPEDCEWDY OV EMYLETPOVVIOL GE EVAOYEG
atlec og E€vo VOGO, LETATPETOVTOL GTO AELTOVPYIKO VOUIOLO UE TG CUVOAAUYLLOTIKEG 1GOTLUIES TTOV
foyvav kotd TV nuépa Omov amopacictnke M edioyn tovg aic. Ta ké€pdn kot ot {nuiég omd
GUVOAOYLLOTIKEG SLOPOPES, YeviKA avayvopilovtal oty Katdotaon Amotelecpdtmv. Mn-ypnpotucd
OTOlYELN TOL OTTOI0L EMUETPOVVTOL GTO IGTOPIKO KOGTOC G€ EEVO VOGO OEV PLETATPETOVTOL.

3.2 Evoopota maywo mEPovclokd otovyeio
(o) Avayvopion kot empéTpron

Ta yAmeda, kripo kot e£omhMopdg mapovsldaloviol 610 KOGTOG KINOTNG HEIOV GUGCMPEVUEVES
amoGPBECEIG KOl TUYOV GUGCMPEVIEVEG ATOUEIDNCES. To KOGTOG KTHONG TEPIAAUPAVEL KOl TIG dATAVES
mov oyetifovtar Gueca pe v omokmon otoyeiov akwvhitov kot eéomhopov. To kd6oTOg TV
wokatackevalopevev mayiov mepthapPdvel o KOGTOG TOV LAKOV, NG GQUECNS £pyociog Kot
omolovdNToTE GALOL KOGTOVG amatteitol MoTe va POACEL TO TAYO 08 KATAGTACT AELTOVPYIKNS XPNONS
KaBmg Ko To VYOV KOGTN SavEITHOD.

Mertayevéotepeg SUMAVEG KATOY®POLVTOL GE EXAVENCT] TOV EVOMUOTOV TTayiov 1 avayvepiloviol og
Eeympiotd mayo, povo 6tav Bempeitan TOavOV TG Bol TPOKHYOLV LEALOVTLKE OUKOVOLLLKA OQEAT GTNV
Etapeia ko vwod v mpoimdBeon 41t t0 KO66TOC TOLS pmopel va empeTpn el a&omota. To kd6GTOG
EMOKEVMV KOl GUVINPNCEDV KATOYDPEITAL OTO ATOTEAEGLLATA OTAV TPOLYLOTOTOIEITOL.

Koatd v ndinon evoopdtov nayiov, ot Soeopés HeTaED TOL TIUHUATOS TOL AOUPAVETOL Kot TNG
AOYIOTIKNG TOVG a&log Katoywpovviar ¢ KEPON 1 Cnpieg ota amotehéopata Kot 6To KovovA ‘Aomd
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€000a’ N ‘Aowmd €£oda’ avdioya pe v mepintwon. Otav o1 AoYIoTIKEG 0leg TOV EVOOUATOV TOyinv
vrepPaivouv v avaxtiown a&ia Tovg, N dtapopd (Enpd amopeinwong) kataympeitatl dpeca mg €000
OTO OTOTEAEGLOTOL.

B Amoocféoelg

Ta owodneda dev amooPévovtat. Ot omoofécels TV GAAOV OTOLEI®V TOV EVOOUATOV Toyiov
vroloyilovtoar pe T otobepn pébodo pe 1o6moceg etnoleg EMPapPOVOEL OTO OSLAGTNHO NG
avapevopevns oeéMung {ong tov otoygiov, £Tol MOTE VO Slaypapel T0 KOGTOG GTIV VITOAEYLUATIKT
tov a&ilo. H avapevopevn oeéiun (on te@v otoygiov ival og e&ng:

Kripu 20-33 ¢t
Mnyovipoto — TeXVIKEG EYKOTUOTAGELS

Kot Aowdg Py ovoroyikds eE0mAMoIOg 5—-17 ém
Metagpopkd péca 4—-6¢m
E&omhopodg tniemkovovidv 4-6¢m
"Emurha ko Aowmdg eEomAopnog 5-7¢m

Ot vroreippotikés afieg kot ot weéhMpes {wég tov evodpotov maylov ovabempoldviol Kot
npocappolovial o€ k4O nuepopunvio 1IG0A0YIoHOD av awTd Bempnbdel avaykaio.

3.3 Avio TEPLOVOLOKE GTOLYELD

Ta quAia TEPOVOLOKE CTOLEIN TOV ATOKTMOVTOL EEXMPIOTA avayvpilovTal 6T0 KOGTOG KTNONG TOVG.
MetayevéoTtepo OmMOTIULOVTOL OTO TOGO OoLTO UEIOV TG COPEVUEVEG OTOCPRECES KOl TG TLYXOV
ocwpevpéveg (nuisg amopeioong g a&lag tovg. H oeéhun Lo tov GuAov meptovclokdv ototyginy
umopel vo givor meplopiopévn 1 omepldopiomn. To KOGTOC TV GVA®MY TEPIOVCIOKAOY GTOLXEI®V E
ePLOPoEVN m@EAUN {on amocsPévetal otnv mePiodo TG EKTILOUEVNG OQEMUNG (NG TOVG pe TNV
otabepn péBodo. Ta dula meplovaolakd otolyeio amocBEévovtal, amd TV NUEpoUNVia, Kotd tv oroia
gtvon dwBéca mpog xpnon. Ymoiewpoatikég agieg dev avayvopilovtar. H oeéiun (o1 tov duiov
TEPLOVGLOKAOV oTolXElmV a&loloyeital o€ etnota Pdon.

Ot Gdeleg AOYIOUIKOD OMOTIUAOVTIOL GTO KOOTOG KINOEMG WElOV GLGCMPEVLUEVEG OMOGPECELS Kot
OLGCMPEVUEVES amopeldoels. Ot amooPéoels devepyovvran pe Bdon  otabepn péBodo oto ddotua
™mg oeéhung {ong tovg, 1 omoia Kvpaivetal 3 émg 4 ypdvia. Aambvec mov omorTodVTOL Yoo TNV
avamTuén Kot cuVTNPNCT TOV AoyoUKoD avayvopilovioar g €000 0TO OTOTEAECLATO GTO £TOG OV
TPOKVTTOVV.

3.4 Anopsgioon

(a) Mn-rmapdymya yp1LATOOTKOVOUIKA GTOLXELD EVEPYTTIKOD

Ot loyotikég afieg TV YPNUATOOIKOVOUIKGV TEPLOVCLOK®Y ototyeimv tng Etaipeiag mov dev
anewovifovtar oe gvhoyeg afieg péow amotehecpdtov egtalovial yio amopeioon Otav vadpyovv
evoei&elg O0tL ot Aoyotikég afieg tovg dev givar avaktioyes. ‘Eva yxpnuotoowkovopukd otoryeio
gvepynTikov Bewpeitol 0Tt €xel anopeimbel pe avtikepevikég evoeitelg efattiag evog yeyovotog mov
GUVEPN HETE TNV OpyIKT) TOL avoyvoplon Kot 1 EvOelEn vty vo €XEl EMIMTOON OTIC UEAAOVTIKEG
TOUEONKEG POEC TOL pmopoLV va petpnBoldv afdmiota. Aviikeevikés evoeifelg amopeimong
TEPLAUPAVOLV TV TTTAYELOT| EVOS OQELETN 1| TOV YOPOKTINPIGUO TOV MG avemidektn siompatng, v
aAloy”] 6TO TPOTO TANPOUNG, LETAPOAN] OKOVOUIKAOV GLUVONK®V KOl LEYOAN TTAOGT GTO OLKOVOLKA
ToV oTolyEla. TV TePInT®ON AT TPocdlopileTol TO OVOKTAGILO TOCO TMV TEPIOVCIUK®OY GTOLYEIDV
N HOVASEC TOUELOK®DY pOdV Kol av 0l AoYloTikéG a&ieg vepPaivouy TO EKTYLMMUEVO OVOKTAGILO TOGO,
avayvopiletar (nuioc oamopeimong, m omoio. Koataywpeitor on’ gubeing oto amoteAéopato. H
avaktnown oio eivor  peyodotepn petald g gdAoyng afiag (6mov avt pmopel aflomioTo vao
exTin0ei), Le®PIEVNG KOTA TO OTOLTOVUEVO KOGTOG TOANGTG, Kat TG a&iag Ady® xpnong.
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3.4 Anopsimon (cuvéyern)
($)) M ypNILOTOOIKOVOULKA GTOLYELOL

INo ta pun-ypnpotootkovopkd ototyeio evepyntikod pe e&aipeon ta omobépata kot tnv avafordiopevn
@oporoywn amaitnon, 1 a&io amopcioong efetdaletoal og kGOe Muepounvia KAEIGILOTOS Yoo TVYOV
amopeidoels. H vrepa&ia kot to dvha ototyeio pe adpiotn duipketo {ong e&etaloviol vmoype®Tikd
KGO ¥pOVOo Yo amopeioon.

H {npio amopeimong avtiroyiletor enovapépovtag ) Aoylotiky a&io Tov TEPLOVCIKOD GTOXEIOL GTO
OVOKTAGIO TTOGO TOL OTNV KTOGT 7oL avTd dev vmepPaivel ) Aoyiotikh a&iol TOL TEPLOVGLUKOD
ototyeiov (kobapn amd oamocPéoelc) mov Oa elxe mpocsdiopiotel av dev elye Koataywpnbei n Cnpia
amopeimwong.

3.5 Mn-napdymya ypnUoTOOIKOVOIIKA PHEGA

Mn-napdymyo xpNULATOOKOVOLKG HECH OTOTEAOVV Ol EUTOPIKES KOl AOUTEG OOLTIOELS, TO TOUELOKA
dwléoya kol wodbvapa, To ddvel Kol Ol EUTOPIKES Kot Aowmég vroypedoels. H ta&vounon tov
OTOEIOV QVTAV OTIG TOPUKAT®D KATNYOpies, eEapTdTol amd T0 oKomd Yo Tov omoio amokthOnkav. H
Atoiknon mpocdiopilet v Ta&vounon Katd v apyikn avayvopion kot exovebetalel v ta&ivounon
o€ kGO nuepounvio dMpoGigvLONC.

(a) Epmopikég kot Aowmég omattoelg

Ot amaiTNGELG KoL AOUTES OTOLTIOELG KOTAYMPOVVTAL OpYIKE oty g0A0yN a&io TOVG Kol LETAYEVETTEPQL
OTOTILAOVTOL GTO OVOTOOPECTO KOGTOG pe TN HEDOSO TOV TPAYHOTIKOD EMTOKIOV, OPOIPOVUEVOV KOl
tov Inuov arnopeinons. Ot {nuég amopsivong avayvopifovtor 0tav VTAPYEL AVTIKEEVIKY] £vOeEIEn
ot n Etarpeia dev givonr og Béomn va elonpdtet Oha 1 €0pog TV ToodV mov oesilovtar pe BAom Tovg
ovppatikodsg 6povc. To mocd g anopeimong eivor 1 dweopd petald g Aoyotikng a&log tmv
OTOUTACE®MV KOl TNG 7WOPOVGOS 0&l0G TOV  EKTIUOUEVOV  UEALOVIIKOV  TOUEOKDV  PO®V,
npoeEoplovpévev e ) péBodo Tov mpaypatikov enttokiov. To mocd ™ TpodPAeYNS KaToywpEiTOL G
£€€000 010 AmOoTEAEGUATO.

B Tapeioxd Stobécipa Kot 16030 VoL

Ta tapelokd Swbéopua kot woddvapo mepthapfdvovv o PeTpNTd, TIG KOTOOEOES OWems, TIG
BpayvmpdBeopes péxpt 3 unveg enevovcels VYNNG PeVGTOTOiNGoNG Kot Yo pnAoD pickov.

) Aavelopdg

Ta dGvela Katoy®povVTOL apyIKa oty Aoy a&la Tovg, HEIUEVA HE Ta TUYOV dueca EEoda yio TV
TPOYUATOTOINGN TG GLuVOAAaYNG. MetayevésTtepa amoTidVTaL 610 avandcsPecsto kOGTOC Pacet TG
pebddov Tov mpaypoTikov emttokiov. Tvyov dapopd petad Tov gompayBivtog mocov (kabapd amd
oyetikd €606a) kot g a&iog e£0pAnong avoyvopiletar oto anoteléopoto Katd TV SipKeL TOV
davelopov Pacer g peboddov tov mpaypatikod emtokiov. H ovayvdpion tovg otapatdel 0tov
TpwOovv, akvpwdoiv 1 petafiBachodv.

3.6 AmoO¢épata

Ta amobépata amotipdvial oty yapniotepn afioa peta&d kd6GTOLG KTAONG Kot TG Kabapng
pevotonomoyng o&lag. To koéctog mpoodiopiletar pe ™ péBodo tov pEGOL €TOlOV GTAOpKOD
KOGTOVG Kol TEPLOUPAVEL TO KOGTOG TOPAY®YNG KOl LETATPOTNG Kot OAo To dupeca £50da Yo vo
€M0ovv ta amobépata oty Twpvi Tov Katdotaorn. H kabapn pevotomomioun a&ia ektipdton pe faon
TG TPEYOLOES TWEG TMOANoNG TV amofepdtov oto mAaicw TG oLviBovg SpacTNPLOTHTOS
QQALPOVUEVOV KOl TV TUYOV €£000V TOANGTG OOV GUVTPEYEL TEPITTAOOT).

3.7 MeToyik6 ke@araro

Ot kowég petoyég mephapfavovrar ota Towo Kepdiowo. Ta dpeca £€0da yo v €kd00M HETOYMV,
eueovifovtal LETA TNV APaipEST] TOL GYETIKOD POPOL EIGOONOTOC, GE HEIMON TOL TOGOV TNG AHENONG.

3.8 ®opog 16001 paTOG

O @bépoc eoodnuotog ypong amoteAeitor amd Tov TPEYOVTA Kot TOV aVOPOAAOUEVO QOPO KOt
vroloyiletar pe Baon v poporoykn vopoBeoio kot ToVg POPOALOYIKOVG GUVTEAEGTEG TOV 1oyvovY. O
©OPOG ELGOONILOTOG KOTOYWOPEITOL GTO, AMOTEAECILOTO EKTOG OO TV TEPINTOGT] TOV 0POPH KOVODALL TOL
omoio KoToywpovvtat anevbeiog ota Toa Kepdiata, onote kataympeitar oto 1ot Kepdioa’.
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3.8 ®Opog £1600MpaTOS (CLVEYELR)

O 1péymv @OpPOg €GOMUATOG VOl O OVOUEVOLEVOS TANPWOTEOS GOPOS €Nl TOL POPOAOYNTEOL
€1000MHOTOC YpNoNG, Pdoet Tov OeoTICUEVOV GUVTEAEGTMOV (OPOL KOTO TNV TUEPOUNVICL TOV
1GOAOYIGHOD KAOMG KOl OTOLOONTOTE OVOTPOGUPLLOYT GTO POPO TANPMTED TPOTYOVUEVOV YPCEDV.

O avapairopevog @opog gioodnpatog mpocdopiletor pe v pébodo tov vIoloywopov Pdcel Tov
LOOAOYIGHOD TOV TPOKVMTEL OMO TIS TPOCMPWVES JPOPES HETAED TG AoyoTikng aflog kot tng
@OPOAOYIKNG BACTG TV TEPLOVGLOKDV GTOTYEIDV KO TMV VITOYPEDCEMV.

Agv hoyiletor avaarlopevog pOPOG EIGOSNUATOG OV TPOKDTTEL OO TNV APYIKN AvoyvdPLoN GToL Eion
EVEPYNTIKOV 1] aONTIKOD G GLVOAAAYY, EKTOG EMLYEPTUOTIKNAG CLUVEVOGNG, 1| omoio OTav £yve M
ouvolhayn dev ennpéace 00TE TO AOYIGTIKO 0UTE TO POPOLOYIKO KEPOOG 1| {npia.

O avaPorriopevog eOpog Tpocdlopiletal e TOVG POPOAOYIKOVS GUVTEAEGTEG TTOV AVOUEVETOL VO Eivol
o€ 1oy0 T ¥pNHon mov 1 anaitnon Oa tpaypatorombei |  vroypémon Oa taxtomondei kot PacileTon
GTOVG POPOAOYIKOVS GLVTEAESTES (KOl POPOAOYIKOVS VOLOVG) TTov gival og 1oyd 1 éxovv Becpobet el
KOTO TNV NUEPOUNVIOL IGOAOYIGHOV.

Ot ovoaAlopeves POPOLOYIKES OALTNGELS Y10, OPOAOYIKES INEG avayvopilovtal otV £KTacT GTNV
omola B VIAPEEL HEALOVTIKO POPOAOYNTED KEPOOG Y1OL TV YPNGLUOTOINGT TNG TPOCMOPIVIG dLAPOPEg
7oL dnovpyel v avaPoaridpevn eoporoyikt| amaitnon. Ot avaforAOUEVEG POPOAOYIKEG OTAITHOELG
getalovion oe Kabe mepiodo avapopds kot pewdvovtor oto Pabpd mov dev eivar mAéov mbavd o
OPeAOG 0VTO va Tpaypotonoindel oto pEALOV.

3.9 [Tapoyég 6T0 TPOSMOTIKO
(ar) Bpoyvnpdbeopec mapoyés

O1 Bpayvmpdbeopeg mapoyES TPOG TO0 TPOSOTIKO GE YPNLA KOt e £100¢ KaToywpovvTal g ££000 OTOV
Kkafiotavtor ded0VAEVLEVEG.

B) IIpoypdppata KoBopIoUEVOVY EIGQOPDV

Ta mpoypappata kabopiouévav ei16@opadv givat Tpoypdupota yio tny nepiodo petd m Anén epyaciog
OV VTOAANAOV Kotd to omoio 1 Etoupeion mAnpdvel éva kabopiopévo mocd ce évo Tpito Vopkd
TPOCOTO YOPiG GAAN vroxpéworn. To dedovievpévo KOGTOG TV TPOYPOUUATOV KOOBOPIGHEVMV
E10QOPOV KaTaympeital g €600 otV TEPIOSO TOL APOPAL.

) Mpoypappato Kaopiopévev Tapoydv

H vrnoypéwon ywo ta mpoypappate Koboplopévoy mapoydv ivol n topodoa oio TG HEALOVTIKNG
TAPOYNG YO TIS VINPEGIES OV TPOSEEPONKAV STV TPEYOLG 1] TPONYoLLEVES TEPLOSOLVE, pelov TV
€0AoYN a&lo TOV TEPLOVGLUKDV GTOLYEIDY TOV TPOYPULLLATOG.

O vroloyopodg g kaboplopévng mapoyns yivetat etnciong oand aveEdptnTo avaioylom) pe T ypnon
™ peBodov ¢ TpoPefinuévng motoTikig povadog (“projected unit credit method”™).

Ot petoforég TOL TPOKVTTOVV GTNV LIOYPEMOT| Y0 TA TPOYPALLATE KOOOPIGUEV®V TOPOYDV, TOV
OTOTEAOVVTOL KVUPI®G 0md To avaAoyloTIKd KEPOT Ko {nuieg, Kataympodvtar dueca otnv Katdotoon
Yvvoiikov Eiwcodnpatoc. To emitokio mpoe&dpAnomng mov ypnoiponoteitar opopd Evpomaikd opdroya
YopNAob ToTOTIKoD Kivdvvou “I Boxx AA-rated Euro corporate bond 10+year”. Toxot kot dAla £0da
7oV oyetiCovral e Ta TPOYPAUUOTO KODOPIGUEVOV TOPOXDY avayveopilovTol 6Ta OTOTEAEGLOTA.

Otav o1 mapoyég evog TPoypaupatog petafAnfodv 1 to mTpdypoppa cuppikvobel, 1 petafoin mov
ouvdéetal pe T0 KOoTog Tpolmmpesiog N to kEPSoG / {nuid amd TV GUPPIKVOGCT] TOL KOTOXWOPEITOL
apeca oto amoteAéopata. H Etapeio avayvopiler képdn kor {nuiég and v taktomoinon &vog
TPOYPAUpLaTOg dTav aLTh TpaypaToTowm Oel.

©) Topoyéc TEpUATIGHOD TG ATACYOANONG

Ot TopoyEG TEPUATIOUOV TNG OmaoyOANoNG TANp@VOVTAL dTav o1 epYalOIEVOL AmOY®POVY YWOPIg TNV
0éAnon tovg mpwv v nuepounvia cvvraglodotnoswe. H Etaipeio kataympel avtég tig mopoyés otav
deopevetol, gite Otav teppatifel v amacyOAnon vmapxdviov epyolopévev cOpeove HE Eva
Aemtopepég TPOYPAUA YloL TO 0Toio dgv LVITAPYEL TOAVOTNTA OTOGLPGONG, EITE OTAV TPOCPEPEL AVTEG
TIg mOPoYES @G KivnTpo Yo eBerovoio amoydpnon. [Hopoyéc TepHOTICHOD TNG OTAGYOANGNG TOL
opethovtot 12 pveg Hetd v MepOUNVIiC TOV 1G0A0YIGHOV TpoeEoprovvVTaL.
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3.10 Kpoatwkég emypopnynoeis

Ot kpatikég enyopnynoelg avayvopifovral otny gvioyn a&io tovg dtav avapéverar pe Befardotnto 6T
n enyopnynon Ba eiompaybei kot n Etarpeio Ba cvppopembet pe 6Aovg Toug Tpofremdpevong 6povg.

Kpatwég emyopnyfoeig mov agopovv ££0da, ovayvopifoviar 610 amoTeEAECUATO £T6L OOTE VO
avtiotoyilovtat pe Ta £0da mov Tpoopiloviat va amolnUidcovy.

Ot KpaTIKéG EMLYOPTNYNOELS TOV GYETIOVTAL E TNV AYOPH EVODUATOV TOYioV, TEPIAOUPAVOVTOL GTIG
«MaoxponpdBeopeg Ymoypedoeioy ¢ avoPoAAOUEVES KPATIKEG EMLYOPTYNOELS KAl HETUPEPOVTAL MG
«Aowd 'Ecodo» oto anotedéopata pe v otabepn péBodo katd v avopevopevn oeéun (on tov
GYETIKAOV TEPLOVGLUKDOV GTOLYEIWDV.

3.11 Hpopréyerg

Ov mpoPréyelg vmoAoyilovion otnv mapovca afio tov €£60mv To omoia, Pdost g KAALTEPNG
extipnong g Awiknong, amattodviol vo KOADYOLV TNV TepoVGH VIOYPEDMCT THV MUEPOUN VIO TOV
100A0YIoH0Y. To TPOLEOPANTIKO EMITOKIO OV YPNCLUOTOIEITOL Y10 TOV TPOGOOPIGUO THG TAPOVGOG
aflag avtikotonmtpilel Tig TPEXOVGEG AyOpPOieg EKTIUNAGELS Yo TNV YXPovikh a&io Tov ypiupatog Kot
aVENCELS TOL APOPOVV TN CLYKEKPLLEVN VTOYPE®mON. Ot evdexdleves AmOLTAOES KOl EVOEYOUEVES
VROYPEDTELS Ogv avaryvepilovTol GTIG O1IKOVOMKES KATAGTAGELS.

3.12 MwoOBmoerg

MioOdoelg 6mov ovoldDS ot kivdvvol kot ovtopolBég tng ioktnoiog Swtnpodvior amd Tov
expofot TaSvopoiviol og Astovpykés obmaoelg. Ot TANPOUEG OV YIVOVTOL Y10l AEITOVPYIKES
pebaoeic avayvopifovial 6To amoTeAEGHATO. AVOAOYIKE KoTd TN dtdpKeta TG picOmong.

3.13 Avayvopion €600mV
(ar) TToAnoeg ayabaov

lNo 1¢ moAioelg mpoidvtov, 0 £0000 avayvopiletar TV YPOviK) oTlypun Kotd v omoia
petaPifaletor o Eleyyog ent TV TPoidviev mov TtoAnOnkav. H ypovikn otiyun g petafifoong tov
gréyyov, gtvatl cuvifmg 6tav ta ayadd £xovv anoctorel otny tomobesia Tov meAdT, ekTOg av opileTon
SpopeTikd 6Tovg Opovg TG ovpPacns. Ot 6pot Tov S€movv TIC CLUPACELS [LE TOVG TEAATES vt
oLHE®VOL pe Toug debveic epmopucotc 6povg (Incoterms).

®) IMopoyf vanpecidY

Ta éc0da amd moapoyn vanpecidv Aoyilovtor TV meplodo Tov TapEYOVTOL Ol LINPEGiES, pe Pdon To
OTAO0 OAOKANPMOONG NG TMOPEXOUEVNC VLANPECIOG GE OYECN HE TO OCUVOAO TOV TOPEYOLEVOV
VINPECIDV.

(v) "Ecoda and mcbdoeig

Ta éc0da and picHooeg avayvopifoviar g £écoda pe v gvbeia pébodo katd v ddpkela g
picBwong.

®) "Ecoda and 10K00g

Ta €000a and TOKoVG avayvopilovTal pe TV ¥PNoN TOL TPAYHOTIKOD EMLTOKIOV.

3.14 MetaPorég otic AoyioTikES Apyéc

Tnv 01.01.2018 1 Etarpeia vioBémoe ko epdppooce yio mpotn ¢opd to AIIXA 15 «Ecoda amd
Souporaio pe ITleddtegy wor 1o AIIXA 9 «Xpnuoatootkovopikd Méco» oakoAovBmvtag v
TPOTOMOMLEVT] aVODPOLIKT TPOsEYYIon. ¢ ek TovTov, Etaipeia emélele va unv avampooappocet ta
GUYKPLTIKA GTOLYElD KOL VO OVAYVOPIGEL TNV EMIOPACT) OO TNV EPOPUOYN TOV TPOTVTM®V KOTO TNV
nuepopnvia g apytkng epappoyng tovg (01.01.2018) evd, ot mAnpopopieg mov apopoby GTn ¥PHoN
2017 dgv avampoGOpHOGTNKAY OAAY ATOTUTOONKOY COUE®VA LE TO TPOYEVESTEPO GYETIKA TPOTLTQ
Kot dtepunveies.

H enidpaomn tov 600 npotdinwv oty Etaipeia Tapovsialoviol mopukdtm
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AITIXA 15 «Ecoda ané Zopporora pe Ieldreg»

To AIIXA 15 avikafiotd 1o AAITL 11 «Zvpfdoelg katackevcy, o AAIT 18 «Ecoda» kabhg eniong,
KoL OAES TG OYETIKEG dlepunveles Yo £€6000 omd cvuPorata pe TEAATES, EKTOC v 0VTA TO. GLUPOANLA
EUTITTOVV 6TO TTEdI0 EPAPHOYNG GAL®V TPOTOTTOV.

To véo mpdTumo Kabiepdvel €va HoVTELO TEVTE PnUAT@V Yo TOV TPOGOIOPIGUO TV €600®V 0md
ovppdoelg pe meldteg o omoia cuvoyilovton w¢ eENG:

1. ITpocdropiopdc e ocvpuPaong e Tov merdrr.

2. [1pocd10pIoOG TOV SLOKPLTOV VIOXPEDCEMV EKTELEOT|S (separate performance obligations).
3. [Ipoodiopio oG TOV avTITifoL.

4. Enyleptopldg Tou avTITIOD GTIG EMUEPOVS VITOYPEDCELG EKTEAECT|G.

5. Avayvopion €c0d@v Otov (] €POGOV) L0 OUKOVOUIKY OVTOTNTO EKTANPAOVEL L0, VITOYPEDON
extéheonc. H Paoikn apyn ivon 6T1, pia owcovopkn ovidtnta 0o avayvopicel ta €600 e TPOTO TOL
va anekovilel n petafifoon tov ayadov 1 VINPESIHOV GTOVG TEAATEG GTO TOGO TO OTOI0 AVOUEVEL VO
dwaovTor 6g avrdAiaypa yio avtd o ayadd N T vanpecies. Emiong, mepthapfdvet tig apyés mov
TPEMEL VO EPUPUOGEL Pidl OIKOVOUIKT] OVTOTNTA Y10 VO TPOGOLOPIGEL TNV EMUETPNOTN TOV EGOSMV KoL TN
YPOVIKN oTIyUN NG avayvadpiong Tovc. Etot, copeova pe 1o AITXA 15 10 éc0da avayvopilovtor dtav
0 TEAITNG OMOKTA TOV EAEYYO TV ayaddv 1 vVInpecLdV, Tpocdtopilovtag tov ypdvo ¢ petaPifoong
ToV EAEYYOV, glte og dedopévn ypovikn oty gite o€ BaBog xpdvov.

2K0omdG TOV TPOTHTOL EIVOL VO TOPEYEL £VOL EVIAIO, KATAVOTTO HOVTELO vayVAPIONG TOV E60O®V amd
Ol ta cvpforala pe mEAATEG MOTE Vo PEATIDCEL TN CLYKPIGOTNTO UETAED ETAPELDY TOV S0V
KAAO0V, SLOPOPETIKMY KAAOMV KOl SLOPOPETIKMY KEPAAULAYOPDV.

Tnv 1 Iavovapiov 2018, n Etapeio vioBétmoe 1o AXIIA 15 ypnoyomodvTag Ty TPOTOTOmUEVT
avadpopkn néBodo, cOUE®VO e TV omoio 1 EMidpacT] omd TN HETARAOT AVOYVOPIGTNKE COPELTIKY
oto «KEpdn €16 vEo» Ympic ETavOdITUTOOT TOV TOGMV TNG CLYKPLTIKNG TEPLOd0L. 26TdG0, EMidpacn
oV Kepdopopio 1 TV ypNULOTOOIKOVOULKT 00T TOLS KOTA TV TPdTN €Papuroyn Tov AXIIA 15 nrav
EVIEADG OGOV KOl GUVETAGC, dgv éytve Kapio mpocsappoyn ota «Képdn €ig véo» v 1 lavovapiov
2018. Xvvenmg dev mopovctaleTal KAmoo EXIOPOON TNV KATAGTOOT HETAROAMV 101mV KEQOANI®Y.

AITXA 9 «Xpnpotoorkovopkd Méoa»

Tnv 1 Iavovapiov 2018, 1 Etarpeio vioBémoe to AIIXA 9. To AIIXA 9 avtkadiotd T Tpdvoteg Tov
AAIT 39 mov a@opodv otV Ta&VOUNCT] KOl ETUETPNON TOV YPTLOTOOIKOVOUKAY TEPIOVGLOKAOV
OTOEIOV KOl YPNUOTOOIKOVOLIKAOV VIOYPEDCEDY Kol ovumeplopfdvel emiong éva  HOVTELO
OVOUEVOUEVOV TIOTOTIKOV (NUOV To0 0omoio oavTikabiotd T0 HOVTIEAO TOV TPOYLOTOTOUUEVOY
ToTOTIKOV (niov. Eniong, kabiepdvel pio véa tpocéyyion g AoyoTikig aviiotdduong Pacilopevn
og opyég Kol avTHETOTICEL aoVVETELEG Kot adLVapieg 6To Tpéyov povtého tov AAIIT 39.

Onwg enupénetar ond to AIIXA 9, n Etopelo eméhele va unv avopope®dcetl Tig mAnpoopieg g
TPONYOVLLEVIS TTEPLODOV.

Q¢ anotéreopa g petdfaong oto AIIXA 9, 1 axdlovdn onpaviky AOYIGTIKN apyn avTikadioTd ond
01.01.2018 v avtictoyn Aoyotikn apyn 2.13 tov Etoiwv Xpnuotoowovoukov Katactdoewv yuo
T ypnomn mov Ange v 31n AexeuPpiov 2017, n onoio rav oOuemvn pe to AAIT 39.

Avauevoueves motwtikés quiés

H Etaipeio éxet epmopikéc kot AOEG AmULTNOELS, TO OTTOI0, EXUETPOVVTOL GTO ATOCPECUEVO KOGTOG KoL
VIOKEWVTOL GTO VEO LLOVTELOD TMOV OVAUEVOUEVAOV TICTOTIKOV NV copeova pe to ATIXA 9.

Eumopixés ka1 Aowmés anaitijoelg

H Etopeio epoppoler v amlomompévn mpocéyyion tov AIIXA 9 yio Tov LvAOAOYIGUO T®V
avopevopevoy ToTOTIKOV {nuav. H mpoPfreym (nuide empetpdtor mavtote og mood iGo pe Tig
AVOUEVOUEVES TIOTOTIKEG CNié kaB’ OAn T dudpketa Lmng g anaitnong. ['a tov Tpocsdiopiopd tov
aVOLEVOLEVOV TIOTOTIKOV {Nudv oe oyéon He TG EUMOPKEG KOl AOWEG OMOUTNAGELS, 1)
Etowpeia  ypnowomotel mivaxo mpoPAéyemv mototikig {nuuag pe Pdaon v evhlikioon tov
vroAoitwv Tov amotnoewv. Ot mpoPréyelg mototik®v (nuiov Pacilovtol ce 16TopiKa cTotKEln
Aappavovtag vToOYN UEAAOVTIKOVG TOPAYOVTEG GE GYECN WE TOVG OQEETEG KOL TO OIKOVOUIKO
nepPaALlov. Aourd ¥pMULATOOTKOVOUIKE TEPLOVOIAKA GTOXELD EMUETPOVUEVA GTO OMOGPEGHEVO KOGTOG

lNo 1o Aowmd ypnuatoowkovoplkd meplovclokd otoeio ¢ Etopelog mov emyetpdviol 610
omocPecéVo  KOGTOG YPNOIUOTOLEITAL 1 YEVIKY Tpocéyyon. Ta &v Ady® ypMUOTOOIKOVOLUIKY
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TEPLOVGLOKA ototyeia Bempolvral yapniod moT®OTKOD Kvdbhvov kat m Tuxdv mPoPAeyn {npudg
nepropiletal oTIc avVapEVOUEVES TIGTOTIKEG (Nieg TV emdUeVOV 12 pnvov.

H epoppoyn tov avotépm TPoTOTOL E1XE EVIEADMSG ACLOVTY ETITTMOOT TV YPNUATOO0IKOVOIKT BEom
g etapiog pe 1 Iavovapiov 2018 kat yua avtd 1o Adyo dev mapovordletar kdmoto enidpaon
OTNV KOTAGTOOT HETABOAMV 101V KEQOAUI®Y.

3.15 Néo IIpoTomo ko Areppunveieg

Ta akélovBa TPOHTLTA KOl TPOTOTOMGELG TPOTOT®V dev €xovv Tebel akdua o yd Kol dgv Eyovv
vioBeBei mpdéwpa amd v Etarpeio. H Aoiknon ektipd 01t o acdAov0a tpdTuma VEEXETAL VAL £XOVV
enmidpacn otnv owovopiky Béon kat Tig enddoelg e Etapeiog . Extog amo 1o AIIXA 16, n Etaupeia
dev umopel vo EKTIUNGEL TIG ENMTOOELG TOV VEDV TPOTOHTOV GTILS OKOVOUIKEG KOTACTAGES Kabmg dev
£)EL OPLOTIKOTOMNGEL OAEG TG AemTOUEPELEG AELOAGYNOTG TOVG.

EAAILXII 23 “Apeforotnra oyeTikd pe T1ov yepiopd Ogpdrov @oporoyios £16001\patos”
(epapuoletar otig £TolEG AOYIOTIKES TEPLOOOVS TTov Eekvovv v 1 petd v 1 Tavovapiov 2019). H
Aepunveia. mopéyel eneENynoels ®G TPOg TNV avayvVAPLoN KOl EMUETPNOT TOV TPEYOVTOS KOt
avafailopevov @dpov elcodnuotog Otav vmdpyer afefardtnro oxeTKd HE TNV QOPOAOYIKN
avtipetonon karowwv otoyeiov. To EAAILXIT 23 éyet epapupoyr| o€ OAeG TG TTLYES TG
AOYIOTIKOTOINGNG TOL POPOVL  EIGOINOTOG OTAY VITAPYEL TETow. afefotdtnta, cupneptAapufavouévou
TOV POPOAOYNTEOD KEPSOVG/LNLAG, TG POPOLOYIKNG BACT|G TV TEPLOVCIOKAV GTOLYEI®DV.

AAIl 19 (Tpomomoumjoeic) “Tpomomoinon mwpoypdppatog, mePKom) 1 SLOKAVOVIGROS”
(epappoletarl otig etnoieg Aoylotikég meptddovg mov Eekivodv v i petd v 1 Iavovapiov 2019). Ot
tpomomomoelg kabopifovv Tov TPOMO pE TOV omolo ot ovtdtnreg mpémel vo mpocdopilovv Ta
oLVTaE0d0TIKE ££000 OTaV Aapfdvouy xdpa aAlayés o cuVTAELOS0TIKE TPpoypapLpaTa Kaboplopévoy
napoy®v. Ot tpomomomoels dev Eyovv vioBetBel akdun ond v Evponaiky Evoon.

AAII 1 xov AAIT 8 (Tpomomoujoeis) “Opiopog 10V 0VOLAIOVS” (eupUOleETOL OTIC EITNOIES
AoyloTikég meplodovg mov Eekwvovv v N petd v 1 lavovapiov 2020). Ot Tpomomolicelg
aroca@NVilouv ToV OpIGHO TOV OLGIHA0VE Kol TAG TPEMEL VO XPTCYLOTOLEITOL, GUUTANPDVOVTIOG TOV
oplopd He odnyieg ot omoieg mapéyoviav £mg Tdpa oe GAda onueia tov AIIXA. Emumiéov, égovv
BeltimBel o1 devkpvicelg mov cuvodedovv Tov opopd. TEAoC, ot tpomomomoelg dacparilovv 4Tt o
0pIopdc TOv oVoLdOOLS epappoletal pe cuvénewr oe OAa ta AITXA. Ot tpomomoicelg dev Eyovv
voBetnBel axopn omd v Evponaixi ‘Evoon.

Emoiec Beitiwosig og AIIXA 2014 (Kvkrog 2015-2017)

AAIT 12 “@opor Ewcod1patog” Ot tpomomomoelg d1evkpvilovv mtmg pic ovidtnTa AOYIoTIKOTOEL
OAEG TIG EMMTMOCELS GTO POPO EIGONLOTOG OO TANPOUES LEPIGUATOV LE TOV 1010 TPOTO.

I'vocetonoinon yia v vie0étnon Tov tpotimov AIIXA 16

AIIXA 16 “Mwo0dcers”(e@oppoletal oTig £TNOES AOYIOTIKEG TEPLOOOVE TTOV EeKvOhY TV 1| LeTd TV
1 Tavovapiov 2019). To ATIXA 16 avtikadiotd to AAIT 17. Ekd60nke tov lavovdpio tov 2016 ko
oKOTOG TOV givar va eEac@oricel 0Tt LIGOOTEG Kot eKIGOOTEG TaPEYOVY YPACYL TANPOPOPTION Y10 TIG
ouvolhayég mov apopovy pobmoelg. To AIIXA 16 amaitel o pobotig va avayvopilel Teplovolokd
oTolYElD KO DITOYPEMOELG Y10, OAEG TIG cLUPAceELg picBwong pe ddpkela Gvod Tov 12 unvov, ektdg Kot
av 1o otolyeio glvar pun onuavtikng a&iag. Zyetikd pe To AOYIoTIKO YEPIGUO amd TNV TAEVPH TOV
expofot, 1o AIIXA 16 evoopotdvel ovolaotikd Tig amottioelg tov AAIL 17. Emopévog, o
expofotmc  ovveyllet vo  katnyopromotel T ovuPdoelg umobmdoswv  oe  Asttovpykég Kot
APNULOTOSOTIKES oBmoEl, kot va akolovBel Stopopetikd AoyloTiKd yepopd vy kabe tOMO
ovppaong. Yrdpyovv mpoatpetikéc eEopéoelc yia tig Ppayvmpodbecues mobmwoeig kot t1g podhoelg
oTolyeiv pun onuovTikng a&iog.

H Etoupeia Bo epoppocel 10 véEo mPOTLTO YPNOUYLOTOIMVTOS TNV TPOTOTOUUEV] AVOOPOUIKN
mpocéyylon Pdoel G omoiog TO OCLYKPITIKA otoweion Tov mpomyolLuevov €tovg dev Ba
enavadiotunmbovy. Emopévag, n Etalpeia Oa avayvopicel 10 copeuTtikd omoTéAEGHO TNG OPYIKNG
EPAPLOYNG TOV TPOTVITOV G TPOGOPHOYNG OTO {010 KEPAAULAL.

H vroypéwon picOmong mov Ba avayvopiotel and v Etapio kotd v nuepounvio g apyikng
epapuoyng Oa  amotdtar oty wapovco afio TOV VIOAOWOV TANPOUOV picBmong mov
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TPoeEOPAOVVTOL YPNOYOTOIDVTOG TO OYETIKO €MTOKIO TPoeEOPAnong tov picbot). Kotd v
nuepopnvia g mpodtg gpappoyns, n Etapela o avayvopicer emiong éva dwaiopa ypriong
TEPLOVGLOKOV GTOLYEIOV GE TOGO 160 pe TV vIoYPEMoT HieBmong Kol TPOGAPLOGHEVO KATH TO TOGH
TOV TUXOV TPOTANPOUEVOV 1 ded0VAEVIEVOY TANPOL®VY picBmong mov oyetilovtor pe ™ picOmon
avt mov oavayvopiotke oty Kotdotoon Xpnpotootkovopkng ®éong apéomg mpv omd tnv
nuepopnvia g mpdTNG epappoyns. Ot mAnpopés wmobmcewv oyetioviar meplocdTePo LEe gvoikia
OVTOKIVATOV Y10t SLoEPLoTIKOVG okomovg. Q¢ ek tovtov, omv Koatdotacn Xpnpotookovopkng
O%ong avopéveTar oNUaVTIK avENcT Tov GUVOAOL TMOV TEPIOVCLOKAV GTOLEIMV Kol VIOYPEDCEDY
KaTd TNV TPOTN EPUPUOYN AOY® TNG KEPOAGLOTOINONG TOV TEPLOVCIIKMV GTOLKEI®V 1OV £YOULV
SKaimpo xpnoNg Kol TG avoyvdplong TMV DIOYPEDCEMV 0T Xpnratodotikés poddoelg. Emmiéov,
ocov apopd v Koatdotaon Amotelecpdtov, 1 ooon tov e£60mv mov oxetilovial pe ovtég Tig
pebooeis Bo petafindet emiong, kabmg to AIIXII 16 aviikabiotd 10 k66TOG Aettovpyikng picBwong
pe éva téhog andoPeong ylo To TEPOVOKE GTOolXEld TOV APOPOVV dKaiwpa yprong kot to £€0d0
TOKOL £nl TV VIOYPE®SE®V HicBwong. Avtd Ba odnynoet oe Pedtioon TV KePIDOV TPO POPWV TOKMV,
amocPéccwv kat anopsiwocwv (EBITDA).

Eni tov mapdvrog, n Etarpeia eEetdler v mbavy enidpaocn otic Owovopkés Kataotdoeig g Katd
™V nuepounvia avapopds, n Etapeia avapéveral va avoyvopicel otoyyeio evepyntikod aiog €39.673
pe avtiotoymn vroyxpéwon and picOwon. H Etapeio Oa epapudcer to AIIXA 16 v 1" Iavovapiov
2019.

4. Owoneoa, Ktipra kot Aourog EEomhopog

Metagopukd Emmho kou aye vro
Iocé. oe Evpad Owoneda Kripwa Mnyoavipata péca egapTijpata ektéheon XYvoro
Kootog
Yrorowro 1 Tavovapiov 2017 3.386.970 3.935.190 15.560.229 715.622 276.576 5.384 23.879.970
IpocOiikeg 23.000 7.240 89.541 131.580 5.344 363.242 619.947
ToAnoeg - - - - (25.800) - (25.800)
Avoxatovopég - 69.345 233.178 - - (302.523) -
Yrorowro 31 Askepppiov 2017 3.409.970 4.011.775 15.882.948 847.202 256.120 66.103 24.474.117
Zvocmpevpéveg amocPiosig
Ynohouro 1 Iavovapiov 2017 - (2.354.525) (9.177.466) (634.589) (265.560) - (12.432.141)
AmnocBéoeig Teptodov - (200.252) (851.480) (29.487) (7.174) - (1.088.393)
THoAoeg - - - - 25.800 - 25.800
Ynorowmo 31 Aekepfpiov 2017 - (2.554.777) (10.028.946) (664.076) (246.934) - (13.494.734)
Avoroopeotn oia 31 AskepPpiov 2017 3.409.970 1.456.998 5.854.002 183.126 9.186 66.103 10.979.383
Meragopikd "Emzia kou Héyva vo
Iood. oe Evpa Owcomeda Kripw Mnyavipata péoa eaptiparo ektéleon X9voro
Koéotog
Ynéhouro 1 Iavovapiov 2018 3.409.970 4.011.775 15.882.948 847.202 256.120 66.103 24.474.117
IIpocbiikeg - - 1.431 - 3.118 1.427.206 1.431.755
ToAoeg - - - (10.080) (4.067) - (14.147)
AvokoTovopég - - 69.827 - - (69.827) -
Ynohouro 31 Aekepppiov 2018 3.409.970 4.011.775 15.954.206 837.122 255.171 1.423.482 25.891.725
Xvocmpevpéveg anocPéosig
Ynérowro 1 lavovapiov 2018 - (2.554.777) (10.028.946) (664.076) (246.934) - (13.494.734)
Amnoocféoeig yprioemg - (202.424) (872.180) (35.405) (6.405) - (1.116.414)
Toinoeg - - - 10.078 4.067 - 14.145
Ynohouro 31 Aekepfpiov 2018 - (2.757.201) (10.901.126) (689.403) (249.272) - (14.597.003)
Avaméopeotn abio 31 Askepppiov 2018 3.409.970 1.254.574 5.053.080 147.719 5.899 1.423.482 11.294.722

Agv vapyovv gumpdypato Bapn ent tov maylov ototyeiowv e Etapeiac.
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5. Avio TEPLOVOLOKA GTOVY(ELN

Tood oe Evpdd Aoyiopko
Kootog

Ynéhowro 1 Iavovapiov 2017 34.860
[pocOnieg -
Ynéhowro 31 AekepPpiov 2017 34.860
Zvecmpevpéveg amooféosig

Ynéhowro 1 Iavovapiov 2017 (19.701)
AmocBéoelg meptodov (4.840)
Ynorowwo 31 Agkepfpiov 2017 (24.541)
Avorntécpeotn alio otig 31 Ackepfpiov 2017 10.319
Kootog

Ynéhowro 1 Iavovapiov 2018 34.860
IpocOnkeg -
Ynéhowro 31 AekepPpiov 2018 34.860
Zvecmpevpéveg amooféosig

Ynéhowro 1 Iavovapiov 2018 (24.541)
AmocBéoelg meptodov (4.841)
Ynorowwo 31 Aekepfpiov 2018 (29.382)
Avorntécpeotn alio otig 31 Ackepfpiov 2018 5478

6. AmoOépata

Iocé. oe Evpad 31/12/2018 31/12/2017
Ymonpoiévta & vroleippato 6.265 6.265
A' & B' vheg-avaidotpa VAUG-avTailakTikd & £16n cvokevaciog 354.467 496.293
Xibvoro 360.732 502.558

H Etaipeio dev €xet oynuatiost tpoPfreyn amopeioong anobepdtov. Agv vTapyovy eunpiyroto Bapn
oto amobépata. To kdoTog TV amobepdtov avayvopiopévo og é£000 oto Kootog [oinbéviav g
xpnong 2018 etvon 772.491 (2017: 595.148).

7. Epmopikéc amorti)6ElS Kol GUVOAO AOITTAV UTULITI|CEDV

Kvkhogopovv Evepyntiké (Ilood oe Evpa) 31/12/2018  31/12/2017
IMehdreg 7.704 12.733
Amnoutioelg and cuvdedepéva uépn (onu. 20) 1.341.180 580.636
KaBapéc amartioeig meratdv 1.348.884 593.369
IMAéov:

Aowrés [pokataforég 1.636 192
Tpéxovoeg POPOAOYIKES OTOLTHGELG 122.100 184.521
Aowmol ypemoteg 44.784 17.118
Epmopikég ko Aowés amortioeig 1.517.405 795.200
Mn-Kvkhogopovv Evepyntikoé (Ilood oe Evpw) 31/12/2018  31/12/2017
Aocpéveg eyyumoeig 81.437 69.065
ZHvoro LOUTAV UTIITI|CEMV 81.437 69.065

H Etaipeia dev €xet oynuatiost tpoPréyelg anartnoemv. H avénon otig Amoitioelg amd Zovoedepéva
pépn opeidetar kKuping oty avénon tov Kokkov Epyacidv.

8. Tapegwkd dowwbdéopa kKo 160dVVapQ

Ilood oe Evpa 31/12/2018  31/12/2017
Awbéoipa oto tapelo Kot oe Tpameleg 2.295 1.246
Bpoayvrpdfeopeg tpamelikés kotabioelg 54.215 211.243
Xovoro 56.510 212.489

O1 Bpayvrpodecpeg TpaneliKés KoTahEoES 0popovV GTO LEYOADTEPO UEPOG TOVG KATADEGEIG OWEMG
Kot TpoBeopiog pe ddpreta pkpdTepN TV 3 UNVAV.
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9. Metoyiko KEQPAALU0 Kol ALo.QOpPa 0td £KO061| HETOY®V VTTEP TO APTLO

To petoywd xepdiowo g Etaipelag avépyetor oe €2.502.920 Swpoduevo oe 125.146 petoyég

ovopootikng atiag €20 ekdotng.

10. AmoOgpoTika

Toxtucd
Ilooé oe Evpad amofepaTiKd

(Znu. 10.1)
Ynérowmo otig 31 Askepppiov 2017 18.459
Ynérowmo otig 31 AskepPpiov 2018 18.459

10.1 TokTiké amofepaTiKd

AgoporoéynTa Aownd
omoBepoTikGd  omoBepoTikg  XVvoro

(Znu. 10.2)
14.194
14.194

18.182 50.835
18.182 50.835

Yoppwvo pe v eAnvikn vopofecio, ot eraipieg vmoypeovvtal, omd TA KEPOM NG YPNONG VA
oynuoticoov 10 5% oav TokTikd amofepatikd péyplg Otov ovtd @Tdcel to €va Tpito TOL
rkatafefAnuévov petoyucol toug keparaiov. Katd m ddpkea g Lomg g Etapeiag, amayopeveton

1 dlovopT| TOV TAKTIKOV OmoOepaTikoD.

10.2 Agoporoynta amodepaTikd

Ta apopordynto amobepatikd mephapBavouy amobepuatikd omd OTOAAAGGOUEVE TNG (OPOAOYING
éc0d0 kot amobepatikd oporoyndévta amnd kat’ €d1kd Tpomo. e ta avetépo amobepotikd dev

&yovv Loyiotikomom el avaforiopevol popot.

11. Ilpopn0evTEC KOl AOTTES VTOYPEDCELS

Tood oe Evpod

TIpounBevtég

AceaoTticol opyaviopol

Ymoypedoelg mpog cuvdedepéva pépn (2. 20)
ITotwtég didpopot

"E&oda ypricewg dedovievpéva

Tpéxovoeg PoporoYUES VITOYPEDMSTELS

XYvoro

31/12/2018  31/12/2017
1.407.264 402.262
87.407 101.454
496.310 370.843
29.880 99.009
37.492 160.485
53.216 53.881
2.111.569 1.187.934

IMnpoeopieg yio v ékBeon g Etapeiog oe cuvariaypotikd kivouvo Kot o€ Kivouvo peucstotnTog

nmopovstalovrar ot onueioon 21.

12. Evgopnynoeig

Tood oe Evpo
Ynorowmo Evopéng

AmocBéoelg emyopnynoeov
Ynérormo Téhovg TEPLOdOV

31/12/2018  31/12/2017
8.622 10.591
(1.970) (1.970)
6.652 8.622

O emyopnyNoelg Exovv ANeOEel £vavTl ETEVOVGEDY GE EVOMLLOTO TAYLOL.
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13.’E&ooa

Tood o Evpcd 31/12/2018  31/12/2017
Tapoyés o epyaldpevoug 1.875.395 1.827.804
Koéotog amobepdtmv avayvopiopévo wg ££0do (onu. 6) 772.491 595.148
Evépyewa 1.561.161 1.248.893
AmocBéoeig 1.121.255 1.093.233
Ac@dMotpa 33.587 31.663
Evoixu 89.504 135.018
Metagopucd 93.234 86.635
ApoBéc-tapoyég tpiteov 302.029 470.245
Zvvtipnon 894.454 604.876
Aowd £€€oda 545.769 495.018
Xovoro Kéotovg Ioindévrov kar EE6dmv Awoiknong 7.288.879 6.588.533

Ot mapoyéc e Etapeiog oe epyalopévous ya tig ypnoetg 2018 kat 2017 avorvovior og akoAovdmg:

Tood o¢ Evpa 31/12/2018  31/12/2017
ApoBég & £€0da TpocmMUCOD 1.331.953 1.258.304
"E&0d0 KOWmVIKNAG aoaiiong 364.691 343.842
Aowég mapoyés oe epyalopévoug 164.507 148.747
2uvtagl080Tikd KOGTOG TPOYPOUHETMV

KkoBopiopévav elcpopdv (on. 17) 14.244 76.911
Ziovoro 1.875.395 1.827.804

To anacyorovpevo tpocwnikd ™G Etaipeiog katd v 31n Aexepppiov 2018 avepyodtav og 49 dropa
(avtiotoryo 2017:46 dropa).

14. ®o6pog £1600MpnoTog Ko avofariopevos opog

Tood oe Evpa 31/12/2018 31/12/2017
Tpéxmv eOpog £1600NLATOG (190.235) (146.444)
Avaparlopevog opog 309.510 195.397
Xovoro 119.275 48.953

Xopgpwva pe tov v. 4334/2015 o cuvteresTS GOPOL EIGOSLOTOG TOV VOUK®OV TPOcOT®V opiletar o€
29% evéd M mpokatafoin eopov gilcodnpatog oe 100%. Zoppava e T0 vEo Poporoykd VOO G 1oy
4579/2019 o cvvieleoti] Poporoying elcodMUaTOg pHetdVETOL oTadtaKd Katd 1% kdabe ypovo amnd to
2019 émg kot to 2022. OndTE 01 GUVTEAEGTES SOUOPPDOVOVTAL B 0KOAOVO®GS:

2019 —28%
2020 - 27%
2021 -26%
2022 -25%

H ocvpeovio tov dpov xpriong epapproloviog Tov 1ioybovia GUVIEAESTH POPOV £yl WG EENG:

31/12/2018 31/12/2017

AoyroTikd képon / (Enuég) mpo eépov (49.264) (210.128)
ZUVTEAEGTNG POPOV 29% 29%
Avaroy®dv ¢épog 14.287 60.937
AlLayr) QOPOLOYIKOV GUVTEAECTMV 115.121 -
Mn exmntopeveg Somiveg (10.133) (11.984)
119.275 48.953

Evtog tov 2018, ekddOnke Exbeon DPopoAroyikng Zuppopemons xopic enpoialn, copueovae pe v
map. 5 tov apbpov 82 tov N.2238/1994 yia tov poporoykd éheyyo g xpnong 2017. T v xpnon
2018, Bploketatl oe eEEMEN 0 €Aey(0G QPOPOAOYIKNG GUULOPO®MONG YMPIG VO AVAUEVOVTOL CNUOVTIKG
VPN LT,
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H Etoupeio amd ) ypnion 2011 kon petd éxel eheyybei oto mhaicto tng dadikaciog £ékdoong Etotov
Doporoyikov [Tiotomomrikov dnwe mpoPAénetar and v map. S tov dpbpov 82 tov N. 2238/94 Kot
éxer AaPer 'ExBeon Poporoying Zvppdpeoons (Zvumépacpa yopis Emedriaén). Zopeova pe v
1192/2017 eyxdxio g AAAE ot tic v’ apOpd 1738/2017, 2934/2017 won 2935/2017 amopdoemv
g Ohopédetog tov ZTE, kabmg kot 6Tt puéypt onpepa dev €xet kowvomombel oty Etapeia oyetikd
@OAAO eAEYyoL pEYPL Ko TN xpnom 2012, To dikaimopa tov EAL. Anpociov va kowvomomaoel t€tota, Exet
TOPOLYPOPEL.

Emmpocheta, PBaoer kpumpiov ovdAivong kiwvdbvov, ot EAAnvikég @opoloywkés apyés pmopel vo
enié€ovv v Etoipeia yio poporoyikd EAeyyo 010 TANIGIO TV EAEYXWOV TOV dlevepyolV o€ ETOLpEieS
ov APV TIOTOTOMTIKG POPOAOYIKNG CUUUOPO®ONG HE COUE®VN YVAUN TOV OPKMTOV EAEYKTH|.
Xmv mepintwon ovt, ot EAMvikég @opoloywkés apyés €xovv to dkaiopo vo dlEvepyncouvv
@OPOAOYIKO EAeYYO TV YpNoe®V Tov Bo emhéEovy, Aapfdvovtag voyn Vv epyacia yio TV €Kd0om
TOV TIGTOMOWTIKOD (POPOLOYIKNS cvppdpemons. H emiPdpuvon mov mbavév va mpokvyel omd
eVOEXOLEVO POPOAOYIKO EXeYY0 dg Ba ExEl oNUOVTIKN EMIdpaOT) 6TA OIKOVORIKA LeyEdn g Etanpeiag.

H petaforn otov avaforiopevo opo ivol n TapaKato:

Yrepotieg nayiov / Awagpopd

(Xpéwon) / (Xpéwon) /
(Xpéwon) / micTmon (Xpéwon) / micTmon
Ynorouwo mioTwon [8icov Ynérowo nicTmon 18icov Ynérouwo
Avaparriopevog 96pog - mood oc € 1/1/2017 amoteheopdrev  Kepodaiov — 31/12/2017  oamoteleopdtov  Kepodaiov — 31/12/2018
(1.541.875) 181.076 - (1.360.799) 314.054 - (1.046.745)
Avio ITayw (omooBécerg) 1.311 1.111 - 2.422 446 - 2.868
Awpopd mpoPréyenv 32.527 13.210 10.162 55.899 (4.989) (304) 50.600
(1.508.037) 195.397 10.162  (1.302.478) 309.511 (304) (993.277)

H vroypéwon yuo tov eopo 160dMpatog g ypriong tov 2018 sivar €52.981.

15. Xpnpoartoowkovopuika £60d0. / (££000)

Iooa oe Evpcd 31/12/2018  31/12/2017
"Ecoda
IMototicoi Tokot 838 871
"E&oda
Xpewotikoi Toko1 & cuvaen £0da (3.254) (6.794)
Ka8apé Xpnpatoorkovopuké Késtog (2.416) (5.917)

16. Asrtovpykéc pisbowoseig

H Eraipeia pioBovel emPatikd [.X. ko ktipto pe Aettovpykés pobmoels. Ta pehlovikd TAnpotéa
GUVOAK( IGODHOTO GOUPOVO UE TIG AETTOVPYIKES GODGELS Exouy ¢ ENG:

Ilooé oe Evpad 31/12/2018 31/12/2017
‘Ewg 1 érog 10.813 10.943
Am6 1-5 ém 17.167 28.643

Ot damdveg Aetrtovpyikadv piodmoemv kot g Etapeiog meptrappdvovton ota £€0da evokiov (onu.13).
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17. Yoype®oEls mapoy®v TpocmaTIKOD

Yopowvo pe v EAnvicn epyatikny vopoBecio ov gpyaldpevor dwkarodvron amolnpioon oty
nepintmon amdAVoNG 1 GLVTAEL0dOTNONG TOVS, TO VYOG TNG 0molog TOokiAel avaioya pe 10 oo, ta
£t vampeciog Kot Tov oo amoydpnongs (amrdivon 1 cvvTaEoddTnon) Tov epyalopévon. YraAiniot
OV TOPOLTOVVTOL 1| amoAvovVTaL artloroynuéva dev dikarodvtor amolnpioon, n TAnpoTén amrolnpioon
oe mepint@won ovvtadloddtnong ovtar pe 1o 40% g amolnpimong mov Ba fTav TANpOTER OE
nepintoon ovaitiag andivong. H Etapeio ypedvel ta anotedéopoata yio. SES0VAEVUEVEG TOPOYES GE
K@Oe mepiodo pe avtiotoyn avEnon ¢ cuvta&lodoTikng vroypéwons. Ot TANP®UES TapOYDY TOV
devepyohiviat 6Tovg cLVTOEI000TOVUEVOVS KADE TTEPIOSO YPEDVOVTOL EVAVTL VTHG TNG VIToYpiéwong. H
epoaviiopevn vroyxpéwon moapoydv tpocmnikod tng Etopeiog watd v 31" Askepfpiov 2018 Kot
2017 avolveton og akoloHmg:

Iood oe Evpcd 31/12/2018  31/12/2017
Yroypedoeig Kardotaong Xpnparootkovopkig @éong yio:

Mopovca a&io pun PNNUATOIOTOVUEVOV VTOYPEDGCEDV 203.635 192.757
Metaforéic otn kebapn vroypémon kKeTd TNV SLdpKELX TS TEPLOOOV

KoBapn vroypémon katd v Evapén tov £Toug 192.757 148.302
IMapoyég mov TAnpmOnKav (2.127) (67.498)
2HVOLO SUTAVIG TOV AVOYVOPIGTNKE GTA ATOTEAEGULOTA 14.244 76.911
KaBapn vroyxpéwon 6to téhog TOV £T0VG 204.874 157.715
Enravokotapétpnon vmoypedoemv Tapoydy TPOCMTIKOD

avayvopiopévn oty Katdotoon Zvvoiucov Eicodnpatog (1.239) 35.042
Hapovoa agio vroypimeng oto TEhog TNG YP1IoNG 203.635 192.757

Av@ivon d0mavAV IOV AVOYVOPICTIKAY 6TO ATOTEAEGLATO.

Koéotog tpéyovcag amacydinong 10.433 7.858
Tokog otV voypémon 2.769 2.302
‘E€oda 1.042 66.751
XOVoLro SUTAVIIG TOV AVAYVOPICTNKE GTA UTOTEAECPATA 14.244 76.911

O1 kOprLeg OVOLOYIOTIKES TOPADOYES TTOV YpTGIHOTOLONKcay givan ot e&ng:
Ipoe&opAnTikod emtoKio 1,6 1,5%
Melhovtikég avénoelg tobov 1,8 1,8%

Av elye ypnoonomBel mpoeLopintikd emtdokio 0,5% youniotepo tote M mapovoa oflo TG
vroypéwong ¢ Etapelog oto téhog g ypnong Oa Mrav katd 6,7% vymiotepn. Av eixe
ypnooromBel mpoeLopAntikd emtdkio 0,5% vynAdtepo 10TE N TAPOVGA O TNG VIOYPEDONG TNG
Etapeiag oto téhog g xpnong Ba ftav katd 6,1% yauniotepn. H péon dudpkela tov mhdvou etvar
12,79 £t Kot 1o emmAéoV KOGTOG TOL TPOEKVLYE OO TNV ATOYDPNCT TPOCMMIIKOD TO TPEYOV ETOC KO
Kataympninke oto amotedéopata givar €2.127 (31.12.2017: €67.498).

18. IloMjosrg
Tood o¢ Evpa 31/12/2018  31/12/2017
HoMjceig ecmTEPLKOD 7.218.091 6.356.749

2xed6V T0 GOVOAO TMV TOANGEDV APOPA TOPOYT| VANPESIOV — eneEEPYACio TPOG TN UNTPLKN ETALpEin
EABAAXAAKOP AE.

19. Aowta é60d0. / (£€000)

Iood oe Evpcd 31/12/2018  31/12/2017
AL £6000

AmnocBéoeic Mobéviav entyopnynoewv (onu. 12) 1.970 1.970
"‘Ecoda and mopoyn vanpeciodv 277211 265.697
Képdn / (Enmiég) and ndinomn mayiov otoryeiov 4.182 8.282
Aowd £c0d0 9.983 32.859
Xvoro GALV 6600V 293.346 308.808
Al €E0d0

Aowd £odal (269.406) (281.235)
Xovoro drlov 600V (269.406) (281.235)

21



20. Xvvoedepéva pépn

H Ertatpeio Bempel og cvvdedepéva pépn 1oug HETOYOVS TG, TIS cuvdedepéveg etaupieg g Viohalco
SA/NV kabng kot ta péAN Tov Atokntikod Zvppoviiov.

Tood oe Evpad 31/12/2018  31/12/2017
HoMeeig ayadav kol howrd £600a

Mnztpikn etoupeio 1.652 77.774
Aowd cvvdedepéva uépn 13.975 4.369
Xibvoro 15.627 82.144
HoMceig vanpecLOV

Mntpn etarpeio 7.191.775 6.223.853
Aowd cvvdedepéva uépn 305.041 289.225
Xovoro 7.496.816 6.513.078
Ayopég ayaBov

Mnztpikn etoupeio 276.394 162.000
Ao cvvdedepéva népn 549 4.884
Xibvoro 276.943 166.884
Ayopéc vanpecLOdV

Mnztpikn etoupeio 243.237 294.118
Aowrd cvvdedepéva uépn 1.272.132 815.564
Xibvoro 1.515.368 1.109.682
Ayopéc mayiov

Mntpn etarpeio 4.119 10.878
Aowrd cvvdedepéva uépn 444.114 34.030
Xibvoro 448.233 44.908
Mapoyés mpog ™ Awoiknon

ApoiBéc - opeAparta yio e AX kot oteAEM 122.298 114.889
Anortnoslg and ovvdedepéva pépn:

Mntpn etarpeio 716.876 -
Ao cvvdedepéva népn 624.304 580.636
Xibvoro 1.341.180 580.636
Ynoypedoeig Tpog cvvoedepéva pépn:

Mntpn etarpeio - 347.231
Aowd cvvdedepéva uépn 496.310 23.612
Xovoro 496.310 370.843

21. Awogipion YpNUOTOOIKOVOUIKOD KIVOHVOU

Ot oNUAVTIKOTEPOL KIVOLVOL YPNIATOOIKOVOUIKOD YapaKkTipa Bempobvial 0 TOTOTIKOG Kivouvog, o
kivdouvog pevotdttag kot o Kivouvog g ayopds. Kivduvog g ayopdg Oswpeitor o xivdvvog
GUVOALAYLLOTOG, EMITOKIOV KOl O KIVOLVOG TYLMV.

o) Mototikdg Kivévvog

[Mwototicog kivovvog, etvar o kivduvog Omov 10 avticvpuforidpevo pépog advvatel va e£opAncet
TANPWOS TO TOGE TOV OQEIAEL.

Agdopévov 01t ot cuvorrayég g Etapelag apopodv kupiog ) pntpkn kot tig Buyoatpucég etarpieg
¢ Viohalco SA/NV mepropiletor onpavtikd avtig e Hopeng 0 Kivouvog Kol ™G €K TOVTOV OgV
devepyeitol TpoOPAEYN Y10 EXICPUAELS OTOUTCELS.

H ypovikn avdAvcn tov vToroinmv Tov TehaTdV £Xel g eENG:

HNehateg - mood oe Evped  31/12/2018 31/12/2017
Evijuepa 1.597.875 835.398
Kabvotepnuéva
£m¢ 6 Pveg - 21.408
oo 6 uMves Kot ave 966 7.459
Xovoro 1.598.841 864.265

B) Kivévvog ayopdg

Ot tomoBetnoeig g Etapeiag oe otoyeio Tov evepyntikov pe YouUnArn enikvduvotnto neplopifovv
auT TN HOPON TOL KdUVOL. Agv TPOKVMTEL ONUAVTIKOS KivOuvog cuvaAldypotog AOYym OTL TO
onuavTikdTEPO VOHIoHa GUVOALAYDV Kot avapopdg ™G Etapeiog etvar to Evpo.
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21. Awagipion YpNUOTOOIKOVOULKOD KIVOUVOL (CUVEXELX)

v) Kivévvog Pevotdtrag

O «ivduvog pevotdomntog oyetiCetor pe v dvvordotnto G Etapelag vo ekmAnpoost Tig
YPNLLOTOOIKOVOLLIKES TNG VROYPEDCELS, OTav avtég yivouv amartntés. H mapaxoiovdnon tov kivdbvov
PEVOTOTNTOG EMIKEVIPMOVETOL GTIV SLOYEIPION TOL YPOVIKOD GLUGYETIGHOD TOV TOUELLKDY PODY KOl GTNV
eEAGPAMON EMAPKDOV TOUEIKOV SAOEGTH®MVY V1o TV KAALYN TOV TPEYOVGDV GUVOAALYMDV.

H ovpPotikn Anktdétta tov cuvorov tov ATotioenv kot Tov Yroxpedoemv g Etaipeiog eivat
piKkpoTEPN TOL EVOG £TOVG.

) Zvvarhoypotikog Kivéuvog

H Etoupeio eivon extebeipévn g cuvolAoypatikd Kivouvo GTig 0yopEG TTOV TPOYLOTOTOLEL 08 VOUIoHO
Ao amd To Aettovpykd Voo Tov etapeldv ¢ Etapeiog, To omoio givor kupimg o evpd. Ta
VOUIoHOTO GTOL OTOl0L TPAYLLOTOTOOVVTAL 0VTEG Ol GUVOAAaYEG glvarl kupimg 10 Evpd, to doldplo
HITA, ko1 XtepAtvo.

Awypovikd 1 Etorpeio dev mpoympdel 6€ avTIoTAOUION TOV GUVOAAAYHOTIKOD KIvOOVOL Kobdg m
éxbeon| g etvan apketd meplopiopévn. Otav kpbel anapaitro, oe mepintmon mov 1 €ékbeon g 610
GUVOALOYUATIKO KivOLVO KaTaoTEL ONUAVTIKY TOTE ivol o€ Béomn va cuvayel Tpobecpiarkd cupBoraio
ouvoldypatog (forwards) pe eEmteptkods avTIGLUPOAAOLEVOLS Y10l TNV OVTILETOMTICT TOL KvOHVOL
HETAPOANG TOV GUVOALUYUATIK®V GOTIHIOV T 0oiot Ayouv Kotd KOpto AOyo og Aydtepo amd €va
¥POVO Ao TNV NUEPOUN VIO, TOV 1GOAOYIGHOV.

€) Evdoyn A&ia

o v anekdvion TV TopaKAT® YPNILOTOOIKOVOUIK®OV GTOLEIOV EVEPYNTIKOD Kol TOONTIKOL oF
g0loyn adio ypnooronkav o1 Aoyiotikég Toug aieg Tov mpoceyyilovv Tig evloyeg aieg Tovg.

- Epmopikéc kot Aowmég amaitioelg

- Tapetokd d100écio Kot 16060vaLe

- [TpounBevtég Ko AoUTéG VoY PEMCELG

22. I'eyovoTta petTd TV nUEPOUNViA TOV 1GOAOYIGHOV

Agv vpEay OTULOVTIKA LETOYEVESTEPO, YEYOVOTA OO TN GUVTAEN HEXPL TNV £YKPIOT] TV OTKOVOUIK®V
KOTAOTAGEWDY.
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