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‘ExkBeon Avegaprnrou OpkwroU EAeykTi

MNpog Toug MeTGxoUg TG
ELVAL COLOUR ANQONYMH ETAIPIA ENEZEPTATIAZ NPOIONTON BAMMENOY
AANOYMINIOY KAl NAPAMQIHZ ZYNOETON MANEA AAOYMINIOY

"ExBeon EAtyxou emi Twv OiKovopIKGY KoTaoTdoswy
Mvoun

‘Exoupe eAtyéel i cuvnupéveg XprnyoTooikovouikég Karaordoeig Tng ELVAL COLOUR
ANQNYMH ETAIPIA ENEZEPTAZIAZ MPOIONTQON BAMMENOY AAQOYMINIOY KA|
MAPAMQIHZ ZYNOETQN MANEA AAOYMINIOY (n «Etaipeia») Trou ammoteAcivral
arrd v KataoTtaon Xpnuatooikovollikic @£ong g 31 AskeuBpiou 2018, nig
Karaotdoeig AtroteAeopdrwv Xpriong kan Aoimriey ZuvoAikiv Eigodnudrwy,
MeraBoAwv idiwv KepaAafwy kot Tapeiakwy Potv Thg XpRong mou EAnge Tnv
nUEpounvia auTr, KaBWE Ka1 IS ZNUELOEIG TTou TEpPIAauBAvouY TTEPIANYN onUavTIKWY
AOYICTIKUIV Op)WV Ko HEBOBWY Kail AoiTrég eTre€nynpanikés TTANpopoples.

Kard try yvwpn pag, o1 guvnupéveg XpnuaToolKovouikés KaraoTdoelg Tapouaiadouy
elAoya, armd kGBe ouowLdN drowr), Tr) XPHUATOoIKeVOUIKY Béon g ELVAL COLOUR
ANONYMH ETAIPIA ENEZEPTAZIAZ MPOIONTON BAMMENCY AAQYMINIOY KAl
NAPAFQIHZ ZYNOETON NANEA AAOYMINIOY kard thv 31 AekepBpliou 2018,
XPNHATOCIKOVOUIKA Trig ETFIS0TN KAl TIS TAMEIAKES TN POt yia T Xprion Trou EAnge v
nuepounvia autr oup@uva e ta Aedvr) MpoTuTTa XpnuarooiKovoiKAS Avagopdc,
oG auTd £xouv VINBETNBEl amd TV Eupotraiki ‘Evion,.

Bdon Mvispng

Aievepynoage ToV £AEYXO Hog oUp@va HE Ta ArcBvr| NMpdtutra 1ng Exeykrikig (ANE),
Omwg auTd £xouv evowwparwBel oty EAAnvik) NopoBeala. O EVOOVEG g CUppuIva
ME TO TTRGTUTIA QUTG TTEQIYPAGOVTOI TTEPQITEPLY OTNY EVOTNTA TNG £KBECRG [Og
«EuBOveg EAeykT!) yia Tov ‘EAcyxo Twv Olkovopikiv Karootdoewvs. ElpaoTe
avegGptnrol amé Ty Etaipela odpgpuva pe Tov KWwdika Asovrohoyiag yia
EmrayyeAparles Aoyiorég Tou ZupBouliou Aieviov MpoTiTTwy AeovioAoyitg AoyioTuv,
OmWG auTog £xel evowpatwiel otnv EAAnvik NopoBedia, Kal TIC GTauThOEIS
BeovioAoylag Tou OXETIOVIAN PE TOV EAEYXO TWY OIKOVOUIKGY KUTGOTAGEWY GTNV
EANGD Kal Exoupe eKTTANPWOE! Ti§ SEOVTOAOYIKEG HOS UTTOXPEWOEIS TURGWVA WE TIG
OTAITATEIG TG I0XU0UCQG VOLOBETTag kal Tou TTpoovapepdpevou Kbika
Acovroroylag. MioTedoups 6T Ta EAEYKTIKA TEKPPIO TTOU £XOUME aroKTHoEl Elvan
ETTAPKI KO KATGAARAD va TTapéyouyv BAcn yid T YV pog.

EuBlvn g Aloiknong et Twv Qikovouikiv KaraoTdoswy

H Alglknan £xe1 Tnv euBovn yia TV KaTdpnor kal e0Aoyn Tapouaiaon Twv
Oikovoprkov Karaotdoewy alpguva pe ta Aiedvr Mpdrura XpnuoTooIKoVORIKTS
AVaQOPAS, OTIWG aUTH £XoUV BIOBETNBET omd TNV Eupwraiki) ‘Eviion, 4Tiwg Kai yia
EKelveg TIG BIkAIGEG sowTepIkOD EAEYXOU, Trou N Atofknan ka@opider wg amapaitnTeg

Cprwrol Eheyrig

KFMG Opriorod EAtyereg, EAAnvi Avibvupn Eraipeic kar pElog Tou FENH 001352801000
Bixrdow avEEaprATaY EXGIRE-ihi tng KEMG ouvdebeptvwy Bz 1y vvnvrkmg. comige
KPMG K innal & iva {"KPMG Inl ional'}, evéig EARL kol

VORROG Tipacmoy M ;nv emiporaln xG9: Srxakoporog.



WOTE va KaBioTaTal Suvarh 1 KATGPTIoN 0IKOVOMIKWY KATOOTAOEWY, OTraAAGYHEVIWY
ammo ouolwdeg Opaiua, TTou oelAeral €T og amdT efte ot AGBoc,

Kard mv kardpmion Twv Olkovoiktv Karaodaoswy, n Aoiknon eivon uTredBuvn yia thv
agloAdYnan Tng Ikavotntag mg Eraipeicg va guvexioe! i BpaoTnpiéTnid Trig,
YVWOTOTTORUVTAG GTTOU CUVTPEXE! TETOI TIERMTTWGT), Ta BEpGTG TTou OXETIZoVTaN HE ™m
OUVEXIZOUEVN BpaaTnEIOTATA KAl TH XPROT) TG AOYICTIKAC apXRC G TUVEXILOHEVNG
OpaarnpoTniag, EKTOS ket £dv n Alolknom eive TrpoTiBeran vat PEUCTOTTOIRCE! TNV
Eraipelo ) va diakSyer Tn SpactnpidtTd g 1) Bev X8I GAAR peaAIoTIKT EVOAAOKTIKI
EMAOYY ATTG TO VO TTROXWPTGE GE QUTEG TIC EVEPYEIECS.

EuBlveg EAcykTn| yvia Tov ‘EAeyyo Twy OKovopiKwv KataoTdoewy

01 ordx01 pag efval va amroxThiooupe EDAOYN Blao@AMEn yia To Kard 1600 o)
XpnpaTooiKovoikég KaraoTdoels o1o olivohd Toug £lval amaAayEVES GTTd ouoideg
O@dApa, TTou opelherar elte ge amdn, eite oe AdBog, Kkal va ekBLICOUNE EKBEGT AEYKTT,
n otola epiAapBdvel TR yviopn pog. H edAoyn Sracgdhian cuvioTd draopdhion
ugnAol emmiEdou, aAAG Bev elvan eyyinar o o £Aeyxog Tou diEvepyeital aUppwva pe
Tat ATIE, 6TTwg auTd £Xouv evowuaTtweel otny EAANVikn NopoBeolia, 8a evromifel rava
£va ouoIIBES TPAANG, dTaV aUTE UTTAPXE!. ZEGAUATA BUVATAl VO TIPOKGYCUY OTTG
arrdrm 1} ard AdBog kar Bzwpolvial ouoIthdn OTav, Pepovwiiiva f aBpoioTIKd, 8a
HTTOpoUaE E0AOYQ VO avVOEVETTN OTI Ba ETNPEAZAVY TIC CIKOVOUIKEG amoQdaEig TwY
XpnaTiv Tou AapBdvovrar pe Baon auTég Tig XpruaTooIKoVopikES KaTaoTdoelg.

Zra Aalona Tou eAéyxou, GUupwva PE Ta ATTE, TTwg auTtd EXoUY EVOWHATWOE! amyv
EAAnvikr; NopoBeolo, ookolpe eTToyyeAUarike Kplon kol Biotrnpolpe ETTUYYEAUOTIKG
OKETTTIKIONO KB’ OAN 11 Sidpreia Tou eAéyxou. Etriong:

— Evromifoupe kai agiohoyoUpe Toug KivEUVOUS OUCILIBOUG COGALINTOS OTIC
XPNHOTOOIKOVOUIKES KOTOOTACEIS, TTOU o@elAeTON ETE OF aTTam £lTe o8 AGBog,
oxXediatovTag Ko DIEVEPYLIVTaG EAEYKTIKEG DIODIKQOIES TTOU avTaTToKpivovTal aToug
KIvBOVOUS autolg Kol aTTOKTOULE EAEYKTIKG TEKUAQIC TIOU Elval ETTAPKI Kol
kardAAnAa yia va Trapéxouv Baon yia T yvidpn pag. O ivBuvag un eviomopol
ouaIBoUg TPAAIATOS Trou oEiAeTal o€ amdTh eival UYPNABTEPOS CITG QUTAY TToU
ogelhetcn o€ AGBog, kablig n oTdTn pTTOpPE! VO EUTTEPIEXEI SUPTOIYVia,
TAaoTOYpagld, ECKELUEVES TTapahelpels, weudelg StaBeBaitioss A TIOPAKQHYPN Twv
OIKADWV ECWTERIKOT EAEYXOU.

~— KaravooUpe 7ig SIKAIGES ECWTEPIKOY EAEYXOU TTOU OXETIZOVTQ PE TOV £AEYXO, LE
OKOTIG TO OXeDIAONG EAEYKTIKIDY DiadIKaoiby KaTAAANAWY YIG TIC TTEPIOTATEIS, OAAG
61 e akoTrd T DIaTUTTWGN YYWLNG ETTT TNG GTTOTEAETUATIKATNTAG Twv SIKADWY
ECWTERIKOY eAgyyXou Tng ETaipeiog.

— AgioAoyoUpe TNV KATAAANASTITO TWV ACYIOTIKGV apyiv Kol HeBGBWY Trou
XPNolpoTroIRnKav Kal 10 EUA0YO TWY AOYIOTIKWIV EXTIMTEWY KOl TWY GXETIKUV
YVWOTOTIOIGEWY TTou £yivav aTré t Alofknar.

—— KoToArfyoupe o€ oupTTEPOOA YIa THY KATOAANAGTITA TG XpAong amé T Alolknon
NG AOYIOTIKNAG OpXAG TS CUVEXIZOHEVNG DpOaTNPISTATAS Kat LE Baon o eAeykTikg
TEKUPIO TTOU OTTOKTHBNKAY Y TO av UTTAPXE! OUGIIBNG aREBAIOTATA OXETIKA HE
YEYOVOTa 1 oUVEBriKES TTou pTropel va uTodnAvouv ousiwon aBeBaIdTTA Wg TTpog
TV IkovoTnTa TN ETatpeiag va ouveyicel T SpactnpidtnTd e, Av OUNTIEPAVOULE
om uglararal oucIdNG aBEBMOTNTC, EINMATTE UTTOXPEWLEVOI 0TV £KBEOT) EAEYKTH
VO EMOTHOOUKE TNV TTPOGOXK] OTI OXETIKES YVWOTOTOINOEIS TwV OIKOVOLIKDY
KataoTaoewy 1), Qv auTég of ywoToTToIoelS elval aveTrapKelg, va
BlapOPOTTOIMGOUHE Ti YN pag. Ta oupmepdopard pag Baolfovia o eEAeYKTIKG
TEKUAPIO TIOU OMTOKTWVTON PEXD! TNV NUEpOUNVIA TNG £KBETTS EAEYKTA. QoToTO,



kbiG)

HEAAOVTIKG Yeyovora ) ouvBiikeg EVBEXETON VO £XOUV g amoTEAECHT Eraipela va
Taloel va Aziroupyel wg ouvexiZouevn SpaompidTa.

— AZioAoyoUpE Tn cuvolikr Trapoudiact, Tr) SO Kl TO TTEPIEXSUEVO TWY
OIKOVOUIKWV KATOGTATE WY, CULITTERIAQLBOVOHEVIIV TWV YVWOoTomaInoewy, Kalg
Kl TO Kard réoco ol XPnuaroolKovopiKES Kataoraoelg amesikoviouv TIg
UTTOKEfEVEG TUVOAQyYES Kol Ta yeyovoTa HE TPATTO TTOU ETTITUYXAVETE! N £0hoyn
TTapouaicon.

MeTag0 ahhwy BeudToy, KoivoTraloUUe ot Alolknarn, 1o oxediafduevo £0p0G KOl TO
XpovodiGypauua Tou eEAEyxou, KaBuig Kal OTHOVTIKG EUPrHOTA TOU EAEYYOU,
CUNTTEQIAGUBOVOLEVWV BTTOIWY ONUOVTIKGV EAAEIYEWY 0TI BIKAIGEG sowTEPIKOG
EAEYXOU EVTOTTICOULE KATA TN DIGPKEIS TOU eAEYXOU HOg.

‘Ex8eon emi AAAMwY NopIKGV kot KavovioTiktv AmraiTiigewy
‘Ex8zon Arayeipiong Atoiknrikod Zupouliou

AauBavovtag umewn 61 n Alolknan £xer Tnv euduvn yia Thy Kardpmon TG ‘ExBeong
Ataxeipiong Tou AioiknTikod ZupBoulfou, kar' eQapUOYH TWY BlaTdEewy The
Tapaypdgou § rou ApBpou 2 (uépoc B) Tou N. 4336/2015, onpeiivoupe bri;

(o)  Kard mn yviaun pag n ‘ExBecn Alaxelpiorng Tou AloiknTiKou ZuuBouliou éxel
KaTapmoBel olUQWva LE TIg ITXIOUTES VOUIKEG aTraiTiaElg Tou ApBpou 434 Tou
N.2190/1920 ko1 10 TrepIEXGMEVE QUTI|C AVTIGTOIXEN LE TIG CUVNUUEVES
Xpruarooikovopikég Karaotdoeic Tng XpPHoeng Tou éAnge v 31 AekeuBpiou
2018.

(B)  Me Bdon m yvibon mou QTTOKTHOOWE KAt Tov EAEYXO Uag, yia Tnv ETolpefa kal
10 TEPIBAMOV TG, BEV EXOUNE EVTOTTICE! 0UCHOEIS avakplBeles oty ‘EkBear
Alaxelpiong Tou AioiknTikol FupBouAiou.

ABriva, 6 ZetrreuBplou 2019

KPMG Opkuwrol EAeykréc A E.
AM ZOEA 114

ANEEavBpog BeAdEKNg, OpkwTog EAeykTrig Aoyiomig
AM XOEA 26141



ELVAL COLOUR A.E.

Nspisyopeva Zehidba
I KATAXTAYH XPHMATQOIKONOMIKIZ @EZHE 1
II. KATAXTAYH AOTAPIAZMOY AITOTEAESMATON 2
1. KATAXTASH EYNOAIKOY EIXOAHMATOE 3
IV. KATAYXTAYH METABOAQN JAION KERPAAAION 4
V. KATAYTAXH TAMEIAKON POON 5
ZHMEIQEETE EINI TON XPHMATOOIKONOMIKON KATAXTAZEON 6
1. T'ENIKEX [IAHPOOOPIEE 6
2 BAYH ZYNTAEHZ TON XPHMATOOIKONOMIKON KATAYTAYEOQN 6
3. AEITOYPI'IKO NOMIZEMA KAI NOMIZMA TTAPOYXZIATHE 6
4. E®PAPMOI'H EKTIMHEECON KAI KPIZEON 6
5. BAYH EIIIMETPHEHE 8
6. EHMANTIKEZ AOTTETIKEE APXEL 8
6.1 Eévo vomopo 9
6.2  Tmeda, xripo ke eforhicudc 10
6.3  Avla mEpOVCINKG CTOEN 10
64  Amobéuoro 11
6.5 Mn-mapdyayo yprjLETO0KOVOHIKG NEGK 11
6.6  Amoueitoy aling TEPICLTIOKAOV GTOLYEHY 11
6.7  Ddpog elgodijlutog 12
6.8  Tlopoyéc 070 TPOCHTIKG 13
6.9  Kpotkée Enropnyfoeis 14
6.10  TlpoPréwete 14
611  MioBooec 14
6,12 Avayviipion e66dmv 14
6.13  Xpnyarootkevoukd éoode ko ££oda 15
6.14 Merepoléc otig Aoyiotikéc Apyéc 15
6.15  Néa Hporora kar Mepunviec 17
7. T[IGAHYER 18
8. ENEOMATA TIAI'TA 19
9, AYAATIEPIOYZIAKA ZTOIXEIA 20
10.  ANABAAAOMENH GOPOAOI'TA 20
11.  ATIOBEMATA 21
12.  EMIIOPIKEE KAl AOIIEE ATTAITHEELL 21
13, TAMEIAKA ATAGELIMA KAI TAMEIAK A IFOAYNAMA 22
14, METOXIKO KEDAAAIO 22
15, YITOXPEQEED: TIAPOXON ITPOEQITIKOY AQTQ EE0AQOY ATTO TIN YITHPEZIA 22
16.  KPATIKEZX EINXOPHI HZEIZ 23
17.  TIPOMH®EYTEL KAl AOIIEL YIIOXPEQEEIL 23
18, EEOAA ANA KATHI'OPIA 24
19 TIAPOXEE ¥E EPTAZOMENOYZ 25
20,  XPHMATCOIKONOMIKA EXOAA / (EE0AA) 25
21.  AOIITA EZ0AA / (EEQAA) 25
22.  @OPOX EINOAHMATOX 26
23 TYNAAAATEX ME EYNAEAEMENA MEPH 27
24, AFRITOYPI'IKEE MIZOQZEIL 28
25 AANFEIA 28
26. EJIENAYXEIZ XE YT ATPIKEL ETAIPEIEY, 28
27.  APIBMOE AITAZXOAOYMENOY ITPOZOITIKOY 29
28.  AJIAXEIPIEH XPHMATOOIKONOMIKOY KINAYNOY 29

29. TETONOTA META THN HMEPOMHNIA TCY [EOAOI'EMOY




ELVAL COLOUR AE.
L. Kataoraon ypnpatoowkovopikiis 8feng tng 31ng Aekeufpiov

Hood og Evpw i, 2018 2017
ENEPTHTIKO

Mn-kviiogopodv evepynTikod

IMireda, krip1a Koy sEoRMGUSE 8 10.453.914 10.182.425
Avda meprovslakd ototyeio 9 38.143 13.513
Zuppetoxgs os Buyatpikic 26 902.993 303.500
Avafodiopeves popoioyikis amothioslg 10 168.998 196.282
Aousg amoTNGEIG I2 8.119 10.298
ZOvoro p1) — KDKAOQOPOTIVTOG EVEPYTIKOD 11.572.167 10.706.018
Kuvkhopopolv evepyrnpmiko

AnobépaTa 11 12.293.934 11.427.609
Eunopikés kol AOWEG RACITH G 12 7.032.510 6.651.403
Amngimen and Aomoig pdpovg 12 - 963.535
Tapeiocd hobiopa ko Wwodhvous 13 3.149.466 2.351.147
Zbvoho kuKAOQOPODVTOG EVEPYITIKOD 22.475.910 21.393.694
Tovelo evepyntiked 34.048.077 32.099.712
TAIA KEDAAAIA

Tore kepahoa erodidopeva 6Tovg ueTdyOVS

Metoyxd kepihawo 14 14.909.148 14.909.148
AmnoBepomixd 44.161 44.161
Képdn s1g véov 1.931.568 1.413.291
Zovoho 18imv kepuiaiov 16.884.877 16. 366.600
YIIOXPEQXEIX

Muaxporpbéfsopss vroypehosg

Yroype@oelg napoyhy Tpocwmkod Adyw 565801 urd TV vmpecio 15 359.391 342.146
Emyyopnyfioelg 16 433.547 443.839
Zivolo paxponpodeopov vroypedosmy 792.938 785.985

Bpayvrpdbeopsg vroypedoslg

IpopnBsutéc kon howméc vroypedheelg 17 13.371.969 13.852.985
Yroypiwon and epopo sicodfijuatog 22 477.329 94.142
Abvew 25 2.520.964 1.000.000
Ziovodo fpayorpdBecopnv vroypedosny 16.370.262 14.947.127
Zovoro vaoxpedoemY 17.163.200 15.733.112
Zivodo 18imv Kepalaiony KUl VTOYPEOGEDHY 34.048.077 32. 699.712

O ouvodevTikég onpeidoeig 6T oehides 6 £g 33 anotehody avOTdGIUsTo LEPOC GUTOV TV YPIULTOOIKOVOIKGOY KUTEOTEoEmY.



ELVAL COLOUR A.E.

IL. Kardotaon Aoyepuopod exotsheapdtoy yio ty gpijen mov émtée onic 31 Askepfpiov

Hoad oz Evpd

IwMiosg

Koéorog nwindivrov
Muerd képog
Aot codu

"E£odo fiBeong
Eéobda Soikneng
Aowurd £Eodu

Asrrovpyikd amotehéonaTa
Kpnuaroonovopid £coda
Xpnpetooucovopxd ELoda

KaBapd ypypoTooukovomikd anotélsone
{(Znma&)/Képbn mpo @opov ercodijparosg
Ddpog ewodfjpatog

(Znpud)! Képdn ypiccag

aiy

21
18

21

20
20

22

2018 2017
38.876.559  35.970.566
(34.892.957)  (33.006.036)
3.983.602 2.964.530
811.420 758.402
(2.810.085)  (3.000.717)
(680.630) (552.261)
(188.449) (158.414)
1.115.858 11.540
1.319 938
(98.284) (51.419)
(96.965) (50.431)
1.018.893 (38.891)
(503.455) (83.100)
515.438 (121.991)

O1 ovvodevnicés onpsdoels oTig celideg 6 fug 33 amoTeholV BVETOSTRGTO LEPOG HUTEY TOV YPTILETO0IKOVORIKAY KUTROTASEDY.



ELVAL COLOUR AE.

I Ketdotaon cuvoilkod swodiiaTog

P v xprion mov £hnée v 31 AskepBpiov
Hood ae Evpdh ony,

Képdn gpijozng

Aowmd orolyeic cuvoMko stwodfueroc xov Sev Ba petapepBoly cTo

OMOTEAECNATH OF PeEAOVEIKES TepGBoug:

ErovokaTapETpnon voypeRosmV Tepoyov Tpocsmmcat 15
$épog g1008T|poTog oTo Aol oTorEin SWOAKOD 1508 IaTog 10
Aowné oroygeia cuvelakob aisodinarog ypions petd amoé pépove

Zovohikd sioddnpe vie v mepiodo

2018 2017
515.438 (121.991)
3.998 (9.272)
(1.159) 2.689
2.839 (6.583)
518.277  (128.574)

Ot cuvodsvticés anpedosig otig oehides 6 ¢ 33 arotehody QVERGOTEOTO LEPOS UBTHY THV FPTIETOOKOVOIKEY KETUCTETSMY.



ELVAL COLOUR A.E.

IV. Kardotaon peroeforadv wbiov kepohuioy

Haod og Evper

Yaddeuwo onig 1 lavovapiov 2017

Kabopé képdog / (Cnpud) xpriomg

Enovoxotapétpnon vroxpedoenv mopoydy npocorikon
ZovolKkoé sioddnpa o tny aepicdo

Zuvahlhayéc pe neTdyong

Toxktikd Anofepotikd

ZOvolko cOVOALEY@Y PE PETOYODG

Yroéinmo onig 31 Askspufpiov 2017

Yradhowro onig 1 Iavovapiov 2018

KaBopd (képdoc) / Tt ypriong

Ermovaxatapétpnon srogpe®oeny Tepoyav TposomKosd
Zuvoiukd seddnpa o Ty wepiedo

Lvovadiayic ns nerdyouc
Toaxtikd Amobeuorikd

ZOVoro cOVEAAGYDV PE PETOYOVG

Yrohoumo anig 31 Aexepfpion 2018

Metoko Aond Anoteliopata Zivodo
Kepahmo oD EPOTIK E1G VEOV I3icwv
Ko Kzpohiaiov
amo0spaTIKG
vEp TO
aptio
{onp. 14)
14.909.148 11.428 1.574.598 16.495.174
- - (121.991) (121.991)
- - (6.583) (6.583)
- - (128.574) (128.574)
- 32.733 (32.733) -
- 32.733 (32.733) -
14.909.148 44.161 1.413.291 16.366.600
14.909.148 44.161 1.413.291 16.366.600
- - 515.438 515.438
- - 2.839 2.839
- - 518.277 518.277
14.909.148 44.161 1.931.568 16.884.877

Oh ovvodeuTikéc anpeidoels onig oshideg 6 £ng 33 anoteholty avendonaoTe PEPOG GVTHV TV YPNHETOOTKOVOUIKGY KeTUOTHCEMY.
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ELVAL COLOUR A.E.

V. Kardotaon tapsiakav podv yia ) ypiien wov £knée onig 31 AekepPpiov

Hood o6& Evpg) aniL.

Taparoxés poég and Aartovpyikis SpacTpLOTTEG
(ZnpEg)/Képdn Xpioewmg

Ipocuppoyég .

©6po 22
Amoopéceis evodpatav Tayiov ctoyeiov 8
Amnocféosig auhov TEpOVOIOKGY oToyEinY g
Xpnpotookovopikd écodo 20
Xprpatoowovoukd £Eoda 20
(KepdnyZnmég and ThHinon evedpatmv royiov 8

(ADENon)/ petworn anobepdtov

(AvEnon)/ uelwon anmticemy

AbEnon/(peimon) vroypehosny

Avénon/ (peioon) vroypéwong adpoyhy 610 TPOosEMKS Adym cvviafioddmmaong
Xpewonikol toxot ko guvaet) ESode kataPefinuivo

Ko8opég ropsiaxic poig ond Aawtovpyikic SpaotyploTnrsg

Tapswké poés ané enevévTucés SpasTnpioTyTsg

Ayopég sVGHUOTOV TEPLOVOLEKDY OTOTYEIOV

Ayopéc dohuv meprovclakdv ototysioy

TNolnoelg evobpetny Kol 4oOieToy moyiov

Toéwxot mov awnplydnkay

AvEnom coppstoyiv

Aocpéveg eyyMoEL; Ko AIREG HOKPOTPOHECLEG ORAITHGELS
Kobapic tapsiaxés pods omd eneviunikég dpastnproTitsg

b
S % e

Toperaés poéc and ypnpotodotikig dpusTnmotnteg
Advewr oveinebivoo

Kabapic roperakég pofc and ypnuatodonikis dpastnpuotyreg

Kabap (ueioon) abénon ore topewkd diodicipea ko wsoddvapa
Tapsiké Swbicpa kot igoddvape Evapéng ypiong

Topsweka swediopa INénc yprioamg

2018 2017
515.438 (121.991)
503.455 83.100

1.021.353 874372

4736 3.012

(1319) (988)
98.284 51.419
- (231)
2.141.947 888.693
(866.325)  (1.917.180)
630.006 (839.161)
(629.032) 3.259.164
17.245 32.431
(98.284) (51.419)
(946.390) 1.372.528
(1292.842)  (2.118.559)
(29.366) (15.587)
- 231
1.319 988
(599.493) (303.500)
2.180 (260)
(1.918.202)  (2.436.687)
1.520.964 1.000.000
1.520.964 1.000.000
798.319 (64.159)
2.351.147 2.415.306
3.149.466 2.351.147

O ouvodeuTikig onueidoer oTig 6ehidss 6 £ag 33 amotehody avoRdGRAGTo NEPOS GUTAN TWY YPTHETOOIKOVO KMV KUTOSTHOREY.
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ELVAL COLOUR A.E.
INpardoeig eni TOV YPIPRATO0IKOVO KAV KOTAGTAGE®DY

1.

T'evuikég minpogopicg

Ot mopovcsg  ¥PNUOTOOIKOVOUIKES  KOTROTGoE mepthapPévouy T LPTHOTOOIKOVORIKES
Kataotdoelg g etaipsiog ELVAL COLOUR A.E. EIIEEEPTAXIA [TPOIONTON BAMMENOY
AAOYMINIOY KAI TIAPAI'QI'HE ZYNGETON ITANEA AAOYMINIOY(eq® s&iic m
«Eroupeion) mov edpeder omv EArada, A. Msooyeiov 2-4, ADAvo kot o1 KOPIES EYKOTAGTAGEL TNG
Ppioxovion  oto 3° yhp. Tlepipepelaxic odod Owogutwv Bowrtieg or svouaaldusvec
EYKOTOOTAOEL, mov mepthopPdvouy ktipia epPadod 14.514,71 m’oe owdneda covordic Extaang
30.893,37 m?, pe avaxeipevo y mepayoyh kot ndAnon covletov mavel «Etalbondy.

Zxomdg Tng Etoupiog elvon:
o)H Bogn npoiévimy ehdosws HeTdAiov vId Loppi pOAAGY Kon POAADY

B)H rapayayi cuvétov nhvel ohovpvion Kal YEVIKGTEPG 1) KeTaoKEYT) TAGNC HOPOTS TPoidviay
ard orovpivio 1) owd péteAda f Kot omd GAAEC DAEg

) KdBe cuvagpis, oyeTikt| 1| TUPELPEPTIS TPOG TG GVOTEPW EPYOGIG.

Erione, n ovpuetoy g os Gikeg emysipioeis kGBe popetic, 1 omoie emdibiel Tovg Wiovg M
TOPEPPEPEIS cromoie,

TG £YKOTAOTUCEL; TG £Toapiag otov Ay Owopd Bowwtiag Bpickoviar ot ypaupée mopaymymic
TV obVBETOV TAVEL Y0 OPYITEKTOVIKEG SQEPUOYES, EQOPUOYEG ETOPIKAG TOVTOTTAC Kol
GHHUAVONS KOL EQAPUOYES GTOV TOHEN LETRPOPOY Kul vaumnyikhg. [lpooeépetar emiong o peydhn
ToWKIAID Pappiévay ey kel GOAAGY ahovpiviov Y vdpoppods, pold mopaldipay, TPOGGYELS
KTPIGY, OpOPLs, eo@TEPIKES KoL eEMTEPIKEG KOADYEL, Kol TMAEIESH YEVIKOV £QUPUOYOV i
QPYITEKTOVIKEG ADOELG KoL EIBIKEG KOTHOKEDEG,

Mnpu] gtoapeia given 1 EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKOQOY KAI
AAOYMINIOY AE. On Xpnpotoowovopikés Katuotdaoeg g Etapsiog sveopatdvovion otig
Xpnuotoowovopkés Koataotdosg s EABAAXAAKOP AE EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY A.E . H Etoupeia dnog ker 1 EABAAXAAKOP A.E. avijxovy
otov. Odo g VIOHALCO SA/NV, ¢ omolog ov petoyéc Swmpaypotebovior oTo
Xpnponotipw EURONEXT tov Bekyiov kot oto Xpnpanompo Adnvav. H stopeie Sev
SVVTAOGEL EVOTOMUEVEG XPNIOTOOKOVOLIKEG KUTROTAGEL; ka8 o1 BuyaTpIkéc EVOTOLODVIAL OTO
eminedo g Mntpuag etoipeing EABAAXAAKOP AE.

Baon ohvtaing Tov pnpuaTootKovoOUIKOV KOTasTAGE®Y

Ot suvnpuéveg ypnpatooikovopkés kataotdoelg g Etaipeiag apopody ot yprion nov éante my
31n AexeuBpiov 2018 won éxovv cuvtoyBel obupove pe to Aedvy Hpdrome Xpnpotootcovoukc
Avogopag (“ATTXA”) 6mag aotd £xovv viobembel and v Evponaixi Evoon.

Ov ypnporoowovomkéc KataoTdosl; £ovv eykpel mpog dnuocieven omd o AlokmTikd
ZopPodiro g Etenpeiog mv 6n ZentepPpiov 2019,

Agvtoupyiko vépopa kKo vipiope rapoveioong

O1 ypnuotoowovopkég katastdosig napovsiiloviar oe Evpd mov elvar 1o Asitovpyucd vomopa
Ko o vémspa nupovsicong mg Etapeiog. Tu nood siver otpoyyvhonompéve oty mAnciéctspn
povada.

E¢@oppoyi] ektynjceov kot kpicswmy

H odvioln tov ypnuotookovolikdy Ketaotdosov oOpeave pe to ATTXA ommtel ond
Atoiknon va raipvel omo@daes, v, kdvel skmpfiosig kot vrodEoelg Tov eanpsedler TV EQApuOYT
AoyioTikdV opydv, keBhg Kon TOV KoTex@pnpivay TochY oToyEinv EvepynTcoD, mubnTikon,
£00dwv kot e£6dwv. Ta mpaypomicd omoteifopato pnopel tehikd ve Swpépovy omd ovtéc Tig
EKTIUNOELS,



ELVAL COLOUR A.E.

Enusubosig eni Tav (ppaToolkovopKdV KOTAGTAGEDVY
O extpficeig ko ou kploeig Trg Sroiknong enaveberdlovion Swpkds kot Basifoviar oe wTopikd
bedopéva ken mposdokies yio perhoviikd yeyovota, mov xpivovial sbhoyes ovpeava pe ta
1o 0OVIA.

O ektipnoelg ko nepadoyss mov evexouy oTROVIIKG KivBuvo Vo pokaiicony ovathin emidpaon
0715 AOYIOTIKEG agieg TOV MEPIOVGIOKGY OTOWYEIDY KUl TOV LIOYPEOCEDY GTOVS gmopevoug 12

r

UTVES, MEPTYPEPOVTOL TUPUKETH:
(o) DQépog ercodnpoTog (onu. 22)

Katd v kavoviki po] tov epyacidy g emysipnong Aapfévouy yodpa morhéc SOVEAATYEG KO
DROAOYIGHOT Yie TOUG omoiong 0 akpiPfg uToAoTIo UGG TOV EAPoL Eivar aféPatoc. Ziny nepintoon
MOV 0L TEAKOL QOPOL TTOL MPOKUMTOVY UETE amd TOVS Popoloykods eéyyong sivon Sloupopetikoi
amod T Moo MOV apywd eiyov kotaxwpnOei, ot Swpopic cutég Bu £mNPEdoOLV TO @6po
sioodfipatog ko Tig apofiéyels yia ovofodldpsvovs eépovg oy ypfict Tov O TPOGSLOPLTHOG
TAV POPOAOYIKGV Siapophv Kupimg O TPog TNV aVEXTNGT TG EOPOrOYIKAC aneitneng £hafe
ropa.

B Amobépata (onu. 11)

H Eronpsiv mpofaiver os exmymiceis mg mpog tov vroronopd g peustomorioung afiag,

() Amopeinon (onp.8,onu.9 & onp.20)

H Ezoupeio npoPaivel oc ektymoeig oxsTIKG e TNV TUXGV AIOMEI®NGT TOV TEPOVsLIKdY GToYEIOV
mov dev empETphvTon og vAoyve adles (Ensvdvosis ot Buyatpikéc xon cuyyeveic stapiee, I Tinsda,
Ktipin kon eGonmAopog, AAe ndyio otoygsln), yix Tox6V amopsioon. Fidwa v to Mnedo, KTipe
wo eGonhopd, N Eroupeie apofaivel oe a&iohdynon mg evekmepdmag toug pe Pion my akia
YPAOEMG TG LOVADAG Sutonpyiug TUPSKOV pohy oTY onoio, eVIGGooVTOL To TEPLOVOLUKG, COTH
oroeio. H vrohoyilopevn adia ypricsov Pooiletor or meviaetéc emyeipnooxéd oyédo mov
kataptiler  Aoikmon xer ag ek todtov sivan svaictn oty sradidevon 1 N Tposdoridv mov
GPOpolY OV emiTELEN OTGYWV ROMOLMV, WOGOOTAOV MKToD mEpBapiov, AsttoupyKdV
OROTEAEGPGTOV, CUVTERECTAY avErTVENG Kal TPOELOPATONG TOV EXTIMDUEVGV TAUSIIKGY podv.

) Ipopiéyes (on. 15)

Ov mpofiéyews vroroyifoviar omy mapodon atia wv e£6dmv ta omola, Paos ™ KEADTEPT|S
ERTIUNONG TNG A0IKNONG, GANITODYTOL VoL KEADYOUY TNV Tepodsd BLOYPEMCY| TV nuepopnvia Tou
wohoyopod. To mposboInTucd EMTOKI0 7OV YPTOWONOIEITAL Y10, TOV APOGHOPIONG ™me
mopotoes aflag ovikatontpilel Tig Tpéyovosg ayopoies ekTyoslg Yo Ty ypovikh afic Tov
YPAHOTOC Kat abENGEIS OV GPOPODY TN GUYKEKPIREVY DROYPEDOT.

(€) Empétpnon vnoxpémong mapoydv mposmrkond (onp. 15)

H vroypinon faciletm o Paoikés avaloyiotikéc napadoyéc.

(ot)  Empézpnon g edroyng vkiog

"Evag apbudg and hoyotikég apyég Kal YVoOOGTOROMGES omontoby TV LETPIOT) TG edroyng aing
KO Y10, T XPNUOTOOIKOVOLIKES, KOL Y10 T8 []-(PT|LOTOOTKOVOULKE, LEGK KOt DIOYPEDOELS.

Otav empstpdron v g0hoyn i evég péoov M peg vroypémong, N Erawpela ypnoyonosi og emt
0 mheloTov TPEG evepyol ayopdic. On edhoyeg afieg kotyoplorowotvIon o8 eminede 1EpapYnons
oG &ENg:

A’ Eninedo: Tinég (xopis mpoosappoyés) svepyod ayopds yi avrictoua ototsio anmthosmy Kal
VIOYPEDCEDY,

B” Eminedo: Apeca 1| fupeca nepoamphon Sedopéve.

[ Eninedo: Mn mapomprioyio debopéva yur otoygio. armonthoemy Kol vnoypehosoy.

Zto B’ Eninedo evidocoviu ta dedopéva ta omoie Sev tkavomooty o kpiipie Katnyopronoinong
010 A" Enimedo alhd ta omoin sivon mapotnpriowwe, site dueca eite éuuecw. Zto emningdo avtd

ke taTdooovion To EE@-YPNHATICTIPLOKE TOPEY@Ye YPTUOTOOUOVOIIKE HEGH T¢ Omoln Baoilovral
oe Tég and pecites.



ELVAL COLOUR A.E.

LNRewdoeig eni TOV YPNPRETOOIKOVOPIKAY KATOGTAGE®MY
Zto I'" Emingdo evidooovion ov un mopamnpriowss twée. H edhoyn afin ustoydv mov Sev
dwemporypotsbovior o6& svepyd ayopd mposdiopiletal pe Paon nig mpoPhéyets g Etoupeiog doov
ugopd ot perhovikhy kepdopopio tov exd6Tn, agod ANEOEl VIGYN KoL © AvepEVOUEVOG Podude
UVETTOENG THV Spacmplotiiey Tov, Kabhg Kkal To emTdke npoetdeinong. O ebioyee abisg Tov
APMHATOOIKOVOUIKGY vROYpedoemy vroroyiloviar e Pdon m mopodoa afie Tov peAlovokdy
TRUEIKDY POhY ROV APOKURTOVV IO GUYKSKPIUEVEG GUUBACELS YPNOHIOTOIOVIAS TO TPéyov
emtéKilo 1o onoio eivan dwBioo yx v Eronpeia yu m yphon mepdpowmy xpnuatonictankdy
LEC@V.

H Eraipeia avayvopile petagopéc petolt smntdov edroyns ofiog oto téhog g mepodov
ovopopdc oty omoia £xet enédBet 1 petaforn.

5.  Bdon empérpnong
O ypnpatoowovopukés ketaotdoels £xouv suvtayBel pe féon tv apyf Tov W6WTopKoD KEGTOUE,

6.  Inmpoavrikig hoyioTikES apyic
Ot hoyoTikés mOMTIKEG ToU RAPTIOEVTIOL TupUKGTE £X0VV EQAPUOCTEL e CUVETEW 68 GAEC TIC
nEPLOSOVG 1oL TaPOVSIaovTal oe oTEG TIg Okovouksg Kataotdosic.

Néa npbrona, Tpomonoujcels wpoTHn®y Ko Siepunveisg

H Etmpeie spoppéler pe ovvimewn g royioTikés apyée ywo 6heg Tig mepédoug mov
TOPOLCIILOVIAL Ol YPNUATOOIKOVOMIKEG KUTHOTHOE, Ue ebuipson v sQappoyR Tov viev
TPOTOHTMY, TPOTOTOWOEMY TPOTOMAY Kl SEPUNVEIDY TOV AVOPEPOVINL TUPAKETD, N sQapuoy
TV onolov &lven vroypemTK Y10, TIG ETHOIEG YPTUATOOIKOVOUIKES KOTRGTAGELS IOV EEKvObY TV
N petd my 1 lavovepiov 2018 1 petayevéstepa. H extipnon g Etawsieg oxsmxd pe my
emidpoon omO TNV SQUPROYI] GUTAV TGV VEDV TPOTOA®Y, TPOMOMOUIGEDY KAl dlepunvendy
REPUTIOETOL TEPAKATEO. .

Tpdromo, ko Aeppmveieg VEOYPEMTIKE Vil TV TPEYOVLOER OIKOVOLLKY XpTion
ATTXA 15 “Ecoda amd cupBoroa ue neadtec”

To AITXA 15 exd6bnke Tov Méuo tov 2014, Zxordg tov npothnov sival vo mepéyel éva eviaio,
KOTOVONTO POVTEAD ovayvdpiong tav eoddov and Oko ta ocvuBoiowe pe merdres OGTE va
perndcel m ovykplowdme uetall etaipsidy tov id0v KAESov, SwpopsTichy KAGS®Y Ko
olapopeTikdy KepoAuiayopdv. Mepriaufdver tic apyés mov npénet va spapposst pio otkovoks
oVIOTITO Y1t VoL POoSIopicEL TNV EMUETPNOT TOV £0GSMY KAl T1) YPOVIKT STy TS avayvOPLoTC
tovs. H Baoucn apy| eivor ém pla otcovopch ovidtnta o avayvepicel ta écoda e Tpdmo mov v
anewoviler m petafiBoon tov ayaldv | vIpEsIHY 6TOVG TEAGTEG 6T0 MOGG To OnolD AVaLEVEL
VoL dikonobTon oe avtéhlaype yio ontd To ayadd 1 Tig vmnpeaice. Asv VRAPYEL ENINTOOY oAb TNV
v10BETNON ToV TpoTHoY oTig XprHaTookovopkic Kataotéasig te Etupeiag,

*AITXA 9 «Xprjpatoowovopiks Mécay.

To véo mpétomo aviikadiotd o AATE 39. To AIIXA 9 mepiéyel pio. véo. TPoGEYyion oE oxEon pe
™MV TeEWOUNGT K1 eMUETPNOT TV (PNUOTOOKOVOUIKGY TEPOUCIOKGY  otoysiov  mov
GROTUTMVEL T0 EMFEPNUOTIKG povitho Swoyelpiong tov otoyeiov avtdv xadde wou To
KOPUKTNPIOTIKG TMV TOREWKAY Tovg podv. To ATIXA 9 mepiéysr Tpelg kdpleg xatnyopisg
TREWOUNONS Vi @ ¥PMUATOOIKOVOUIKS WEPLOVCLAKE OTOLYEin: To avamdoBeoto KOoTOS, TV
gbhoyn a&io péow ™ kotdatacng ouvolikod swodipatog (FVOCI) wm v evhoyn ofin péow
v anotereopatov (FVTPL). To vio mpétomo, emiong, ovicabiotd to povidho g
«peypotorombeions motatkig (nudcy tov AAIT 39 pe 10 pOVTEAD TOV «UVOUSVOLEVOV
moTaTkdV Inuidy (expected credit losses — ECL). Asv vrdpyet enintaon ard tmy viodémon Tov
npoThov oTig Xpnuutoowovolukés Kataotdosi g Etupsiac.

ALIXA 2 (Tpomonoinem) “Tafvépmon ko1 smuétpnon cuvaireydv mov apopody AUpoYES mov
eEoprdvion and v afia Tov ueToydmY”

H tpomomoinen mupéyst dicukpviioes oxsmikd pe ) Pdon empitpnong 660v 6gopd mapoyss mov
gGoptdvion amd ™y odie TV petoxdv Kon Siekavoviloviol oe LETPNTE KoL TO AOYITIKS YEIPIONS
GYETIKE [IE TPOTIOMONOEL; GE 6poug mov ustafdilovv pin mupoyr mov Swkavovileral 68 PeTpnTd
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ELVAL COLOUR A.E.

IZnpeid ol eni TOV YPIRETOOIKOVOUIKAY KUTAGTAGEDY

oe Topoyt wov Suxavovilstal e cvppetoyikols Tithovs. Emaifov siodyovy pia sEaipson dcov
agopd Tig apyEg tov AITXA 2 ue fdon mv onoio pia mapoyn 0a npénel vo avipstenileto cov vo.
enpoKerto vo droxavoviotel s§ oAorApoL o8 CVLUUETOYIKODS TITAOVS, OTIC MEPINTAOGCELS OTOL 0
£pY0S0TNG VAOYPEOVTAL VAL TAPUKPUTE £ve TOCO TPOG KEAVYWN BV QOPOROYIKAV VIOYPEBHCEDY
TV £pyo{opEVOV IOV TPOKDITOVV oG Tepoyés mov EupT@VToL omd ™y afic Tov peToydY Kal Vi
10 amodidel onig poporoyikis apyéc. H vobitmon me avetépw tpononoinong and mv Etapeio
dev glye smathosg otig Xpnpotoowovopukéc Katastdosis,

ATIXA 4 (Tpomomoinon) “Egoappoyi AIIXA 9 Xpnputoowovouwd péoo oto AITXA 4
Acgpoiotipla copfdioa”, (B spappoletal yio Tic AOYIGTIKES TEPLOBOVE OV Eckivody omd v [
lovovapiov 2018). Agopd or Tpomomon|oels Yo acaitoTiple supféion kat Bo mopiyovv Ty
£MAOYT 08 OAES TG ovTOTNTES MOV exbidouy aopulatipue va aveyvopilovy oTa Aoimd cuvorkd
swodiuata Toxov anoxiicely mov B0 mpokvyouy Adve Tng seapuoyis tov AITXA 9 kot
AVOPOPIKE PE TIG OVIOTNTEG ROV OPACTIPLOTOLOVVINL GTOV KAGS0 10V aogaiicemv v smhoyh yia
npocopwi] and 1o AIIXA 9 fog 1o 2021. H avatépe tpomomoinen 8ev éxel spopuoyn oTig
Xpnuatoowkovoukés Kataotaoes g Etapetag,

AAIl 40 (Tpomomoinam) “Metagpopéc emevdvtikdv oxviTeov” (EQappoletol oTlg eThoLEg
royoTikeg meprodovg mov Eexvodv my 1 petd v 1 lavovepiov 2018): Ou tpomomomcsig
devkpvifouy 0T mpoxelEvoD va pmopel va paypotonowmbel peTagopd Tpog 1 ord Ta, STEVSLTIKG
axivita 9o apinel vo Eygl mpayuatono el akiayn o yphon. [pokewévou vo Bempndel 61t &xa1
smEABel oAAayTy o Kpion evig axwiton, Ba mpéner va afwroyndel katd noco to akivyto mhnpoi
OV Optopd kol 1 eAdoyn oty yprion va pmopel va texpnpuefsl. H voBétnon g avetipe
tpononoinong and v Etaipeia dev eiye emmutihosig o1ic Xpnuatoowovoukéc Katuotdoec.

EAATLXIL 22 “Xyvarlayis oe Eévo vopopa ko mpokotaforés” (epopuoletul onig etioleg
AonioTikég mepLGSovg mov Egkvodv v 1 petd v 1 lovovapiov 2018): H Awpunveio mapéyel
kaBodfynon oxstikd pe mhg mpoodiopiletal n nuepopmvie g cuvariayfic dtov e@opudleta to
TpGTLRTO TOV APOpd TIG cUVEAALYES o Efvo vomouo, AATT 21. H Awspunveia &ys spoppoyy dray
pic. ovromte site wotafaier, eite ewnpdriar mpoxetofoikd tpnpe e cuuPdcslg mou
exppatovial oz EEvo vouopa. H spoppoy g avotépa Swepunveiug dev eixs enintoon otg
ypnuaTooikovopikés katuotios; g Etaipeicg,

6.1 Eévo vomopa

Zovarhayég o EEvo vopuouae

O ovverdayés oc Eéva vopiopata petatpénoviol 610 voopo Asttovpyiag g Etoapeios, Baoe
TOV WCOTAV TV 16YD0VV KATE TNV NUspopnvie TG Kads cuvaiioyc.

To ypnuoaTikd otoyein evepynticod kat VIOXPE@CEWY Tov eivon o8 EEvO VOLUGUO, LETOTPEROVTOL
OTC AELTOUPYIKG VOHIGHO e TIG CUVOAAXYHUTIKEG ICOTUHIEG OV LOXVOVY KOTE TNV Muepopnvic
10oAoyIopov. Mn-ypnioTikd sTotyeie evepyNTIKOD Kat VRROXPEDCEMY OV EMUETPOVVIOL 6 EVAOYES
abieg og Eévo VOGN, NETATPEROVIOL GTO ASITOVPYIKO VOIOHO PE TG GUVOAAOYHATIKES Lo0TIpTEC
7oL igyvov Kotd thy nuépa dnov amogasiotmke 1 edAovn toug efin. Ta wépdn kot ov {nués and
OUVOAAYLOTIKES lo@opés, yevikd avayvapilovion oty Kotdoteon Anotcieopdtov. M-
pnuaTikd  otowein T omoin EMPETPOVVIOE OTO 1GTOPIKG KOOTOG Of EEVO VOGNS, Ogv
UETATPENOVTUL.

leviké, ov cvvoAloyponrkés Spopéc MOV TPOKHITOLY OO TNV USTOTPOM TGOV ROPEKAT,
avayvapifoviol oy Katdotoon Zuvoikot Eisodipatoc:

e Xpnuotoowkovolukd otoysio dwdiowa npog ndinet (sktég amd v amopsimon tove, oy
TEPITTOON KOTE TV onoie 01 GuVHAAAYNOTIKEG Swipopés petopépovion and 1o Zuvoikd Eioodnuo
omv Katdotuon Aoyapwounot Anotshespdiov).

¢ Xpnuotoowovouikts] vroypémon mpoopildpevn o oviatdfuion g kabeprl cmévduong oe
etaupeia oe Eivo voopa, 610 Bedpo émov 1 avnicTddpion auth sival emoTEAso o,

¢ Avniotadpuoy tekdy podv oto Pabud onov 1 aviiotdBion vt &ivor o0TEASoIATICT.
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Znpaidosig eni rov ZPTUATOOKOVOIKAY KATOGTATE®DY

6.2

6.3

Tineda, kripuo ko sfomhionig

(o) Avoyvdpion ko HeTOyEVESTEPES Sumbveg

To yireda kon o «tipe ot omoia 1 eTonpia aoxsl ™y mopayeyd) ¢ SpacmpidinTa aviikovy
omyv untpi) EABAAXAAKOP AE EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY AE xm evouaialovion oy stoatpie. O Aoudg eEomiopog empeTpotivior oo
KOGTOG KThoNG neiov CUOOMPEVUEVES amoaBEcel; Kol Tvydy CUGCOPEVUEVES aropsuhosl. To
KOGTOS KTNONG mEprAaufdverl ko TG damdveg mov oygtilovian dpeoa HE TNV aniKGn oTotysiav
ooV ko eonhopon. To KOOTOG TOV 1510KATACKEVAL GevmY noyiov mepihopfaver to KOGTOG
TV VMKAV, TG Gueong epyaaiag ket 0MO0LBNTOTE GAAOV KOOTOVG emorteiTon BoTe Vo PpPdoeL o
mhyo o8 KatdoToon Aertoupyerg xpriong Kofic KoL o TuxdY Koot SUVEISLOD.

Metaysvéotepes Sumbvec KOTOYpodviol o8 erovinon tav EVOBUOTOV Tayimy 7 avaryvopilovian
0g  Lexwpotd mhywo, pévo  Srav Bzopsiton mbavév  mog 0o TPOKVYOUV  psihovimd
xpnpatoowovopikd opihn otnv Etonpsia kot vid my mpoiinéfeon 611 10 kG6TOG TOVC pmopel va
smpetpniel afidvmot. To KOGTOC EMOKEVDOV KoL OUVTPTOEQV KaTaxmpeitar oty KOTAOTOGT)
AoyaplacLod aroteAsopudtay STay apoylatTomolsizan.

Katé mv addinon svempdrov moryioy, or Supopés peteld tov Tpfipetog mov apPavetan ket ™mg
AOYIoTIKNG Tovg affug KoTaywpobvio ag képdn 1 {npisc ota OTOTEAEGILUTR KAL GTO KOVODAL ‘Ao1d
£008a £xusTdAAeEvONS 1) ‘Aowd ¢Loda expeTdlisvong’ avihoya ue v zepimtoon. Otav o
honoticEg odiss Tov evodpuatomy noyiov vrepPaivovy v avoxTiown aie Tove, 1 Sgopd (Enud
amOpEinoNg) KoTuywpeital dueca ®g £8080 oV KeTdoToON hoyapiecpod aroteheopdtov.,

(p) Amoofioeic

O amosBéosis tov  orowyeiny tov EVOOIATOV mayinv vrolovilovul He TN otebepn) pébodo pe
I6OMOGES ETHO1EG smPapiveeig oto Sibotn TS avapsvopuevng meéiung Cavg tov otoyeion, éto
OoTE Voo Swypagel to KO0TOG TNV VROASIPATIKA Tov affe. H avapevopevn oépun Cmf tov
oToygimv eivan wg e&ic:

- Mmyavohoyikos e€omhiopag 5-20  ém
- Avtokdivno 4-6  £m
- Aowmdg eéonhaopdc 5-7 £

H péfodog anéoPeong, o DROASIUMOTIKES abiec kon ot et {oés tav noyioy aviaBempodvio
Ko poseplGiovial oe kGbe nuepopnvia 160AOYIoHOD v TS DeepOel avaykaio,

Avia meplovawaxd arovyzio kat vrepatio

(a) Aoywopikd

Ot Gdeieg Aoyiopikod aroTudvien oo KOGTOG KToERS peiov GUCCWPEVUEVES OMOSPEGEL; KOl TOYGY
CUCOMPEDILVEG OmOUEIOTE, Aamdves mov  amorTovvTOR Yo ™ ouvmipnon Tov Aoyispikon
aveyvopifoviar ag oda oty Katdoraon Aoyopraspod ARoTEAEOPETAY 010 £T0C OV
TPOKVBRTOVY,

® Aowmd. dura ndyia

To dvio weprovoiakd otoysio wov anokThvIol Eexmpiotd kau éyouy TEPIOPICUEVT @@édiun Lo
avoyvepitovior oto kdoTog KToTG Toug peiov mg GOpEVpEVES amocBiosl ko T YAV
owpsvpéves Cnpieg amopsimong g ating Tove.

(" Andofson

Anrbdopeon sivon 1 Soypogr tov KOOTOVG TOV GVAeV Toyiny Kot dievepysizar pe fon otadepn
H€bodo oto Swrotnuo TC a@Elpng {ong toug. Yrolepatiucég afisg dev avoyvopilovio, Or
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6.4

6.5

0.6

amocPéosls yevikde avayvopilovtal omyv Kotdotoon Aovopuouod Anotshecpdiov sva 1
vrepatic dev amooPiveton.

H avapevopsvn oeéipn {of tov ezoweionv eivar 3-4 £,
Anobipata

To amobiuote anonpdviol oty younidtepn ofio petaéd wdotovg xtiomg ko g wabaprg
pevotonomowng afiag. To woctog mpocdopileton e ) pébodo tov péoov etficlov oTaBiuxoD
¥OOT0Ug Kol TEPIAGUBAavEL T0 kOOTOG MUpeyEYS KL UETETPOMNG Kt OAn To dusoo ££oda v va
EABovy To  amofpeTe oMV TOPIVI]  TOL  KOTACTOON. Xpruatoowovolukd  £8oda.  dev
replhapBavovial 610 K66Tog KTNGEMG Tev anobepdtov. H kadopr pevotonomiown afie extipdra
e Pdon t1g Tpéyovoss TIEG TOANONE TV amodepdioy ota TAniow TG cuviiBoug dpuoTnpldTTag
APUPOVPEVEV Kol TOV TUYOV eE08wv TOAN GG OTTOD GUVTPEYEL TepimTRo.

XppoToolKOoVO LKA P
H Erapic ketatdoost Ta ¥pnuatoowovolikd otovEin svepynTikod o 3 xutyyopieg:
- Xmuoooucovopikd ototyeia evepyntikot ce Amocfeopévo Kootog

- Xpnpatoowkovopud otorele evepynmikov oc Evioyn Ao péow Aowmév Zuvorikdv
Ewodnpdrtov (E.AMAZE.)

- Xpnuotoowkovoukd  arogele  evepynuikod o Edhoyn Afin pfoe  Kotdotaong
Amotsheopudiov (ELAMEK.A)

gV TIC ¥PIILOTOOIKOVOUIKEG VTOYPEMOELS ElTE ®¢ YPTHATOOIKCVOVIKEG LROYXPEMOELS GV
E.AMA.ZE. site g MOWTES APTHOTOOKOVOHIKES DROYPEDTELS 0T0 OnocPecpévo KOsToG.

H Etoipio smyletpd TIG ¥pr|Uatooitkovovikes Doy pedoels 6nms To oloACYIRKE Kol T¢ Aol 610
AmooPeCLEVO KO0TOC,

Ta gpnuatoorkovopikd ototyelo evepynTikod mov £govv cav amoTéAeouo TONLIOKES poég mov
AOTEAOUVTOL UOVO a0 TANpaNES kepadoion ko KoV ToSvopovvial Aaupdvoviag vmown to
SMFSIPUETIKG poviého v T Swkpdinon outdv tav yprpatomkavopkdy spyoisiov. Tao
YPMUATOOIKOVOUIKA atolyeia evepynTicod OV SKPUTOVVIOL GTO TAGIOW EVOS EMYEIPNHATIKOD
HOVIEAOD e GKOTG TV Stukpdtnon tovg péypr 1 MEN toug kot mv slonpaln 1oy copaticdv
TAUEINKDY POBY TOUE, EMYETPOVIGL OF UMOCPEGUEVO KOOTOS. AV T0 SMYEPNHETIKG POVIEAO
wepthapPdvel TNy Tpobean g SkpdInong TV YprHetootKovoikiy cToyelmy evepymticod va
myv slompeln tov cvpforwdv tapsexdv podv ToUug oAAd mpocdokd vo TOANCEL OLTE TO
YPNUETOOLKOVOULKE oTowein evepyniucol otav gpewdleton (Y. Y@ TNV KGALYN CUYKEKDIUEVQY
AVOYK@OY PEVoTOTNTOS) TOTE GUTA Ta YPNNCTOOIKOVOULKE aTolyElo EVEPYNTIKOD EMUSTPOVIOL GE
EAMAZE.

To yprjpozooikovopucd otoryeion evepynTikod mov TEPAQUPAVOUY TAUENKES POEC OLUQPOPETIKEG
and KeQAAoo Kol TOKOUG, OmMmG smeEvdDoel of xepdiaia ng ypnpeteyoplc N mopdyarya,
mepthapBovopstvey ko Sleyopolévev  evoouaTopévey  mapuydyoyv,  emetpdvial  of
EAMEKA. Tlaviog s8kd v METoyEG EMITPEMETE evolhakTikd Trv empuétpnof] Toug oe
EAMAZE.

Amopgioon

{a) Entpétpnon ¢ Amoucionong tov Xpnpotootovolkdy Zroysiov Evepyntucon

H Etopio smpetpd v mpdBieym Inpiog tov enoiosoy and teAGTeg OF EKTIUNGT TN TEpoucas
aiog TOV DOTEPTCEOV TAHEIKOV podv katd T Sdpkele (ong Tov anoticeny and neadres. H
Etaipic. viobétnos v aniomoinlévn TpocEyylon 600V agopd TV EKTIUNCT] TG AVOULEVOUEVNG
Miwstwtkrig Znudg yo Tig ernotiosls arnd neddtes. H Etoplo empetpd v npopleym {npleg tav
amToEmY ard TeEAGTIES 68 Tocd TToL WoobTel e TIg MotoTkeg nuies kad® GAn ) dudprers famg.
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6.7

Emzifov H Etoipia afoioyel Tig avepevopeveg motatikés {nuisg nov oyetifovior pe o
APNpoTooKoVolIKG ototgeie. evepyntikod Tov Opidov AapPdvovtoag vadyn minpogopisc mov
agopody o pélhov ol onoleg evoopatdvoviol 610 poviéro péom g slétaong Swgdpov
e0@TEPIKDY ko eEmTepikdv mAnpogopidv. H Etmpia og kds nuspopnvio avapopds aveyvopilst
mv tpoPieyn {nping Tov anoThsenv KoTh TeldToy.

(B) Xpnpatooikovouxd oroysio emueTtpoipeve o8 avarndsPeoto KOoTog

H Eroipeia avayvopilel évdealn yio anoucinen tov otoyeslov avtdy kot of saitedo ave&dptiton
TEPLOVOUWIKOY GTOWEIOV Kol of eninedo cuvddov. Oho o OMHVIIKG ALPIOVGIOKS oTovysic
e&etalovtan Yo amopeinon.

Znui  aropeioong  avayvopifeton wg n Swgopd peta&d g avomdoPeomg afiag tov
TEPIOVTIOKOY OTOYEIOV Ko TG mapodong abiug TV avOUEVOUEVOY UEALOVIIKGY TUNEKGOY podv
G610 MpOyNaTkd EmTOKO  mposCopAnong tov. H (nud  avayvepiletmr omy  katdotoon
Aoyaplacpol omoteAsopdTev Ko of oyetiki] mpdPheyn. Otav n Etapeio anogosile nag Sev
OOVIPEYEL AOYOS PEEMOTIKIG emovapopds G Aoyotiktg afing Tov meplovslekol ototgsiou, 1
npofreyn dwrypdgetar Edv 10 mocd g anopeimong pembel kot n wsinon aut] cuvddstal pe éva
DVTIKEIUEVIKO YEYOVOG OV sDVERT petd v apyikt) amoueinot T0Te N anopcinon mov apyikd. siye
aveyvoplotel ovniotpépetor oty Kotdotaon Aoyapueouot Anotehecpdioy.

{7 Mn-3ph LOTOOTKOVOIKG oTorysla

['e. o pmgpnpotooicovopks otoyeia evepymrikod pe elaipson, 1o amofépote wkur v
avoPoiropevn gopokoyi| amaitnon, n ofic omopsinong slstdletan o Kk60s nMuepopmvi
Khewipatog yio Toxdv omopsubosig. H uvnepofie efethiston vmoypemmikd x6de ypévo vy
amopeimon. Ta meprovowakd otoysio mov £xovy anpoadidpotn aeéiiun (of dev anocPévovial
alhd vrdkswvtol oe Edeyyo omopsimong sTNOlOG Kot OTOY KATOLWL YEYOVOTO, KATaSEIKvioUY 4TL 1)
royotikn afio propel vor unv eivar avextioin.

To avoxtioo Toc6 Tov AsploveLaKel otoysiov 1 povadug Tapelokdy pody sivat To peyoidTepo
pnetalh g adiog ypiong Tov kut g sbroyng aging Tov peiov Tuxdv kdot ndInong tov. H aéin
ypiong Pacitetar otig avapevopeves LEALOVIIKEG TOpEIOKES pods mpoekophnuéves 6TV Tapodon
aie Toug, Ypnoiponoubviag £va TPoelo@ANTIKG EMTOKIO PO POPOV OV AVTAVOKAL TIG TPEXOVGES
ayopaies EKTAGELS Yo TNY xpovixn adio Tov YpHeTos Kol Tov Kivuvo 1o cuviéetan Guesa e
T0 TEPLOVOIOKG oToYElD 1| TN pOVESH TUUEIOKAY podv.

Amopsioon avayvapiletor edv ot Aoyiotkig aficg vnepPoivovy T0 EXTILHUEVO OVEXTAGLO TOGH.
H aropsinon avayvopileta oty Katdotaon Aoyapuopod Anotehecpaoy.

H amopeimon g vaspatiog dev avuiotpéeetar. H {npic aropeimong avioyilewo snavepépoviag
™ AoytoTuc) aéle Tov replovclakol oToLEloy 6T0 AVEKTAGIHO TOGH TOV GTNV EKTEGN OV 0UTH
dev urepPaiver T hovioniki] atie Tov nepovowakoy stosiov (kubaph and amocPéces) mov Hu
&lye mpoodopratel av dev eiyxe kaTuympndsi n Inuin eropsinonc.

Dopoc swcodfpaTog

O @opog sicodfpatog ¥piong emoteAsiton and tov TpEovIa Kut Tov aveBeAlOUEve @opo xal
vroAoYiLETon e Baon Ty popoioyiky) voobsolo Kul TOVS POPOAOYIKODS GUVIEAESTEG IOV 1GYDOVY
OTIS ¥Opeg Omov diebdyovion o epyacieg g Etopeing. O @dpog e00dMpatog kataympeiton ota
OMOTEAEGUOTR EKTOG amd TNV REPinTMOON MOV AQOpd KovavAle Ta 0Tole KATaY@POVVTEL Arsvdeing
oto. Tote Kepdhon, ondte xataympeitol o1a 181 Kepdhoto.

{w) Tpéymv @dpog sicodfuatog

O tpérov @opog ewwoediuatog eivor o avapevipevos rAp@Téos PEpos eni Tov PoporoyNTEOD
sloodnpatog yprions, Pacst Tov Gsomopivev GUVIEAESTOV GOPOD KaTé TNV muepopnvio Tov
1OAONGUOD KOS Kol OTOSNTOTE AVORPOGAPHOYT 6TO POPO AANPHOTED RPONFOVUPEVEY YPTCEDV.
» AvoPaidopevog popog 10081 IeTog

O ovefariopevog @Opog £1GoMMpaTOG TPOKHATEL omd TG APOCOPWEC B10Qopés peTaid TG
AoyoTikiig agiag Kot g Qoporoyikig PAong TOV TEPLOLGIUKGOY OTOYEIOY Kul TV VROYPEDGEGY.
Agv hoyileton avaPaliopevog opog sioodipatog os:
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6.8

TPOCMPIVES SIUPOPEG TNV APYIKY] AVOYVAPLGT] GTOLEIOD £vEPYMTIKOD 1| TeNTKoD o8 suVEAkoyT,
EKTOC EMYEPNUOTKAG ovvévaong 1 omole dtov £ywve 1 ouveddoyh dev emmpéocs obte 1o
AOY1oTIKO 0UTE TO PoporoYIKd Képdog 1 {nuio.

APOCHPWEG Srapopés oxeTI(OpEVES e EMEVIDOLIS OF CUUUETOYEC, KOL CUVEESEUEVES EmYEIPTOELS
ato fodud mov 1 Evapeic sivor os 8éom va eréylel 10 ypdvo TG avToTPOPHS TOV TPOSHPVHY
drapopav kot efvol mBavo OTL avtég Sev Do aVaSTPAPOUY OTO TPOGEYEG HEAAOY.

TPOSMPLVEG HLOPOPEG TPOEPYOUEVEG GO TV OPYIKT) avayvdpion vrepobicg.

O avePaiiopeves popoloyiés amcnmiosig yio goporoyikés fnués avayvepiloviol oty koo
otmv onoie fo vapler peALOVTIKS @opoAoyTED KEPSOGS Yiol TNV YPNOGLLOTOINGT TG TPOSMPIVIG
dwupopde mov  Smuovpyel v avofailopevn  goporoyud) amcitnon. Ov  avaBuilépevec
@OpoLOYIKES amanThoelg eEeThlovion ot wile mepiodo avagopdc kat psidvovial 610 Bubud mov dev
givon wALov mBovo 1o 69ehog auTé va mpayuotonomdel oTo péiiov.

O avoPuriopevog 9opog mpocdlopiletol pe ToUg POPOAOYIKOTS GUVIEAEGTSEC OV UVOLAVETUL VO
givan og 100 ™ ¥pilon mov 1 ancitmon O mpaypatomomdsl f 1 vroypémon Ou Taktomomel Kat
Bosiletat otong poporoyikotg cuvieheotés (kat Gopoioytkolds vopoug) mov sivar o8 1oy 1) &xovy
OcopobemBei kotd Ty nuepopuvia tooAoyiouod.

O avoPodAGpeEvES QOPOROYIKES GMONTHGE KOL VAOYPESACEL, UTOPODY VO GREAEIPOOY NOVO ov
SKMANPAOVOVIUL CUYKEKPLHEVE KPLTPLCL.

Hapoyic mpocwmxot
() Bpayvrpobeapes mapoyis

O1 Ppayvmpoleopsg mapoyés mpog T0 APOCOMKG oE yprue KoL 68 £i80g Kataywpodvior ag sEodo
otoy keblotovial dedovieniéves,

p) Tlpoypéppate keGopiopusviy aspophv

Ta mpoypappate xebopiopévav sweophv sivar mpoypdppota v ™y nepiodo petd ™ Afén
gpyaciog tov vraAMAov katd To onoio 1 Etapein mhnpdver éva kabopiopévo moad o fva 1pito
vouiko  mpdoano yopis Giin vmoxpémon. To Bedovhevpéve KOGTOC TV  TPOYPOURETHOV
kaboplopévioy e10@opdv katagwpsital g ££080 oty nepiodo mov AEopd.

() Mpoypappate Kabopropivav Tapoyov

H vroypéoon v T npoyplupate kabopiopévay mapoydy sivar n tapoisa wéie g peiloveikic
TOPOYNG YUL TIG VINPEGies MOV TPOCPEPONKAY GTHY TpEYovaa 1| Rponyolucveg tepddoue, peiov ™y
g0Aoy afic Tov TEPOVGLOKAY OTOLEINY TOV TPOYPARIATOC.

O vrodoyiopds mg kebopiouévng mopoyig yiveron emoing and avebdptnmo ovolovioni pe
¥pfion thg pedddou g mpoPePfinuévig matotikig povadog (“projected unit credit method™).

O petaforés mov TPoKHATOVY 0TV LAOYPEMOT Yial T0 RPOYPAUUETO. KUOPIGHEVDY TIapoydV, Tov
amoTehobVTaL Kupig amé o avaloylonikd kEpSN ko (npiss, KoTeyoOpobVIaL Guece oV
Katdotacn Zvvorikodh Ewodfuatog. To emtdxio mpoefdpinong mov yprjcipomositon apopd
Evpanaikd opdroye yepmiod motwnkot kwvdbvov “1 Boxx AA-rated Euro corporate bond
10+year”. Tokor ko GAho £E0du mov oxetilovion pe 1o mpoypdupote kadomopévav napoxdv
averyvapiloviol oTg aroteAfoueTa.

Orav o mapoyss evog mpoyphppetog petefinbodv A to npdypapue coppucvodel, 1 petafodq mov
oovdietal pe To kbotog mpobmpesiog 1 To képdog / {nud amd v cvppikveon tov xatoxmpeiton
Gpeocn ota anoteAéopata. H Etapelo avayvapile képdn ku npés and my tektomoinon evog
EPOYPEPUOTOS dTav BT EperypatonotBei.

(d) Tapoysc TepuaTionot TG CRaeyOANGS

O1 mupoy£ TepPaTISRO TG anaoXOANGg TANPGVOVTHL 6Tay Ot pYAlONEVOL ATOYMPODY Y®pig TV
B&Anon toug mpw v Nuepounvia cuvtablodotiosms. H Etoupsia kotaympet autég Tig mapoysc 6tov
deopeveton, eite Otov teppatilel v anwoydinon vrepyéviav epyalopfvay oOuQove pe Eve
Aemtopepéc mpbypappo yio to onofo dev vrdpyer mbavomTe ardovpoNg, site 6TaV TPOGPEPEL GUTEC
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6.9

6.10

6.11

6.12

TG MapoYEG O Kivitpo v ebedovcio anoydpnon. Tlapoyéc Teppaniopod mg araoyOANong Ton
opeirovion 12 pveg petd v npepopNvia 1oV 1GOAGYIGHOD TPOEOOAOTHVTUL,

Kpurwéc empopryicsg

O1 xpatikég emyopnyfoets avayvapifoviar oty ebhoyn afia Tovg dtav avepdvetar pe Paefardtto
on m emyopfynon Oo sionpaybel kot N Ewopein Bo ovppopeudsi pe 6iovg toug tpofrerdievoug
Gpoug,

Kpatikés snyopnyiosig mov agopodv £€oda, avayvapiloviol ot anoteAfopnto £161 OOTE vo
avrietoyilova pe ta Eoda mov mpoopilovion va asolnudeony.

O xputikég emopnyhioets mov oystiovial e TNV ayopd evehpatoy mayiov, Tephappévoviol oTig
“Maoxponpdleopes Yroypehoslg” g ovaParlOIeves KpOTIKES ETLOPTYTGELS KOL LETAPEPOVTHL OTH
OMOTEALCLLOTO, 670, “A0Ud £6080™ pe ™y otafeph pédodo kutd Ty avopevopevn aeélpn (o tey
CYETIKOV TEPLOVCLIKOV GTOYELDV.

popiréyearg

Ou mpofréyers vrotoyiCovion omv mopodoe ofio tav e£6dav 1o onoin, Pdoct tng wehdrepng
eKTIUNONG TG Aloiknong, GreTodvTIal vo. KeADYoV TV Topodca DIoYpEMTT TV TUEPOUNVIC. ToV
1wohoytopov. To wposboPAnTicd smTOKIO IOV XPT|CLUOTOLEITOL Y10l TOV TPOGSIOPIGLS TS Tapovsag
a&iog avrkatontpilel Tig Tpéyovseg ayopaiss eKTUNGELS Yo TV ypovia ala Tov yphipatog ko
aLENoELg oL opopolv TN GLYKEKpLuévn proypimon. O eveyGUevES OMONTIOEIS Kol svieydpeves
VROYPEDOELS 0LV OvayVmPilovIol GTIC YPTHHTOOTKOVOULKES KUTAOTHOEL,

MisOboerg

O pisoosig ypnpatoddong mayiov onov 1 Etapeia Stumpel ovs1wddg dhoug toug Kivdivoug
Kol aviapoiBég mg ioktnoiog tagivopobviol mng xprpetodotikés noddos. Metd my avayvdpion
TOUS To oBeuive. nhyo, kepoAalonowivto e v évapén g picbmong om yepniotepn petald
g evAoyNg aéiag Tov maylov otoyeiov | g mapodong afing v sddypotov wobopdtoav. O
avtioTolsg vmoypehoelg and wodbpate, kabopéc and ypnpatookovouikd ££0da, amekovilovial
ot “Yroypehoeg”. To pépog tov ypnuetootcovopikod 56300 wov a@opd o8 YPNEATOdOTIKEG
uoboostg avayvopileto ote emoTEALGNOTA YPIONG KoTd T Sudpketa g piobworng. Ta wdyw mov
arokthfnkeyv ue gpnuetodonki] picbmon amocBévovial omy pukpdtepn mepiodo petald g
eeélumg fong tav mayiov otoyeioy ko g Sidpxewg plobuotc Tovg.

MicOdozig omov ovowwdhg o kiviovol xon oviapoypis g Wloktnoiog Swtnpodvion umd Tov
expiofoT togvopotviol K¢ Astovpyikeg podmoes. O mAnpmpés mov yivoviol y1o ASIToupyIKeg
mebaoel; avayvapiloviol oTa amoTeElEoHOTE avEAOYIKE Ketd T1] Sidpreuwr g picOoonc.

Avayvapron e60d0v

(0} Tloifoei ayabov

Mot noAfcs; npoidvioy, 1o éoodo avayvepiletar Thv ypovua) otiyp katd Ty onoic
petafifaleton o £heyyog eni 1oV mpoibviav mov mnMibnkeyv. H ypoviki otypd e uetafifocng
10V £ALYYOV, sivar cuviBag dtov o ayabd £xovv anootarsl oy Tomobesia Tov TEAGTY, EKTOC av
opifgron Sepopemikd oTovg dpovg g ovpPacng. O dpol mou fémovy TG cvpfhosis pe Toug
nelditeg sivon chupmvor pe toug diebveis epmopikots dpoue (Incoterms). To éoodo Typoroveiton site
TOVTOYPOVE LE TNV EVOYVOPIOT £iTE EVIOS GVVIOUOV YPOVIKOD SHCTAUATOS 4nd TV avayvapion
autov. Amaiton avayvapifsto dtav o Eleyyos petafifoaoctel otov meAdm, kebdg sival n ypovikh
oteypn ekeivi kot v omola to Sikalepe sionpaing Tov Tiufuetos kebistator mAfov dvev Opaov.

(B TTapoyh v pecidy
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6.13

Ta éo0da and mopoyn vanpeoudy Aoyilovto v nepiodo mov mapéyovrol oL vanpesisg, pe Baon 1o
OTAOW OAOKAPMGNG THG MOPEYOMEVNG VANPECING OF OYECT HE TO OCUVOAD TMV MOPEYOHEVHV
VRANPEGUDV.

() ‘Ecodo and podhosig

Ta éoodo and wobhoeg avayvepilovior og £0do pe mv svbsio pébodo xoTd v didpreie g
pisBmong,

Xpnuatooikovopkd foodo ko ££0d0
To yprpatoowovoplkd £60de kot £50da umoteAoivim Kuping:

» 'Ecoda and toKong

o 'EEoda umd ToK0Ug

» TovoddaypoTicés Supopis

» Képdn / Inpuég amd mhnon 3pratoolkovokey otoyeiny Siadéosipav tpog ndinon

» Képdn / Inpuég amd TdAnon xal arotipnon ypnpatookovopkdy etoyeiov oe bioyn Lécwn
OMOTEAECLATOV

¢ ATOPEWDCGEL, COUUETORDY KOL AOITOV erevEVeE®Y

e [IpounBziec £€0da Tpansldv

Ta £o0do xon £506a amé Tokovg uvayvapilovrat pe Ty ypfion tov npayponkol smrokiov. To
pepiopare, AoyiCovim og £codo dtav Oepehdvetal To Sicodimpa slompagng Tovg pe v £ykplon ord
) I'evual Zovéhevon 1) 1o xutd nepintoon appddio 6pyevo TV GOVIESEUEVOY EYEIPTICEDY.

6.14 Mezafoiic onig AoyioTikés Apyég

Tnv 01.01.2018 n Erarpeia viobétnoe kon epdppooe yio npdtn gopé 1o AIIXA 15 ¢Ecoda ond
ZopPoioan pe Ileddregy ko to AIIXA 9 «Xpnuatoowovopikd Mooy oxorovbdviag ny
TpOTOMOMUEVT avadpopikh Tpoctyyion. g sk tovtov, Etaipein enéiele va pnyv avanpocopudcet
0L GUYKPLTIKG, ototysio kot ve avayvopicel ny eridpacn ord v £Qoproyh TV mpotdnov kotd
™V Nuepopnvia g apxikic epapuoyis tovg (01.01.2018) evah, o minpogopiss mov ogopodv otn
xpnom 2017 dev averpocapUOGTNKOY AL OTOTUIOGKAY COUPOVE e TO, TPOYEVESTEPH GYETIKG
TpdTUTE Ko ieppnveisg.

H eridpuon tev d00 mpotdnwv atnyv Etopeio mapovoidloviol nepokdtn
AIIXA 15 «Ecodo armd Zopuféias pe TleAdtecy

To AIIXA 15 avoikabotd 1o AATT 11 «ZopPdoels kotaakeongy, 0 AAIT 18 «Ecoda» kabdg
gmiong, Ku OAeg TG oyeTKES Siepurnveies Yo £6030 and SVUBOAULY UE TEAGTES, EKTOC OV OTE, TO
cOpPéiar spminTovy oT0 TEdl0 EPUPUOYNS GAADY TPOTUTMY.

To véo mpétuno kabepdvet Eva poviéro mévie BrpdTov Yia tov Tposdiopopd Tov oddwv and
cupPaoeig pe nerdreg Ta omole cuvoyilovio wg sfic:

1. ITpocdiopionds e avpfaong e Tov aeldm.

2. Ilpoctiopiopds tev Slukpridy vrogpedoeny sxtéleong (separate performance obligations).

3. Hpoohopiopog oo aviitipov.

4. Empepioiog Tov aviitiion 6Tig EMEPODS DIOYPEDCELS EKTELEGTC.

5. Avayvéplon go0dmv 0tav (1] e@OcOV) (o OKOVOIKT OVTOTITA EKTANPAVEL [0 VIOXPEOGT)
extédsons. H Baoua apyn sivar 611, pio owovopxt ovromta Ho avayvepicst Ta £608a [Ls Tpomo
wov vo ansikovilel ™m petofifacn tev ayebdv 1 vimpecidv 6ToVg TEAGTEG 61O TOGO TO OmoiD
ovepével va dtkawodtor o8 aviéiloypa i aotd o ayabd | Tig vanpeoics. Eaione, mepiapBiver
TG epYES OV MPEMEL VO, EQUPUOCEL pia OKOVOMIKT OVTIOTIITO Y10, VO TPOCBIopicel Y emuéTpnon
TOV £003mV KAl TN ¥POVIKY attypn) ¢ avayvdpicfs toug. Ftol, odupove pe 1o AIIXA 15 1o
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ELVAL COLOUR A.E.

INperdoElS L TOV YPHLATOOIKOVOILKOV KETUAGTAGEWY
toodn  avayvepilovior dtav o meEAGTNE omoktd Tov fAeyyo Tov oyeddv M vANpEGIDY,
nposdlopiovtug tov xpovo e petafifacng tov erfyyov, site as Sedopévn ypovikn otiypd site o
Paboc gpdvon.

ZKOTOS TOV APOTHIOL £iven voL TOPEYEL £va EVIRD, KOTAVOTITO POVIEAD aveyvOPONG TOV £608mv
and 0ho To cupPoraie pe meAdteg GOTE Vo PEATIOGEL T GUYKPIGILGTNTO PETEED STOPEUDY TOL
0100 KAGGOV, SrapopeTikdV KAUSMY Kal SpOpETIKOV KEQAULEYOPHY.

Tnv 1 lavovapiov 2018, n Etaipeio viodémoe 1o AXTIA 15 ypnownonoudbviag v Tponomompuivn
avadpopkt] pédodo, obupave ue v omoin N emidpoon and ™ peTdBoon avoyVOPISTIKE
oopeutikd ote «KEpdn eig véo» yopis enavedwtinmon ey TOCHY TG CLYKPITIKHG REPLOSaL.
Qotdoo0, enldpacn omv kepdopopio. 1| TV ypnpartoowcovoky] 8éom TovG KaTd THY TPHTY
gpuppoyn tou AXITA 15 ey evishdg Gofjpovn Kol cuverds, Sev £yive Kepio Tposapuoyy ota
«Képdn eig véoy v 1 lavovepiov 2018. Zvvendg dev mapovoutleton kémow emidpucn otnv
xotdatacn Letefordv 1diov kepaiainy.

AITXA 9 «Xpnpotoowovoukd Méco»

Tnv 1 Iavovapiov 2018, n Etatpeic viodémoe 1o AIIXA 9. To ATTXA 9 avukofiond Tig tpévoleg
ov AAIl 39 wmov a@opodv otny Tafvounon Kol EMPETPNOT] TV  Y¥PNHLOTOOKOVORIKGY
TEPLOVOLEKGY CTOYEIDY KAl YPNUCTOOIKOVOLIKAY MEOYpe@oemY Kal cOUREPIAOUBavEL emtiong éva
HoviEAo  avapsvipevoy motomikdv (v 10 omolo  avikabioth Tto  poviého TV
TpeypatoRomuEvay Totwtxey {nuav. Exiong, kabepdver pio véo mposéyyion g AoYioTIKNG
avuotdbuong Paoilduevn oe apyés ku avripstonilel aovvénsieg kol adovaples oto tpéyov
uovtého tou AATT 39,

Onowg emrpénetol oz 1o AIIXA 9, 1 Eropsio enéhsbe va unv avepopedoet T mAnpopopisg tng
TPOTYOVHEVTS TEPODOV.

Q¢ anotédeopa g petdfacng oto AIIXA 9, 1) axdiovdy onpovnikh AoyioTikl apyf] aviikabiotd
and 01.01.2018 wv aviictoyyn Aoyt apyl 2.13 tov Etfjowwv Xpnuoatookovopikdv

Kotootdosav v m gpfon wov £€anke myv 31n Asxepfpiov 2017, 1 orole frav copgovn ue o
AATI 39.

Avopevopeves MOTOTIKEG {NUég

H Eranpeio &ys1 epmopiké kat AOULEG AMOITIGELS, TU ONOIN EMPETPOVVIOL 6T0 AROGPETUEVO KEoTOG
KO DTTOKEVTOL GTO VED HOVTEAD TOV GVOPEVOUEVOV TIOTOTIKGY (Nudy chpupov pe 1o ATIXA 9,

Epnopikég xan Aowtég amotiosig

H Etoipeio cpuppoler v amiomompévn mpociyyion tov AITXA 9 yia tov vaockoyiopd Tov
avausvopevay motonkdy Cnudyv. H npoPreyn {nuds empetpdrol néviote oe mood ico pe Tig
avauevoueveg motoTikés {nuiés kad’ oAn ™ Sudpkelr {ong e araimong. Tia tov npocdopioud
TOV OVEUEVOUEVAY TUOTOTIKOY [nubv os oxfon He TG SUROPIKES KoL AMAEG GmOITHOELS, )
Etwpeio. ypnowonowei zwivaxe npofiéysowv motwnkig Inuids pe Bdon mv evhxieon tav
vnokoinev tov anatosov. O mpofiéyeg motwtikdy (Nudv Baciloviol oe (6TopIKd oTOLYEIR
AapPévovtag ooy UeEAAOVTIKODG MAPGYOVIES GE OYEOT PE TOVS OPEIAETEC KO TO OKOVOPIKG
mEPIPOAAOV. AOWG (PNUATOOIKOVOIIKE TEPIOVCINKG oToyEle smeTpodpueve 610 omooPesuivo
KOOTOG .

INo o Aol ¥pMUaTOoIKOVOULIKG neplovolukd ototein tng Etmpeiog mov smustpévion oto
amooPBespivo Kootog yproyonoteiton 1 yvevikn wpooéyyion. Ta ev AGY® YpMUOTOOLKOVONLKE,
TEPOVGIOKE sToycia Ocmpovvion yauniod motoTikod Kvdbvon ke 1 Tuxdy npdBreym {nudg
TEPOPICETon oTIC avapsvOpEVEG MOTOTIKES Cuies TV srbpevay 12 pnvov.

H egapuoyi tov ovetépe npotinov siye eviehds aoipavn EXNIOON Gty }P1UETO00IKOVOULKY
Béon g eroupiog pe 1 Tavovapiov 2018 kv ovtd 10 Adyo dev nopovoudietar kérow sridpaon
otV Ketdotaon petafolav Wiy kepadoioy.
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ELVAL COLOUR A.E.
INUEVD OIS ETL TOV (PIHATOOIKOVORIKDY KUTUCTAGEWDY
6.15 Néa Hpérona kay Aweppnveisg

T axdérovla TPOTUTR KL TPOTOMOOEL TPOTUHAWY Bev £xovy 188l axdpa os 1oyd KoL dsv Exouv
viobemnbel npdwpe and Ty Eraipeia. H Awoiknon extpd T o axdrovdo npdrume svbEysTal va.
éyouv smidpoot omyv ypnpatootkovoukt Béen kot i embdoelg e Etapsing . Extog and 1o
AIIXA 16, n Etmpeic dev pmopel vo eXTIUNCGEL TG EMATOOEL TOV VEDYV TPOTORMY OTIC
LPNEOToOIKOVOUIKES  KOTaoTAosl; kabdg dev éysl oploTikomomesl OAEC TIC ASmTONEPEIE
al1oA0YN oG TOVG.

E.AATLXIT 23 “ABePatdmta oyetkd pe tov yepwopd Bepdrov goporoying swodfuatoc”
(epopuoletor oTig stTioleg oyioTikés meprodovg wov Eexvoov v 1 petd v 1 Ievovapiov 2019).
H Awpunveio ropiyel eneényficels ¢ Tpog Ty ovayvapion kel smuétpr|on o0 TpEXovIoS Kol
avoParddpevoy popov sicodfipatog Otav vEdpyel ofefoldmo SYETIKE e TV QOpoAOYIK
avaigetomon knowwv otorgeiov. To EAAILXIL 23 &yel epappoyn oe bheg T mrvyés g
Aoyotikomoinone  tov  eGpov ewcodfuatos  otov  vmdpysl  titow  ofefondina,

cuunepthapfovopévor  tov  @opohoyntéon  képdoug/nuubc, TG @opoloyudic Phong  tov
mepLovcLoK®V atowyelov.

AAII 19 (Tpononowoelg) “Tpononoinen TpoypaipaTos, TEPIKOTH f| Skovovioles” (epapuolstol
oTl; £TMoleg Aoywonkég mepwddovg mov Eekvouv Ty N petd v 1 Tovovepiov 2019). Ou
tporonomice, Kebopilovy tov Tpdno pe tov omolo o ovidmteg apénel va mpocdwopifovy Ta
owviagodotikG £Codo Otav  Aapfdvouv ydpa ordayfs ae ouvTaSlod0TIKG  TPOYPAPMGTO.
xodopioptvev mapoy@v. Ov tporomoriosl; dev Eyovv violstnBel axdpn amd v Evpomoicg
‘Evaon.

AATT 1 wxor AAIT 8 (Tpomonowoels) “Opiopdg tov ovouddovs” (spuppdletor oTig £THOISE
ronotikég mep1ddovg mov Eekvoov Tty N petd myv 1 lavovapiov 2020). Ov tporomomoelg
arocuPIVIiCovy Tov opiopd Tov DLCLBSOVG KAl THGC TPENEL VoL YPNTIHOTNEITHL, CUUTAPOVOVTOG
TOV Oplopd pe odyieg o1 omoisg mupéyovioy Eme Thpa ot dhia onpeio tov ATIXA. Emmiéov,

gpouvv Berniobel ov disukpvicelg mov ovvodebovy Tov oplopd. TEAOS, ot TpomomOu|oElg
dcarilovy 6TL 0 opopog TOR oucuddovg EQapudlETan pe ocvvémele of Oho o ATTXA. On
Tporonon)osls dev Exovv mobeTn Ol oxoun and v Evpondix Eveaor.

Etoieg Behtuibaelc os ATIXA 2014 (Kokhog 2015-2017)

AAIT 12 “@dpor Ersodfpatog” Ov tporomotijogl; Swukpvifovy mog pio ovrdmto Loyionikonosi
OAEG TIG EMRTAOOELG 0TO QAP0 SIGOIUATOC GNG TATNP@UES pEpLopdTav Le Tov {§io Tpdmno.

I'vectonoinon v v viebétnon tov mpotimov AITXA 16

AlIXA 16 “Mwbboag (egapudletal oTig £TNOLEC AOYIGTIKES TEPLGGONE o Eervoly TV 1] LeTd
mv I Ievovapiov 2019). To AITXA 16 avuxkatbiotd 1o AAIT 17. Exddbnke tov lavoodpio tou 2016
Kol okomdg Tou £ivon ve eoogoiicsr 6T uobmiic kol expoboTéc mopéyovv  yprioiun
TAPOPOPNON YudL TIG SUVEAAYEG oV cpopov Joldosl;. To ATIXA 16 grottei o pusbotic va
avayvepilel tepiovoaxd stoysia kol vaoypedon v 0Ass Tig cvuPdocg picbeong pe ddpksio
ave tov 12 pnvav, ektdg kol av 1o artoielo slvon pn omuovokig ofieg. Zxenkd pe to Aoyonxd
KEIPITUO ol TV Thevpd Tov sxpsbot, 1o AITXA 16 svomputdvel 0voWOTIKG TIG ATULTH OGS TOV
AAII 17. Emopévag, o sxiobonic cvveyiler va xumnyoponoel 11 sopPioe moldosov ot
AEITODPYIKEG KOl YPTUOTOSOTIKES IoOOGELS, KoL vir akorovBsl S1apopeticd Aoy1oTikd yepiond yio
k&Oe Tomo cOpPaons. Yrdpyovv mpoupetucés e€opéoets yia Tic Ppaypmpdbespes lobdoeig kot Tig
nebhoeic otoyeiov un onuovtikig aéicg.

H Eronpeio 8o spapupdoer to vEo mpdTLNO YPNOLHOTOIOVTICS TV TPOTOMOMUEVT] GvVASPOLUKT
apocéyyion fdoer mg omolog To ocuykpiikd otowsie Tov mponyodusvov Etoug dsv Oa
emavodutonmdoty. Exopéved, n Etopsio o avayvepicel 10 copevtikd anotéAEGHo TG apyikng
EPUPUOYNG TOV TPOTHROV OIS NPOGUPUOYTS GTO. 1610 KEPAANIN.

H vroypémon piclmong mov 8o avayvepiotel and my Etopio katd v nuepopnvia mg epyknig
epoppoyfs Be amotpdten omyv mopovoo ofie twov wrdhowmev mAnpopdv picboong mov
POSEOPAOVVTOL YPTOYLOTOUDVTAG TO GYETIKO EMTOKIO TPOeLOQANONG TOv piobmTh. Katd my
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ELVAL COLOUR AE.
Inpeidoslg €Tl TOV YPIPETOOLKOVORIKDY KUTACTAGCEDY

nepopunvia. e mpdTg epapuoyg, N Etopete 6o avayvopios sxfong dve dwalopa yprong
nePLOVCIEKOD otoeiov o mocod (oo pe my vroypéaman ploBmong km Apecuplocuéve xutd to
OGO TV TVYOV TpomANpwEVOVY 1| dedovisupévov TANPOUGY picBnong mov oyetilovia ue
picBaom avth mov avayvopiomke oty Kotdotaon Xpnpatoowkovouikng OEerg auéans tptv and
™y nuepounvie mg apdmg seappoyns. O1 mAnpopéc mobdoemv oyetiloviol mepioadtepo e
evolkio, ODTOKIVITOY Y10 SlyElpoTikodg  okomovs. g ek tovtow, oty  Katdortaon
Xpnuowrootcovorkiis ®éone avapéveton onUovTiKG avénon tov ovvohov TOV AEPLODCLOKAY
oToysiov Kol vmoypedosv KATd v XPATIN sgoapuovi Adym ¢ kegoimomoinong Ttov
TEPLOVCIEKOY OTOLEIMV oL &yovy Sikainpa %pMong Kol NG ovayVAOPLTNG THY DIOYPeOTEnY aRd
pnpatodotikég wobooes. Emnifov, 6cov agopd v Katdotaon Armotekecpdtmv, 1 ¢hon tav
e€0dav mov oyetilovtar pe avtée g wobdosg Go petafanbel smions, kwbde 1o AIIXII 16
avuikafioTd 10 KO0TOg ASiToupykhc pioBaone pe éva TEAog amloPsong YW To TEPIOVGLUKG
oToysia Tov apepolv dikainpa yprons kat to ££odo tokow enl tav vroxpehocmay piolnons. Avtd
Bo. odnynost oe Pedtimon v kepddV Tpo EOPOY TOKOV, AROCPLCEMY KOl GROPEIOGEMY
(EBITDA).

Eml tov mapdévtog, n Etmpeio efetaler v mbavr emidpacn o1 XpnpoTooikovouikis
Kataotdoe, e Kowé v nuepounvia avagopds, M Etoipsic avapévetol vo ovayvopicst

orogein svepyntikol afiog €1.510.338.05 pe avtictoy] vroypémon and picbwon. H Etopeio o
gpoppocet o AITXA 16 v In luvovapiov 2019.

7. Hoijczig

O noMjosic ¢ Etopsiog mpoypotomoodviol ond 1o gpyostdcio otov Ayio Gopd. O
apoopiolol Ty mpoidviey g Etaipsiag ansucovilovidl 6Tov mopakate mivaxe.:

2018 2017 |

Tsorypagua) eprop Atio Atia
Eirada 2.702 2.284
Evporoikii Evoon 31.389 29.076
Aovrég Evponoikic ydpsg 495 982
Aciu 3.193 2.329
Apepuki] 245 379
Agpui 39 449
Qxeavia 813 472
Zdvoio 38.876 35.971
Hoad a& Evph 31/12/2018 31/12/2017
O GRS 38.860.370 35.939.356
[Mwificeig vanpeciiv 16.189 31.210
Zhvoro 38.876.559 35.970.566
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ELVAL COLOUR A.E.

Inpsuoosig eni TOV IPINUETOOLKOVOIIKOY KUTAGTAGE®Y

8. Evoopora naya

Ta evoopate mhyw. mepovolaxd otoyeio g Etupeiag xatd v 311 Askepfpiov 2018 wou 2017

SAVOADOVTOL

Hlosd o2 Evpeo

Kégrog

Yaérouo 1 Lavovepiov 2017
IIpoctnxes

Twinoeag

Yrohomne 31 Ackepfpiov 2017

Zuoaapropiveg arocfiong
Yréhowto 1 Iavovepiov 2017
Amooftceig nepiodov
TMeinoeg

Yréhowro 31 Asxepfpiov 2017

Avandofearn abiu onic 31 Aexepfpiov 2017

Hooa os Evpa

Kéortog

Ynéahowmo 1 Iuvovapiov 2018
[posike

AVOROTOVOHEG

Ymohorwo 31 AzkepPpiov 2018

Zvocopevpiveg erocfiosrg
Yrérnmo 1 Ievevapiov 2018
Anocfiosic nepiédov
Yndérowro 31 Azkepppiov 2018

Avandefeorn alie orig 31 AexepPpiov 2018

. . Emahe
¢ nos s sLopripore E 1

6.285 5.210.430 214.221 80.874 4.850.527  10.362.337

- §9.996 500 163.727 1.864 955 2.119.178

- (4.318) - - - (4.318)

- 4.932.194 - 110.946 (5.043.140) -

6.285 10.228.302 214.721 355.547 1.672.342  12.477.197
(424) (1.376.552) (27.554) (19.569) 0 (1.424.099)
(629) (814.634) (19.348) (39.761}) (874.372)
- 3.699 - - - 3.699
(1.053) (2.187.487) {46.902} (59.330) 0 (2.294.772)
5.232 8.040.815 167.819 296.217 1.672.342  10.182.425

- . "Envtha
Kripw 82: ;]ﬂlmg Ms‘m:.]mpu(u K ‘:K;v“:::{: 15 Yivake
opig néca S apaha b € ]

6.285 10.228.302 214,721 355.547 1.672.342 12477197
- 13.820 - 23.030 1.255.992 1.292.842

- 324.028 - 12.937 {336.965}) -
6.285 10.566.150 214.721 391.514 2.591.36%  13.770.039
(1.052} (2.187.487) {46.902) (59.331) 0 (2.294.773)
(629 (918.426) (19.348) (82.951) - {1.021.353)
(1.681) {3.105.914) (66.250) (142.281) 0 (3.316.126)
4.604 7.460.237 148.471 249,232 2.591.369 10.453.914

O wpoobiikeg otig « Axvironomoetg vitd Extéheon» o1o 2018 vpopodv vEEg KTIpLekEs SYKUTUOTAGELS KoL
pipéc mapepPhosg oto pnguvoroyikd eEomlopd me stalpeiog.

Eni toov moylov mg Etaiplog dev vrdpyouvy spmpdynote Bépn.
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ELVAL COLOUR A.E.
ZNUEUDOELS ENL TOV YPTRETOOIKOVOIIKAV KATUGTAGEDY

9. Aviag TEPLOVGLIKA oTOLYEld

Ta dudo neprovotaxd otoyeio g Etopeiog katd v 311 AskepPpiov 2018 xon 2017 ovoidoviol
¢ axohotbang:

Hogd oe Evpd ‘E&oda  Aoyiopmké Zvvolo
Wpioeng

Kéorog

Ynaioino 1 lovovapiov 2017 3.789 2.561 6.350
Mpocdikeg - 15.587 15.587
Ynaéhovmo 3% Askspipiov 2017 3.789 18.148 21.937
Tuosonpevpivsg anocPiosig

Yrdélowro 1 Iavovapiov 2017 (3.789) (1.623) (5.412)
Anrocféosig tepiddon - (3.012) (3.012)
Yrohormo 31 Aekepfpiov 2017 (3.789) (4.635) (8.424)
AvenmdoBeoty ubio orig 31 Ackepppiov 2017 - 13.513 13.513
Iood oz Evpdy ‘E€oda  Aoyiwopikd Zvvoro

Wpioewg

Kdéotog

Yréiomo 1 Lovevepiov 2018 3.789 18.148 21.937
IIpoostijkeg - 29.366 29.366
Yndhorro 31 Askepfpiov 2018 3.789 47.514 51.303
Tuosoopsopivec anocPioeg

Yaéhowwo 1 Iuvovapiov 2018 (3.789) (4.635) (8.424)
Arnocficeig memddon - (4.736) {4.736)
Yréhowro 31 Askeppplov 2018 (3.789) 9.371) (13.160)
AvamdoPeoty ebin onig 31 Askepfpiov 2018 - 38.143 38.143

10.  Avofariiopevn popodoyio

Ov avoPorddpeves @opoloyikés omoiTioEl; Kot vmoypedosls cupymeilovian O6tav vmapyEL
EQUPUOGIHO VOIKO Sikaiopo ve oupuymeioBodv ot TpEovces PoPOAOYIKES GMULTHOEIS EVOVTL TV
TPEYOVGHY POPOAOYIKADY UTOYPENCEMY Kol 6Tav Ot OvaPUAROpEVOL (pOpoL eloodiuatos agopoly
omy i poporoyuc apyii. To copymeicpéve mocd ONEE QLT BREKOVICOVINL GTOV 1GOAOVIONS
£YOUV B¢ KUTOTEPM:

Hegd oz Evpdd 31/12/2018 31/12/2017
Avaforddpeves popoloyiés anaitiosig 1638.998 196.282
Avoparidpeveg poporoyikéc vmoypemosig - -
Zivodo 168.998 196.282

To peyodvtepo mococtd tav mposopvdv Swpopdv Bdost v onoiev oynuaticdnkay ol
veBoAAGHEVES POPOAOYIKEG VITOXPEDGELS KAl GOITACELS AVEUEVETOL VI AVESTPAPOVY 08 SGoTLa
TEPOV TOV £TONG.
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ELVAL COLOUR A.E.
Iipewocig eni TOV YPMHATO0IKOVOLIKAV KATUGTAGEDY

O1 xivioelg tav aveoilOlevay QoporoYIKAY GIHITACEDY KOl VIOYPEDGEDY TPV TOV CUMYTPIGLE
TOUG £40VV MG TOPAKAT®:

Kivnon s avefoliépsvng popohoyikig anaitnong kot (vroypémeng)

{(Xptwon) / (Xptwen) /
{(Xptaon) / wicTacn {(Xpéwon} / nlotian

Yréhowre  miotoon Wiov Yrékowro  wioToon Biav Yrélaro
Hoaa g Evpeo 17172017 amovsh/tov  kepudaiov  31/12/2007  omotehirev  kepohaiov 3171272018
Evotpuro mdya 92.574 1812 - 96.386  (17.936) - 78.450
Avho iy 159 514 - 673 185 - 858
Mpdfitenm
amofiuieeng
TPOCHEIKOD 82.819 6.715 2.689 99,223 (8.375) (1.139} 89.690¢

182,552 11.041 2.689 196,282 (26.126) (1.15%) 168.998

11.  AmnoBfporoe

Ta gmoOépote. g Etatpiog katd mv 31" AekepPpiov 2018 kon 2017 avaiboviol og axorotdng:

Hood o8 Evpdh 31/12/2018 31/12/2017
ITpoibvra Sropo 2465133 1.606.640
Yroxpoidvra 1.190.631 805.593
Europeinara 67.945 58.192

A & B’ Dhsg- ava?uompa VAKE- AVTOAAUKTIRG 8.570.225 8.057.184
& £idn ovoxevociug

Tiovolo 12.293.934 11.427.609

Asgv éyet avayvopiotel rpofieym vrotipnong arobspdTov.
Agv urdpyovv sumplypata fapn ota anobiputa. To KOGTOG TMV ATODEUGTAOY OVOYVEPIOUEVD KOG
££060 o10 Kdotog [Torndéviay tng yprion 2018 siver 27.350.540 (2017: 25.596.038).

12.  Epmopikic Kol AOITEG UdLIT GRS

Ot anontijoeig g Etopeiog kot v 31" AskepPpiov 2018 xat 2017 avoidovial og axolodbog:

lload oe Evpdd 31/12/2018 31/12/2017

Kvukiogopotv Evepynriko

[NgAdTeg 4.129.700 4.532.510
Amnmtioag ono cuvdedepéva pépn (onp.23) 2.116.950 1.668.211
Emtayéc sionpoxtésg 191.973 92.959
KoBepéc anmtiosig nshotdy 6.438.623 6.293.680
[TAfov:

Aowmég npokataforic 1.425 1.200
Tpéyovcsg popoloyikéc amoiticelg 369.342 963.535
Aorof ypedotsg 223.120 356.523
Zivoiro 593.887 1.321.258

Mn Kvkhogopotdv Evepyntikd

Aoutéc poxporpdBeoiisc aronTioeg 8.119 10.298
Zivoio 8.119 10.298
ivoro anaiTiGE@V 7.040.629 7.625.236

21



ELVAL COLOUR A.E.
Lnpeidoers eni 1OV IPIATOOIKOVOULKOY KUTEGTACE®Y

Asgv gyer oynuanotel apdPisyn aropcinong v kdioyn aictaTikod Kivdivoy. [IAnpogeopics 1o tov
MOTOTKS Kivdovo onpsimon 28.

13.

14.

15.

Topeiokd dwrbiopa kKo Tapeakd 16odivapa

Ta tepewxd dwbioa ko wwodivape e Evapsiag katd v 317 AskepPpiov 2018 xou 2017
avortovion og eENg:

Hood o Evpcd 31/12/2018 311122017
Awdéoye oto Tapeio 5.754 4.909
Bpuyunpofzousc tpanclicés watudéicelg (katabioeis Oyeng) 3.143.712 2.346.238
Zivoio 3.149.466 2.351L.147

O BpoyorpdOeoiieg ponelikés xatadioeig npopoty kutabéseis dyemg e Saprein Lkpdtepn TV
3 umvarv.

MeToyiké ke@aiaio

To peroykd kepihato kord v 317 Asxeufpiov 2018 wat 31n AskepPpiov 2017 avepydtav o
10606 €14.909.148 xu Swpsiton o€ 4.969.716 petoyéc, ovopaotikis atiug €3,00 / avd petopm.

Ynoypewroeg napoydrv npocomkod Miyw e£68ov amd v vanpesio
Zoviaflodonikic mopoyis

Zopgpmva pe my EdAnviki] epyenikt vopobsoia ou epyalbpevor Sikoatodveo amolnpioon omy
RePiTTOOET embAvong 1 SUVTaE1086TNo1S ToVE, TO VYOS TN onoiug motkiist avéhoyo pe Tov mobd,
1o £10) VENPEGIaG KAl TOV TpORo TG anoyd@pnong (armdivon | suvtaeddtner) tov epyalopévou.
Yrddinior mov mopartotvion W amoddovion oimoromuéve dev Sikewodvion amolnpioon. H
napatéa anolnuinot of mepintmon cuviaboddmong wodtar e to 40% g amolnpinong mov
Bo oy mAnpotéa ot mepintmon Mosmg g oyfoswng spyaciog Adyo xatayyediag g soupacsng
epyooiog £x pépoug tov epyoddy. Ty EAAGSa avtd o npoypappate Sev ypnpatodotovvral. H
Eroipeia ypedver ta anoteréopota yio, dedovievpéves napoyéc oe kabe mepiodo pe avtistonym
avgnon g cvviadodotikig vroypémong. Oh mAnpopis mopoydv wov Jevepyolvial oTovg
cuvtadlodotobpevong kdbe nepiodo xpedvovial évavil qvtiig g vroypimone H sppavilopevn
VIOYPEQCT] MopOY®YV mpocwmkod g Etapeing xatd v 31n Askepfpiov 2018 wor 31n
AexeuBpiov 2017 avilotoye averdetor o¢ akorobme:

Ilogd & Eppd 31/1272018  31/12/2017
Ynoygpewoag Kardoteonc Xpnuaroowovopuig @fong yur:

ITapobon abia pn ypnpoTodotodpevov vroypeGoeny 359.391 342.146
Mzrofiodic amnv kabapr] vrogpimon avayvopiopévy otov leokoyiapd

Kaobopi vrogpéomon katd v évapsn Tov éroug 342.146 309.715
Zivodo Somdng I0v avayvapiotke 010 AoYopueopd anoteiecpdrov (onu. 19) 28.243 23.159
Kadapi} vroypémen oto Téhog Tov £roug 370.389 332.874
EnovaxatopiTpT|on UToYPEDCENV THPOYHEY TPOSHRLKOT

ovayvepwopévi) oty Ketdotaon Zuvoluod Ewwodfpatog (3.998) 9272
Tapoyés manpotésg (7.000) -
Iopotoo abia vrogpimong ato TEhog TG weprédov 359.391 342.146
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Inpeudoelg eni Tov P poToolKovopIKdY KOTAoTAGEDY

16.

17.

Xpzdeag ota anotshiopata

Tuvralodotikés mupoyic

Av@lvon damavdv mov aveyvepictxay oo Aoyapacpd emotedsopaTemy
Koéotog tpiyovous onacydinorg

Tdéxog omv vroypéoen

Kéotog taxtonoinong omé petagopéc epyalopévay

Kaotog npoimnpeoing xetd v nepiodo

Zibvodo dunavig mov avayvepicTnke 6To hoyepiacnd GROTEAEGUGTGV

H péon Sidprewn tov nhdivon yo v ypfion 2018 sivan 15,68 (2017 16,30).

28.243 23.159
18.683 18.216
5.113 4.943
4447 i
28.243 23.159

O1 wipreg avaroyiotikés napadoyéc mov xpnotporomOniay yie Aoylotikods okorovg sivat ol sERg:

Tpos&opinTicd emtdrio
Melhovrucéc oménosig mobav

1,61% 1,50%
1,75% 1,75%

Av eiye ypnopomombel aposLoeintixd emrdro 0,5% XopnAotepo téte M mapodon adic g
vroxpénotg g Etaipeing oto thog g nepédov Ba frav kozd 8.20% vynAoTepn. Av siye
xpnoonombel mpoelopinTkd emtdrio 0,5% vymhétepo té1s 1 mepoton afin NG PROYPEDCNC

™¢ Etoipsiog o1o téhog g mep1ddon Ba frav katd 7,42% YOUNAOTEM.

Envopnyiosig

Ot gppavilépeve emyopnynaoct; £xovv Aedsl fvavn srevdiceoy o EVPATUIKG EPEVVITIKD
mpOYpapLe Ko ) kivot] Toug evidg g xpficene 2018 ko 2017 £4EL S AXOA0VHBOC:

Hogd oe Evpeh 31/12/2018 31/12/2017
Ymohotno opyig xpricsng 443.839 147.945
Eiorpa&n envropnynioewv - 295.894
Aok (10.292)

Ynrédovro téhovg ypriosng 433.547 443.839

To moo6 avtd Oa petageplei ota anoteAéopote ctadioxd HE TNV KOTOXOPNOY avVIioTOLMV

e£odav.

IIpopnBzutéc xan hownés vroypedonig

O mpopnBevtéc ko Aowés Bpayumpdesies voypedoeis ¢ Eraipeiog watd v 31" Askepfpiov

2018 xon 2017 avodbovror g oxoroi8ac:

Hood g5 Evpdh 31/12/2018 3171272017
IIpopnBevtéc 1.401.280 1.358.422
Ilood opedopeve oc ouvdedepiva pépn (onw.23) 10.660.124 11.546.100
[poxoraPoréic rehatdv 696.013 377.599
Acpahonkol opyaviopoi 134.243 121.862
Thototég Sapopor 149.815 136.831
E&oda ypfiosng Sedovheupéva 261.635 253.291
Aowmoi pdpol kot TéAy 68.859 58.880
Zivado 13.371.969 13.852.985

To m066 o@e1idpeva o8 GUVSEde|éva PépT apoPOdY g 0yopd TPATMY VAGY b TNV PNTPIKI

stotpio EABAAXAAKOP AE.
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LNHeudoELs el TOV YPNRATOOIKOVOHIKAY KATAGTAGEMY

18.

TMinpogopisg yio v xdeon g Etoupeing or covallaypotikd kivéuvo peuotdmog
nopovatilovion oty onueinon 28,

"E€oda ava katrpyopia

To Asrtovpyixd £€0da g Etapeiog yuo tig yprioeig 2018 empepifovian petatd k66ToNg
noiNdivioy, eE6dnv S1dbeons kat Slown Tikh S Aettovpyiag g uxoiovBng To 10 kat oto 2017:

31/12/2017
Hoaed ag Evpd

Iepoyéc oe gpyalopevous (onw.19)
Koéotog amobepdtoy
EVRYVEOPISIEVD oc EEodo
Evépyen

AmocBéceis (onp.8&9)

Dipom

Acpihiotpu

Evolian

Metapopikd

"E&odu npoforis & Swagnuiong
Apopéc-TTupoyic Tpitwy
Zovtiipnon

"Efodu xiviiong

Kowdypnoteg domdveg

Aowmé ££08a

TAvoho

31/12/2018
Ioad gg Evpa

Hapoytc o8 epyaldpevons (onp.19)
Kéotog amoBepdrov
avoyvopapéve g éodo
Evépyewa

Amnocpéceig (onp.8&9)

DdpoL

Acopdlotpo

Evotiia

Metagopucd

"Efodo mpofolic & dwpriptong
ApoBéc-Tlapoyéc Tplrav
Epycieia Mopoyoyig
Ipopifeieg

Zoverpnon

"BEobdu kivnong

Kowéypnores daméveg

Ao ££0da

Zibvodlo

Kéotog

Efoda

"Efoba

TOANOEVTOV fdbeong  dSroikneng Zibvoho
1.790.430 850.577 373.283 3.014.290
25.596.038 25.596.038
528.717 528.717
869.504 4.462 3.418 877.384
158.268 3941 162.209
138.018 11.181 149.199
295.041 48.769 8.896 352.706
1.508.015 72.379 10.458 1.590.852
363.162 363.102
1.488.766 631.421 107.616 2.227.803
299.335 314 400 300.049
5.197 260.655 12.677 278.529
120 80 200
328.587 769.038 20.311 1.117.935
33.006.036 3.000.717 552.261 36.559.014
K?O’TOQ ”Eﬁoﬁu :E@ﬁu Zvvodlo
nIN0EvTomv odbsong  dwixknong
1.741.790 870.926 494.900 3.107.616
27.350.540 27.350.540
624.059 624.059
1.012.182 5.053 8.854 1.026.089
203.437 5.638 209.075
116.349 11.956 128.305
298.233 51.752 12.507 362.492
1.560.985 9.192 - 1.570.177
631.516 631.516
839.259 182.867 99.796 1.121.921
20.343 20,343
400.978 218.458 619.436
271.957 815 600 273.372
154.784 357.878 18.934 531.596
- 85 85
298.061 481.628 27.360 807.049
34.892.957 2.810.085 680.630 38.383.672
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ELVAL COLOUR A.E.
Inpaidoeig emi TOV YPNHEATOOIKOVOUIKAV KATUGTACEDV

To cuvoAikd Mogd Twv Sanavwy EPEUVES KoL avartuéng nou avayvwpiotnke wg Samdvn yia to 2018 kot

2017 napoucldleTol ROpaKATW:
Aandvec épguvag & AvAnTuEne

Koorog Efoba NuAroswy 'Efoba
Mwhn8évrwy KoL AudBeang AwKnong
2017
Etoba Epevvag Kat avirTuéng ] 1.176.786 - )
{e€mpovpévav Tov svio-oplikav)
2018
"Eloda épevvag ko avantoéng 513.921 - )

(sEonpovyévav TV svEo-OUTMKEY)

19.  Ilapoyés ot epyalopévoug

1.176.786

513.921

O apoyés g Etapsiog os epyaldpevoug v tv ypriorn 2018 kat 2017 aveldovio g

axorovdmg:

Hood oz Evpd 31/12/2018 31/12/2017
Apopég & £Eodu rposwnixol 2.544.6019 2.462.460
"E&odu kowavikig aopdlactg 534.754 528.671
ZvvtadlodoTikd KOGT0g Tpoypappdtey kabopiopévoy mopoydy 28.243 23.159
(emp. 15)

Zivoio 3.107.616 3.014.290

20. Xpnparooikovomkd £ooda / (EEoda)

Ta xpnuetockovouukd £code kot £€oda g Etanpeing v v xpfion 2018 ko 2017 avaidoviot

@g aKoroDONS:

Hooa o2 Evpdy 31/12/2018 31/12/2017
"Ecoda
IItiorwrcol kot 1.319 988
1.319 988
"Efoda
XpewoTtikoi ToKo1 ka1 owvae] ££nda {98.284) (51.419)
(98.284) (51.419)
KoBepd ypporoowovopikd amotéiesia (96.965) (50.431)

21.  Aowrd éc0da / ($E0da)

Ta howd €coda ko £Eoda g Etonpsiog v v gpfion 2018 kot 2017 avaidovial kg akoiondng:

Hood oz Evpe 31/12/2018 31/12/2017
Zovarhoypenkic Suwpopéc 74.983 45.734
Aowmd £coda 736.437 712.668
Aowd 'Eoodo 811.420 758.402
Suvelhayponkés Siogopic (27.405) (102.237)
Aowmd £Eoda (161.044) {56.177)
Aot Etoda (188.449) (158.414)

To howd £coda apopodv kupime mpoundetes mov hepfdver n Exupio and svépysieg vio v

whinon foppivav rpoidviav mg untpikfis EABAAXAAKOP AE.

25



ELVAL COLOUR A.E.
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22.

Ot ovvardoypoticég drpopéc npoépyovial Kuping and ™y ndAnet KpoldvIny os SoAdpL.

Popog sicodjparog

O 96pog £1003NLATOS OV ANEIKOVICETOL GTNY KUTAGTHOT CUVOMKOD S1008TUOTOG, UVOADETOL OC

aKoAODImC:
Hoad a& Evpch 31/12/2018 31/12/2017
Ddpog ypnog (477.329) (94.142)
Avofoliopsvog eopog (onp. 10) (26.126) 11.042
Zavolo 503.455 83.100

H Eropioe &gl Mifer motomomtikd gopokoyicig coppdpemons Le odugpown yvopn ord tov
OpKmTO EAEYKTA vl KGbe ypfion omd to 2015-2017, chpgova pe mv Eddnvicq gopoloyuc
vopobeoia kon 1 Etoapie dev £yt eheyyBel and Tig poporoyiés apyés yw g xprion 2017. Tty
ev Aya yphom dev éyer kowomombel péxpl ofuepe oMY £Taipeio. oxeTIKG PUAAC eAéyyxou.
Inuewbveton oT pe Ty v’ apBp. 1738/2017 amdpaon mg Okopéhens tou  ZvpPoviiov me
Emipéreing kpibnke 6m eivor mevtoetic 1 napaypapi] Tov SIKeBUATOS ToD ANpocion v v
xowornoinen gbrio sifyyov. Ma mv xpien 2018, 1 Etaipie £xel vroydei oto poporoykd éheyyo
v Opretév Eieyktdv Aoyiotdv mov mpoPriénetul end tig Swtdec tov dpbpon 65A tov N.
4174/2013. O ékeyyoq awtds Pploketor oe eféMln won 1 oyetky £k0som  QOPOAOYIKHC
CUUUOPQOOTG AVOUEVETOL Vo, xopNynOel uetd ) Snpocienst) Tov OWOVOIIKOV KATUESTAGEDY TNG
xpMoeag mov Eange my 31 AskeuPpiov 2018. To amotéiecpo Tov £ALyXOV exTyovpE 6Tt Bev Bt
£yet oNUOVTIKY EXISPUOT) 0TS OIKOVOWIKES KATOGTRGEL,

Emapoodete, Booel xprmplov avdivong kwvddvon, ot EAAnvikés poporoyikés apyéc pmopsl va
emiiiCouv my Etapio. vio @opoloyikd Edeyyo ot0 mAaioo tev shéyymv mov Sievepyobv of
etaipeleg mov LAafov moTomOMTIKG QOPOAOYUHG GOLLOPPOGS HE CHLYAVI YVHUT) TOV 0PKOTOD
gheyktf). Zmy mepintwon ovwi, ov EMnvikéc gopohoyikés apyés &xovv 1o Skaiope va
dlevepynicouy @opoloyikd Eheyxo Tav ypfcenv mov Bu emAéfovv, AauPdvoviog vrdyn v
epYOoio Y0 TV £KB0GT| TOD MOTOROMTIKOL POporoyIkiis ovuppudpemong. H Etopia Sev avapsével
Vo mpokbyouy  mpdcBstol popol kal Tpocavéficely 610 wAaioo ehéyyov Tov EAAnvikédv
POPOACTIKGV UpYOV.

H ovpemvia tov gpopov ypiong epapudloviag tov suvisieot] popov g Etopeieg fxst o eEfc:

Hood o5 Evped 31/12/2018 31/1272017
AoyoTikd kipdn npe eipov 1.018.893 {38.891)
Zuvigheotiic pdpov 29% 29%
Avaloyoiv pdpog sngodfpaTtog £295.47%) 11.278

Meimon gdpov Abym:
Avampocuppoyn nayiov N.2197 Mye amdoyiong - -
Zopyngiousves Qopoioyikis {nuég - -
Avtion edpov rdyes:

Aowmol popol (16.193) (463)
Moéviueg popohoyikéc Swpopic (191.783) (93.915)
Zivoro (503.455) (83.100)

oppava pe 1o vopo 4334/2015 xon tov vopo 4336/2015 o cvvieheotiis gopohoviag e1codiatog
yw TG emyepfioss oty EAbada eivar 29% v 1o 2018. (2017:29%). Idupave pe 10 vEo
POPOAOYIKG VOUO G wyd Tov 4579/2019 0 cuvicheoti] goporoyivg sicodfuatog peidveTon oTadiaKd
katd 1% khbe ypovo amd 1o 2019 fng ko w0 2022, Ondte 01 GLUVIEAEOTES SupopedvoVTaL O
axorotlng:
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INpeidoelg emi TV YPIIETOOIKOVOUIKOY KATEGTAGEDY

23.

2019 —28%
2020 - 27%
2021 -26%
2022 —25%

H enidpoon and mv noapandve peloon 1ov cuvieheot oy avefalidusvn popoiovia avépyeton

ot [5.729 evpd £6060 11 31 AexepPpion 2018.

Yovadhayéic pe csuvdedepéva pépn

H etaipeinn Beopst og ovvdedepéva pépn tong netdyovs mg etapeiog, Tig Buyatpikég stopeisc Tov
opirov BIOXAAKO xabdg wot to. péin tov Awwmtikot Zvpfoviion.

O xuprotepeg cuvekhoyés e cuvdedepéva pépn avodboviol KuToTép®:

Hoad og Evpdy

Hlwinfoeag ayaddv
EABAAXAAKOP AE (unrpwn))
Aot covdedepéva pépn

Zivolo

Mwkjoag vanpsoihy
EABAAXAAKOP AE (untpixiy)
Aowné oovdedepévo pépn

Zivoko

Ayopég ayabdy
EABAAXAAKOP AE (unrpuah)
Aowmd ovvdsdepdva pépn

Zivohro

Ayopig vmnpecrdv
EABAAXAAKOP AE (untpicip)
Aoind cuvbebeptva pépn

Zaveho

Ayopég Tayiov
EABAAXAAKOP AE (untpucn)
Aowmd ouvdebepdva pépn

ZHvohro

31/12/2018 31/12/2017
418.060 -
6.408.346 4.135.059
6.826.406 4.135.059
656.212 294.334

- 474.880

656.212 769.214
17.050.044 15.594.935
520.085 415.759
17.570.129 16.010.694
397.261 149.621
1.092.972 1.255.096
1.490.233 1.404,717
131.876 369.454
131.876 369.454

Ta vedhovmu €OV YpTiong mOV TPOEPYOVIAL A TOANOEIG— yopég uyaddy, VIpeowdY, Tayiny

£xouv Mg aKkehovbog:
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24,

25,

26.

Hogd aoe Evpch 31/12/2018 31/12/2017
Anmnioeag and oovdedspive pépn

EABAAXAAKOP AE {(unrpiki) = =
Aomd quvdedsuiva pépn 2.116.950 1.668.211

Zovole 2,116.950 1.668.211
Yroypedoeg npoeg ovvdedeuéva népy

EABAAXAAKOP AE (untpuci) 9.724.439 7.978.027
Aowué covdedepéva népn 035.685 694.983
Zivolo 10.660.124 8.673.010

Asgrrovpyikés mobaoeig

Ot kupiétepeg decuevoeig mg Etopeiog katd v 31n Aekepppiov 2018 apopotv ag Aettovpyikég
pofaoelg smpatikdy IX ko Aettovpyikéc piobdoeis ktiplov. Ta pellovikd mhnpotéo cuvokd,
woldpate coppove HE TIg AsToupYKES IoBdoeIg £youv g séfg:

Hood oz Evpi 31/12/2018 31/12/2017
‘Ewg 1 é10g 341225 345.691
Amod 1-5 €m 1.652.932 1.202.821

1.994.157 1.548.512

O Sambveg TV Aeitoupyikdy pobhaaeav repiapfdvoviar oto ££0d0 evoudmv (onu.18).
Advewa

Or davelukés VROYPEDGELS TG £TOAPING AVAABOVIOL B¢ aKoAODONC:

Hood oz Evped 31/12/2018 31/12/2017
BpeyurpdBiope daveaia

Tpanslixog davaropds ywpis s€uopdiion 2.520.964 1.000.000
Zivoro BpoyurpiBsopov duveioy 2.520.964 1.000.000
Zivodo daveiov 2.520.964 1.000.000

To mpayponikd ctubmopévo emtdxio mov {oyve xetd v ddpkew g ypHcens 2018 aviibs oz
3,90%.

O1 hoyiotiég alisg tov davslmv g Etmpsiog agopodv €€ oloxAfipov ddvewn o Evpd o dev
DPloTaVT EPTPaYROTO 1) GAAX Pdpn e’ avtdy.

Emevovoelg os QuyaTpucés etanpisg

To wdotog ovppstoxic mg Etonpiog os Ouyatpucés staipiss ovaideiol og axolotbng:

1lood o6 Evpay 311272018 31/12/2017
Apyn neprédon 303.500 =
TlpogOikeg 599.493 303.500
Yabéhorro inbeomg 902.993 303.500

Ing 27/12/2016, ovothbnke etapie pe v emovopic ROULOC KATASKEYAXTIKH-
EMIIOPIKH & ZYMMETOXON ANQNYMH ETAIPIA ko pe sopyistoyiy tg ELVAL COLOUR
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27,

28.

xond 100% oto pevoyucd kepdiaio to omoio ovijAbe oe 300.000€. H £8pa g sronplag opicBnke
omv A. Meooyeiov 2-4, Abjva pe AOM 800789402 won apiOpd TEMH 140970901000.
Apoampotne g etapiog eivor m o spmopion pETGAA®Y, KOTOOKELOOTKEG — spydoisg &
dpuomproeg staupidv yupto@uiaxiov (IIOLDING).

Eniong onig 11/01/2017 1 etoapia mpoéfn omyv ebayopd stanpiog pe xotafolrn 3.500€ pe enmvopio
ELVAL COLOUR IBERICA. Qg £&6pa g etoupiog opiletor 1 Bapkehdvn omy Ionovio pe
dievBovon Poligon industrial can canyet ,7b 08754 el Papiol. To A®M g etmpiog eivon ES
B66821513. Kipio. dpaompidmie g etapiog eivon 1 epmopie 010 £00Tepikd ™ ydpog
(lomovio) mpoidviay ETALBOND 1o onote 6o apoundsietar koté kipio Adyo amd ty Mrtpua
g stoapie. ELVAL COLOUR AE. To 2018 arogacictnke and wowod (Untpikf & Suyatpn) m
keporatonoinon  ogeiadv g ELVAL COLOUR IBERICA mpog tv pntpiki}, Oyong 599.493€
auEavovTag TV GUPIETON] TNg UITPIKTC 160T0Ga.

Emonpaiveton 6t 1 etoapion Sev £xgl KOTOPTIGEL EVOMOINUEVES OIKOVOUIKAG KOTUOTAGES Kl
gvomompévn éxleom Slayeipiong, Adym UI ONUAVTIKOTTOG TOV Owovoukdv kovdviiov g
Buyurpiils etaupeiocg ROULOC KATAXKEYAZETIKH — EMIIOPIKH & EIYMMETOXON
ANQONYMH ETAIPIA», ahdé ko Adyo tov 611 1) Etonpio padi pe myv stapic ELVAL COLOUR
IBERICA svomowivron anevlsiog oy pnepuch stoapeic EABAAXAAKOP ALE.

Ap0pog anasyorodpsvov TpocHAIKOD

To anaoyorotpevo mpocmmicd ™mg Etopelog kard tnv 31" Asxepfpiov 2018 avepyotav os 80
dtopo (oTeAiyn xon mpocamks) Kot kotd v 311 AckepBpiov 2017 ot 74,

Awrygeipron XpNpaTootkovoptkon Kivdivon

H onpeimon vt mapovoiiler mAnpogopics yio ty £kdeon e Etapiag otoug kvdivoug, yia Toug
otdyovs s Etaiplog, T moAitikég xon mig Siadikaoieg mov e@appdlel vy Ty enpétpnon Kot ™
daysipran Tov Kavdivov, kabdg kot m Seipton kepoiaiov tng Etoapiac, Mepiosoiepa mocoTiKd
STOYEIR Y10 0VTEG TG YVOOTONOMWGES TeptAaufdvovial o GAO T0 £0POS TOV YPTULOTOOIKOVOLLKGDY
KATOGTAGEMY.

O modrtiég Suaysipiong xivdivor g Eropiog epopudlovion apokellévon va avayvopiboviot kot
va. avedbovar o kivéovor mov aviiuetanile n Etopia kot ve tibevtol opua evainymge kivdivon kat
va epuppolovial Edeyxol g nipog avtd. Ot moitwkés Syeipions kivdbvov kal o oyeTIké
cuoTpuTe eZeTALOVIOL TEPIOSIKG MOTE VO EVOOUTAVODY TS GALOYEC OV TOPUTHPOUVINL OTIC
oVVBTKES TG tryopds Kol 6Tl Spactnprotytee TRg Etmpiog.

H enifreym mg tipnong tev moltikdv kot diadikacmdy Swugeipiong kivddvou éyst avorefel oto
uqua Ecotepucod Eléyyov mg untpueiic etmpeiag, 1o omolo apaypetomolsi tokTikodg Kot
EKTOKTOUG EALYXOUG OYETIKG PE TNV epuppoyn Ttov Swdkocidy, To mopicuate TOv onoimy
YVOGTORotoUVTHL 610 Aok Tikd Zopfodio.

(o) IotwTikés Kiviuvog

[Iiotwtxdg kivéuvog eivat o kivéuvog {npiog e Etaiplag 6 aspintoon nov évag nshdng i tpitog
G5 oUVEALYT XpNHOTOOOVOIIKOD pécov dev ekANPAGEL TG GUUPHTIKES TOD VIOYPEDOEL Kol
oxetileTon Katd KOpLo AGYo Ie TIg AROLTAOELS 0md neAGTes KAl TIg sMEviDoEls o8 Ypedypapd.

1. Tehdites Ko AOUTEG ORULTIGELG

Kdbe neddne avodldeton Sexmptotd vio T MOTOANTTIKY TOV UKGVOTITO KAl TOU TPOTEVOVTHL 01
avéioyol dpor mAnpepns, 6mong dpio. kon Nuépeg eEGPANONS TV VROYpEDSEdY Tov. Emmpdcsta 1
Eraipic ac@akilel 1o vAOAOIIL TEAGTAOV TOVG OF AGQAAGTIKEG £Toapiss, KATh w0 péyoto duvatdy,
£Vl 01 TwANoE; eE@aTepikod KaABRTOVTOL mg el 10 mheiotmv pe Tpanslcég Thowhosg,

H ypovixn| avéioon tev vrokoinmv Tov ReAotdy petd g mpofhéyes éxst g s&ng:
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Ilehartes - mood oe Fopd 31/12/2018 31/1272017
Evijuepa 4.949.360 862.826
Kodustepnuéve
£wg 2 pijveg 87.585 2.152.658
amd 2 pAvec Kot avm 513.128 2.818.484
Zbvolo 5.550.073 5.833.968

Z1o gvrjpepe nood mepriopfavovTot kot ot anoum|oelg and cuvdedspéve pépr.

2. Emevéioeig

O gnevdvoerg tadwopotvion ond v Etapein pe Paon 1o oxond v tov omoio anoxthdnkay. H
Aroixnon amogaciler v katdAAnin tabvopmon mg enévovong katd To gpdvo arndKTnong e Kol
smaveSetdle v tafvopnon os kabe npepounvia tapovcinonc.

3. Eyyoioeig

Anotehel molmki] ™mg Etapiag vo gy mopéysl yxpnuatookovoikis eyyuiosts, tapd povo xat’
gEaipeon, pe arnduon Tov Aowntikod ZopBoviiov os cuvdedepdveg stoipisc,

T xpMHeTOOIKOVOIIKE oTOtEin EVEPYNTIKOD TOV EVEXOVV TGTOTIKG Kivduve eiven g e&fg:

31/12/2018 31/12/2017

Hehdreg 6.246.650 6.200.721
Emrayéc Eionpactécg (Letaypovoloynuéves) 191.973 92.959
Tapeto kot Topeed Aadioyn 3.149.466 2.351.147
9.588.089 8.644.827

(B) Kivéuvog pevotdmnrog

O «ivévvog pevstémag cuvistatar otov kivbuvo g Etaipiog va un §Ovortal ve exnnpdost Tig
XPTILUTOOIKOVOUIKEG TOU VROYPENGELS OTav TG Affyouv. H mpocéyyion mov viobetel | Erpio vio
0 dgsipom g pevotédmTog eivan vor Suropadilel, péco SlakpdTnong 1V AToANTOS AvVayKainy
Topoxdy dodsoipov kol enapkdv moToTikdy opiov and 115 ovvepyaldueves pensles, 6T TAVTO
Bo £yEL dpKeTh PEUCTOTNTE Y10 VO EKTANPAVEL TIS DAOYPEDOEIS TOL OTAUV OWTES Afyouy, KiTo and
SUVIHBELS 0AAG Ko dlooleg cuvdkec, xopis va veiotato pn amodektés (npisg N vo Suukivdovede
n enun s Eoipiog.

e my anoguyf] tov kivdivav pevototntag  Etapie Sievepyel npbPreyn topoxdv podv yio
neplodo éTovg xoTd TN ohvialn Tou £Tijcov mPolmoRoywoHoD, Kol kuldpevn mpdPreym TpihV
Hnvav étol wots va efoopoiiler dn Swditer apketd Tomoxd Swdioye Yo va KOAGYEL TIC
Aeitovpyikée  Tov  OVAYKES, GUMREPTAONPAVOLEVIIG TS KAADYNG TOV  YPYUOTOOIKOVOLIKGOY
vroypshce@v tov. H molnikt] ovt 6e AapPdvel vmdyn tng tn oxstky enidpoon and oxpaieg
cuvbTxeg mov dev propodv va apoPiepbody.

H avédloon tev gpnuatooikovouikdy vroyped@oemy pe PAom v copBotikl] Anktdmra Sxe1 o

egne:
XpNPoTooKevOIIKES DAY PEHOELS 3171272017 <1 étog 1-2&wm  2-54m >5 &
Tpoanelikdc daveiopog 1.107.188  1.107.188

1lpounfeotéc K Aowméc VIOYPEDCEIS 13.854.503 13.854.503 - - -
14.961.691 14.961.691 - E =

XM PoTootkovopKES DVROYPEDOCELS 31/12/2018 <1 érog 1-2 gty 2-5 ém =5 &
Tpure(icdc dovacpds 2.619.282  2.619.282
FopPatucés DITOYPEDMOLLS 696.013 696.013

Ipopndeutés Ko Lowmés vIoypEmoElg 12.676.420 12.676.420 o - -
15.991.715 15.991.715 - - =
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{7) Kivévvog ayopdg

O «ivduvog ayopds ouvviotator otov kivbuvo TeOV ardoydv os Tuég PonBnmtikdv  vAdv
(moAvoBvAEvion), cuveAroypuoTikés 1WoTipieg Kot emirdkio. mov emnpedlovv To. amotediopata g
Etapiog 1 my adla tov gpnparookovokay tov péowv. O okomds e dayeiptong kivéiovov and
115 cuvlrkeg g ayopdc elvar va shéyyet mv £kBeon g Eraiplug otovg xivdivous cutotg oto
TACio0 arodEKT@V TUPUUETPOV, PE TapdAinin BeAticTomoinon Tov aroddcemy.

e Kivéuvog Avexdpaveng Tipdy Hpérov Yady Merdllov (Alovnivie,)

Kopue Spocstypromnra g etapiog elvon 1 Pounyavoroinon pordv  clovpviov  xo
molvonbviawiov vy mupoyweyn obvBetwv panel. H Eraple oyopller 10 ahovuivio mou
ypnowonoel yio my fepayayn ovvBetwv mavek kon Pocilel TG ayopéc o8 YPNUOTIOTPLIKEG
Tpeg/deikteg yia t tpd tov aghovpwviov. H Etaipio dev xokdmter pe mpateg ovuotaduiong
Kwvdbvou (hedging) wig oyopéc tov alovpvion, kobdg o1 Tés mdANONG TV APOIGVTOV dev
emmpedloviol Gpecsa amd v dwxkdpavon T@v TpdV Tov, AOYm Tov 6Tl T0 KGOTOg UeTEALOL
AMOTEAEL £VOL GYETIKG, [LUicpd TOGOGTS TOD GVVOAKOD KEGTOVE TOV Tpoidvtog (AydTepo amd 30%).

e ZTovohioypotikdc kivouvveg
H Erowpio elver exteBeipév o ovvardaypotikd kivouvo oTig TOANGES KoL OyOpES 7O
TPOYHOTOTOEL o5 vopious GAAo and 10 Astoupywd vopioue thg Etuipiog, to omoio siven to
Evpad. Ta voplopate oTe Omoio, mpaypatonoweivion autés ol cuvalhayéc sivar kupiag o Eupd, to

doAapro HIA, ki ny dipa Ayyhiag.

O kivéuvog and v pustefoin onig £€veg woniuisg £yel wg eEig:

31/12,2017 EYPQ AOAHIIA ZTEPAINA AOINA ZYNOAO
[ehdteg Ko amoitioelg 7.037.878 560.819 26.539 7.625.236

(1.000.000) - - (1.000.000)
Epmopucoi wol kool motwtéic (13.704.237) (121.289) (27.460) (13.852.986)
Mabéoo 1.896.124 455.024 - 2.351.148

(5.770.235) 894.554 (921) {4.876.602)
31/12/2018 EYPQ AOAHITA ETEPAINA AOITIA ZYNOAO
[Teidteg Kol amuITAOEL 7.240.354 576.780 - 526 7.817.196
Adveay (2.520.964) = - (2.520.964)
Epmopucol xar Aovrol matwtés (12.449333)  (176.406) (46.253) (4.428)  (12.675.956)
Awbéoipa, 2.758.120 391.346 - 3.149.466
TopPotikéc vroYPEOGELS (696.013) (696.013)

(5.667.836) 791.720 (46.253) (3.902)  (4.926.271)

To mosd mov £xovy kotaywpnBei ot otiin EYPQ dev exepdlovv tov kivbuvo mov £ye1 oto
vopiope cutd [ etapeia oAAG Eyouv coprepinedel yio Adyoug coppmviog.
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Avéioon svocOnaiog:

Av 1o Lévo vopona avarypuotoy Ketd 10% évavey tov sopod, ) eniatoon 0a ftov:
n o) Do 1]

Amoteiiopare T kKepdioia
2018 2017 2018 2017
$ (90.652) (35.715) - -
£ 4.137 2.143 - -

Ouootipisg mov gpnoipomomtnway kot v 31 AskepPpiov 2018 sivar: Aokdpio HITA (1 Evpd =
1.145 doidpro HITA) kon Ztepiiva (1 Evpd = 0.895 otephive).

*  Emrokiokic kivivvog
Ta axbérhovbo ypnuoToowovopkd ototyeion TabnTucod avapépovial 68 SAVEIL Kol DROYPEMCEL

amd ypnuetodoTikég obnoeig:

2018 2017

Zrabepot emrokiov
Xpnuet/xe otovyeic Tabnicod 2.520.964 1.000.000
2.520.964 1.000.000

Avaivorn Evaiotnoiog
O1 emrtooeg o avénong tov smtokiov g tdieme 25 povadov Pfaong otu Amoteiiopate

ypiong xadoc kot ote Té kepahale ansikovileto kg akoAovbng:

2018 2017
0,25% emdEnen 6.302 2.500
0,25% peimon (6.302) (2.500)

(9) Awyeipron Kegoiaiov

H moimik) tov Aoummikod ZvpfBoviiov ouvvictotor atn Swrfipnon plog toyvpis Bdong
KePuAion, hote vo Spel TV EWIGTOGUV TOV EREVIVTAV, MOTOTOV otnv Etoupia ko vo
EMTPEREL THY PEAAOVTIKY avanTuén Twv dpaotplotitov g Etopiog. To Awowntikd ZvuBodio
nepaxoiovdel v anddoon tov kegoiuiov, v omoio opiler m Erawplo oc 1o xebapd
amOTEASG OO Stopepéve. pe o abvoro g xobaphg Béong. To Alokntiké ZvpPovio smiong
epakorovlel To eninedo THY LEPICPATOV GTOUG LETHXOVS KOVEY LLETOYOV.

To Avoumrkd ZvpBodiio nposrabel vo duwrtnpel wa wopponic petald vynidtepov anoddcsmy
mov Bo fTav egiktég pe vymAdtepa emimedo SoVEISLOU Kol TV TASOVEKTHUATOV Kol NG
acpaieiog mov Ba mopeiys P 1L Kot VYIS Keparoiair BEon.

Agv vmfipéayv ohhoyés omy mpootyyon mov vobetel n Etwpie oxetwed pe ™ doysipon
Kepohaion kKotd ) Subprean ng ypnone.

() Kivduvog puxpootkovomkod kon emysipiioraxot zepipdidovrog oty Elhdda

H Ercupio &xgr afwioymost g Toxdv ematdocls mou pmopsi va vndplouv oty Swyeipion tov
YPNHOTOOKOVOLIKAY Kvddvey A0Y® NG TOpOdcHs LOKPOMIKOVOUIKNG KUTGOTHONG KOl TOV
emysPMUoTIKoD TEpIPdiioviog oty EAaddo.

AoauBévovrag dpmg o’ dym:
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29.

1. v ¢Von tev dpactnpot)tov Tov Opilov EABAAXAAKOP, e¢ sfoyoyikdv xatd 1o
HEYEADTEPO pépog, 6mon uérog sivar kar 1 ELVAL COLOUR AE evewcrikd of eminedo Ouiiov
v Ty xhewopevn gprion km o emnotorompévy Paon to 92,6% tov kUKAoL spyacubv Eixe
efayoykd yapaxtipa,

2. 1 XPMETOOLKOVOLIKY] KeTdotaoT tdoo g Etopsiog,

3. mv mepayeyikh dovatdtte g Etoupsiog

glval EpQOvES OTL VIAPYOLY EMUPKEIS YPMHATOPOLES Yitt Vi KEADWOUV TIG EICUYMYES DAGY Kol
DAKGY 01 omoieg eivan amopaimeg yio My nepoayayn. H dwbsoipdmra ko o1 Tipéc tov Pacikdav
TphIOV VAGY axoionboly ko kabopiloviar ard tn Siebv] ayopd kar cvverds dsv srmpedlovia
omd TV eyYopio. ketaotoon oty EALdda 1) og kamow GAAY pepovapév xdpa.

Avagopkd pe v ££060 1ov Hvopévov Baotisiov and v Evpondich Eveon dev frémovpe v
Bgom pog va aAralel amd 1o amotéieopn Tov Brexit.

Hop® 6ho avtd, m Awiknen sknpd Swpkdg Ty kerdotoon kel Tig mMOEVEG EMATOGES NG,
npokeipévon vo Swopaiioel 611 AauPhavovral éyxaipa dha To aveykale kol dvvatd pétpe xon
EVEPYELES VIO TV EAUIGTOROMOT TOXOY emTTdCERVY 6TIS Spaotnpidtntes tng Etoupeiog.

Ewikotepa, 660V apopd 7 pevetoT|Te, 1o Yeyovag 6t n Etapeio e&dyet to peyoritepo pépog mg
wopayoys mc ebocparilel Ot o topswkis poég amd Asttovpyikéc dpuctnplotnieg Sev Bu
dwapoyfolv onuaviicg and v tpéyovcn Ketdoteon oy EALGSe.

Eniong n wopoyayud] duvetdtntae tov povidov Sev ovopévetol vo ovietaniost npofifueta
dedopévor 6T o1 efuymyés, Yot TIG ONoieg SEV AVOPEVETUL VO DIEPYOVY OPVITIKES OUVAREIES,
dnuovpyodv emapkeic ¥PNUATOPOES YK VO KEADYWOUV TIG S100ymyEs DVAGY Kol VAMK®OV o1 omoisg
givon anapaimreg yie v ropayoy. H dwbsowoma kot o1 tpés v Baoikdv npdtov vidv
akoAovBovy kar xebopilovion and m Siebvi] ayopd kul cvverd¢ Sev emnpedlovion amd TV
gyydpo kardoraon oty EALGde. To eyydpro kdotog mopaymyig Sev el emnpeactel ond toug
eréyyovg Kepaiainv, sve mbavég erhelyeg oe Ponbntucts BAEC LAOPOHV VO AVTILETOMGTOOY s
amevleiog stoaymyés.

(o1) Evioyn Afiu

IN'e my orewdvion 1oV THPEKETE YPTULLTOOIKOVOLIKOY GTOEImV svERYNTIKOD Kot ol Tico
ypnoiomobnkay o Aoywonikéc Toug afics tov nposevyifovv Tig svioveg afisg Tove,

- EUTOPIKEG KO AOIEG QOLTHCELG

- TOUEwKd Swdéoipa Kol 1osOvaus
- EPOUNOEVTES Kol AOUTES VIIOYPEMGELG

T'eyovéra petd tnv nuepopnvia Tov 160A07ICROY

Agv vapdoy enuoviikd yeyovota petd thy AEn e xpiosmng tov 2018,

33



EKOEIH AIAXEIPIXECQY,
TOY AIOIKHTIKOY ZYMBOYAIOY THE
ELVAL COLOUR A.E. I'TA TH XPHXH 2018

ITPOX THN
TAKTIKH I'ENIKH
YYNEAEYXIH TN METOXOQN

Kopror Méroyo,

"Eyovpe Ty Tipf] va oog 0ToPGACDUE Yo EYKPIOT, TIC ETACLEG XPNMETONKOVOUIKES KATRGTAOELS 0L O70ieg
oovidybnkoav odppmve pe to Aebvi [pdtoma Xpnuoatoowovorukiic Avapopds, 6mwmg autd Sxovv
vodembei omd Ty E.E. xou v ékbeon avti) v ) xpiion oxd 1y Tevovopiov puéypt 311 Askepppiov
2018.

EIZATOITKH SHMEICGYH

H etapeic ELVAL COLOUR A.E. EMEZEPTAZIA TIPOIONTON BAMMENQY AAOYMINIOY
KAI MAPAT'QI'HE EYNGETON IIANEA AAOYMINIOY sépeiel oty Ealdda, A. Mesoysiav 2-4,
Abfvo kot ot xhpleg eykaTaoTdoslg g Ppickovicr  oto 37 yin. Tleppspeiokig odod Owogidtov
Bownting os evowweldpeves  syxatoctdosg mou meplapfdvovy xripa spPadod 14.514,71 mios

okéredo. cuvoMKig £ktaons 30.893,37 m2.

O oxomog g Etonplog eivar, n fagn mpotdviey eidoesng petdhiav uvad popeh poloy Kol guiiov, 1
mapaymy ohvletev mived olovpwiov «Etalbond» kot yevikéTepo 1 KOTUOKEDY] WAOMG HOPYHG
rpoloviev and ahovuivio 1 Aowmd pétardia 1 kot omd Gides vheg xubdg ko kibe ouvapng, oyxeTiki A
TOPEUPEPTS TPOG TO AVAOTEP® EPYUGIL,

Eriong, n ovppetoxfy g oe dAieg emyepnioelg kGOe poperls, 1 omofo emdidket Tovg 1diovg T
TapeuPepEl; 6Komols.

Tov Anpihio tov 2015 ta Arowcnuikd Zopfodie e Etaiplog kon g pnipikig EABAAXAAKOP AE
EAAHNIKH BIOMHXANIA XAAKQOY KAI AAOYMINIOY A.E. anopdowoav, Ty ondcyion Tov
rMadon Taporyeyng kot epmopiug «Etalbond» ooppava le Tig Satdtsig tov K. N 2190/1920 wat tov N.A
1297/72 wen pe nuepopnvic 1soioyicod Meraoynuonionod my 31/12/2014.

H Etopia uetd omd ovvey] mpocmafen avadidpbpmons kol evanméng tov kiddov teov odvistov
apoiovioy ETALBOND |, pe myv eicodo e vieg ayopés kol pue v ouvex épeeve o véa mpoiovIa
mapovciass KoKAo spyaoidv yia o 2018 39 ex. gupd, wiktd xEpdn ot 4 gk. supd ken {nig mpo opav 1
£K. gupa, avtiotory 2017 36 ex. evpd, iuktd kEpdT) o 3 ek, eupd ko kEPIN wpo opav (0,04) ex. sopd



T'HITEAA — ETKATAYTAYEILY KTIPION - YIHHOKATAXTHMA

Ot gyxataotiosg mopayayig odvietmv apoidvimv ETALBOND Bpiokovial ato 3° yhu. Tepupspeoknig
0800 Owogidtev Bowwtiag oy neploy Aylov Bwoud Owogdtev ot svorkieldpevo owdredo empdvaag
30.853 . pe sykateompéva KTipw exipdveiog 14.515 .

Agdopévor  dm n €8pa g etoupiog Bpioxetan omyv A. Mecoyeiov 2-4, AGdve 1 mopayovich
EYKOTOGTAGN THG eToupiag Aetoupyel pe v LopeT vroKOTAoTOTOG, 670 30 YA Tlepipepeiaktic 0bod
Owogdtov Bowtiag oty neproyfi Ayiov @opd Owo@dtav 610 onoio IpoypeTomoovvTal Acttovpyisg
opaynyng, arodikenang kdt Sudbeons Tov kKhadon Tev oivietey mdved dhovpwiov.

KYKAOL EPI'AYION

O xdKdog epyacidv to £tog 2018 aviAde os 38.877 ., Kot 1o £tog 2017 o 35.971 nA.

ANIOTEAEEMATA

To ovvolikd dyog Tev toAfcemy aviiile e 38.877 yih. €. Metd v apaipeon tov xGoTOVG TOANOEVTGY
10 LIKTE KEPST) avEpyovTon oe 3.984 yIA. €.

E&’ oviav aguipoduevey tev e£6dnv SoumTuchg Asitovpyiag 681 k. €, S1dBzong 2.810 1A €, howov
eEodmy 165 k. € xon mposbitovrag 1 Aowmd écoda 788 k. €, Ta pepikd kEPSN expeToAAEbGERG
avépyovron o L.116 g, €.

Lz avtd mpootibevion o motoTKol Tékol Dwovg 1.319 gk, € kan petd v agaipson TV ¥penGTIKOV
oKV 98 1. € 10 cUvolo tov kabupdv Kepdhv Tpo edpav avépyston ot 1.018 yik. €.

Meta OV GUVOTOACYIGUO TOV TPEYOVTOS Kot Tov avofaridpevon @opou, to képdn petd omd edépovg
avépyeton o€ 515 yih. €.

EIENAYYEIY

To 2015, amopacictnxe 1 emévouvon oc i vl ypouun aapoyoyhig oovletov panel oiovpwvion
kotnyopicg A2 (Grevotev ohvletov panel) pe okond Ty mANPOTHTE TG YKAUNS TOV TPOGPEPOUEVOV
Tpoidviav.

To 2016, ohokAnpdOnke 1 eykatdoraon g vEs Ypouuig upayeyns Ko oTig apyss Tov 2017

1 vpoput t0nke og haitovpyia e andAvtn emroyic.

To 2017 o1 emevddeelg mov &ywvay apopodoay kKuping v cAokAipacy g Dpaupfs A2 kedbe kot og
EMEKTACT TOV KTIPIHIKAY EYKATOGTAGEMV,

To 2018 amopacictyke enéxraatg Suvapudmrag e ypouufc Etalbond No3 .
H ohordnpwon mg exévduong oto T£hog tov 2019.



ATNNIOEBEXETY

O anocfécet tav mayinv Kol 1AV LAV AEplovclokdy atotyelov avihlov oe 1.026 k. € mepimon vid
v yon 2018 ko o 877iA. € v to 2017 ko £xovv copunepiangdsi oty Katdotasn AmoteAsopudtay.

OIKONOMIKH @EXH

On Jeiktec o1 omoiol wpoadiopifovy v owovopkn 8éon ng gtenpiag eivor o1 axoAovBou

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ 31/12/2018 31/12/2017
Arobotkotnrac (%)

MepBwplo HIKEOY KépSoug 10,25% 8,24%
TeplBwpio KepSwv npo dodpwv, TOKWY KoL anocBéoswy

(EBITDA) 2,87% 0,03%
MepBwplo kKepSwV petd and $popoug 1,33% -0,34%

Peuotétnrag (:1)

Fevikn Peuotdtnta (Kukhodopodv Evepyntiko / Bpay.

YNOXPEWOEL) 1,371 1,42
Kahidrewg mayiwv (:1)
18w Kedpdhoua / Mn Kukdodopoiv Evepyntikd 1,46 1,52

Erapuc) Koweviki) YasvBovétnro ko Bideun Avéartvn

H Eropwn Yrevfovémte kol o kddwkag dgovrodoyieg sivon covopoopiva pe 1 @riocogia,
CTPOTITYIKN Kat TIG eToupikég apyes tou Opidov BIOXAAKO.

o v ELVAL COLOUR, n Emmpiky Yagvduvornroe omotehel Poown apolimddzon v Bubown
Avamton kol mepddAnie topdyovra otabepdmros kon emrtuyioc. Opopo mov kofnpepvd Kavoupe
apadn, sivar o oePaopdg mpog T apyés e Bubowyng Avéntogng (owovopuch eonpepia, tpostocia tov
AEPIPEAAOVTOC Kol Kowvovikh cuvoyli). Amotehel oTputnyiki pog emoyn n epoppoyn vresvbuovay
APOKTIKGY Ko 1 dayeipon tov Bepdrov Eroupikis Yasvbovomtog omy Eroipeio pog va yiveton pe
TPOTO CLGTNUOTIKG, E0TIELOVTNG 610 CVGIOOTIKG B4(0Te ov Ba Tpodyouy T Bidoun Avdntoln.

Mokt Ernpukiig YaevBovotntag ko Bidoyang Avantoing

Me okond v opyovapévi dwyeipon tov Ospudtov Etopws Yrevbovémtog kot Bidoiung
Avéntuéng, n ELVAL COLOUR gy Beonicel kat spapudia lolnik) Etopucs YrevBuvdtnrog ko
Bibowng Avantoéng, chueonva Le Ty onolo SecpedeTon yiu:



IV QUGTNPT THPTON THG Keipevng vopolesioc kat Ty AP QEPUOYT TV TPOTOAWY, TOV TOAMTIKAY,
TV E0OTEPKAY OdNYLOV Kol tov oyeTikdy Sadicasidy o euppdla n Etapeia, kobdg ko Aowmdy
WXL CEDV

T covexl) OpEIOpOMN emKOwmvia ME TOVG CUUUPETONOLE, TpoKewsvor ve avoyvapiloviol kol va
KoTaypdpovicl ot avdykeg kol ov mpocdokieg tovs. H avantuln deopdv ko oyfosmv apoifaiog
EPMOTOOOVIG UE TOS oLppéToyovc, cupfdietl onpoaviikd oty enitevdn tov otdyov v ™ Bibaow
Avémroén.

NV AOPoYN Kot Stipnen evds aopaloig epyaaiakold aepidihoviog v 1o avBpomvo duvaukd, Toug
oovepydres Kat KO emorEnTn TN,

TNV APOCTUCIE THV GvipOTVEY MKMOUETOV Kol ThV TOpoy evog epyaowokod aepiidiloviog icov
gukapdy, yopic Kopio fdicpion.

TNV GVOLKTY] EMKOIVEVIQ, e KOBEsTOE MePAVELNS e TOVG GUUNETOYONG TN Etopeing,

™ ouveyf tpoondfsio peinong tov meptPorioviikod omoTVTAUUTOC, PEGH TG epapUoyc Lrebfuvay
Spdoemv kol petpoyv Tpdymc cdupove ue Tic BéAtioteg AwaBeoipeg Texvikéc, pe OKORS TOV TELIOPIGUG
Kol TNV gAoyiotonoinon tev smdpdcsov g Etaipeiog oto puoikd nepipdiiov.

™ orebept) emdindn dnpcopyiog mpoonbipevng afing v Tovg GUpPETOYOLC,

H ELVAL COLOUR otubepd mpocovatolMopévr ot apyés e Budowng Avaatuing (oikovopiks
gunuspio, Tpootacia Tov AEPIPAALOVTOS Kot KowavIK cuvoyn} Acttovpyel unedbova ce dho To Qacue
TV SpaaTnplotTev e, aroteddvrag &vay afldmoto envysipnoniké etaipo. H Swyeipion tov fepdrav
Etoupicig Yrsvbovontag oy ELVAL COLOUR yivetot pe tpdmo cuotUotd Kol £0T1E{oVIOG oTd
ovoloTikd Opata mov fa mpodyovy m Buboiun Avérroln. To onuoaviicd Bépota tov oyetifoviol ue m
Aewrovprio g ELVAL COLOUR eivan opadomompéva otong akoionfoug dfoveg:

Owovopio

Epyaldpevol

Kowvovia

IemPdriov.

Yysia won Acpdlaa oy epyocic

H Swopdion g Yysiag xou Acedieng o10 gpyaciokd aepifdiiov, via pog dev elvon amhdg pa
vroypémon mov vIoyopedeTdl amd Gielvy mpdToma ko Kovovicuols. Eival otputnyuch emioyn pe
prAocogia, mov apoceyyilovpe cuotnuated kot epappdlovue pe Béinioteg Siebveis mpoxtikée. O o110
Yo, «unbEv aToyiuaTe» Tepapével Yid pog Tpatn mpotepaidthTa. o To Adyo autd egappolovpe
mototomuévo Zhotnpa Awyeipiong Yyslog kon Acgdisiag omnv epyacia (cOpgova e 10 S1edvég
wpotumo OHSAS 18001:2007), vAoro001e STOXEVILEVE TPOYPARUET TPOANYMGS, E6TIGLOVIE 0T GUVEXN
evnpuépooT, Kot ekraidsvon tov avlpOmov Llog Kol TOV CUVEQYUTOV NOC GE ocuvogn Ofuata, svéd
wopdAinia  enevdoovpe otabepd o cvoTiuote PeATiotomoinong tov cuvlnkdv epyacing ke of
vrodopés evioynong tov «Kaijpatog Acpdieiacy.

Tlempadiov

H mpootocia tov mepifpdirovrog anoteiel Séopevon v v Etoupelo kor o Govag tov nepifdiioviog
éyel evtayBei om otpotnykh Tng EABAAXAAKOPD A E. AmodeikviovTog ENTpaxTe 71 S£0ERGT VT,
ot eTiowe Baon 1 Erwpeio vAomoiel peydio encvonmikd mpdypopa o £pye nepPOAAOVTIKIG TPOTTOGItS
Kol epoppdlel TPOKTIKES, Le GTOYe MAVTo 1 cuveyll PeAitioon g nepifeiloviudg pog enidoong. Zto
AT 00TO:

¢ Eouppélovpe motomoupuivo Zoomuo [Mepifoiroving Awyeipiong (ISO 14001:2004)



»  Enevbdovue og véeg vrodopég pe okomd ™ cuveyn Bedtinon g repiBaiioviictc pag enifosg

e Eoudlovpe oty exnaidsvcn kol svancinronoingr tav spyalopévey ota Epote nepifaiioviikig
dloyeiplong

¢ Y)homoloUlE OTOYEVREVA TPOYPANILETY TOV GEOPOLYV GTHY TPOGTUGiY Tov TEPPdiioviog, dnwg:
o Xpion okpen ahovpvion

o Apdogg eowcovopnone svépyewg (my. mpdypoapuc eCoucovOunons evEPYEWC HE OTOSLOKT
QVTIKATAGTUCT] PATICTIKAY AQURTIPOVY)

o Evépysieg amodotikic yphong vepol (r.y. TpokTIKEg sEokovounong)

o [paxtikés neplopiopod v aépiav ekmopndv (Y. ¥pNon KoLuoipny Je YHENAGTEPEG EXTOUTEG
aepicv tov Beppoknrion avd anodidopevT] evépysi, STAS TO PUGIKS AEpLo, GUYVI} KOl KTAALNAN
ouvtipnon kot péiuion Tov sCorMGHD KOl COTORUTIGHEV)

o Auwyeipion kou ofonoinon teov oroPAiTtov, seuppoloviag APoKTIKEG dygiplong, Onmg
apoPiénsron and v kelpsvn vopobecia kon i BéAnioteg Awbéoeg Teyvikéc,

Avopopikd pe v katoviioon evépyeias, Puoik emdioén eivon n peioon Tov evepyslokod
OROTOIBUOTOC, OOV 0TS ivon eEKTd, KebBdg Kol ) 0A0EVE Kot To amodotucy yxpnon g T nig
avaykeg g mopoyoyuds dadwaciog g ELVAL COLOUR AE, sivon oawpaitim n xphon
vepo. Zipeave pe v mepifaiioviikn moAtikn wov axoiovlel n Etapie, Aopfdver ke 1o
omdpoitnTd HETPA YO TNV OROJOTIKY ¥PAGT TOL KL 1OV TEPIOPIOPS KaTOVAAGGHS Tov.
Tlop@Adnia, omov ovtd sfvon ePikTd, spopudloviol APOXTIKEG smovaypnollonoinong, svd
wioitepn éueoon dvetal oty ghayiatoroinon Tng andppyng LEATIKGOV CmoPANTOVY.

IeprBairovrnikny Enidoon

Zovorkéc dpeoeg exkmopnes (Kg CO2/m?2 mpoidéviog) 1.937 2.181

Katavéimon vepod (m3/ m2 npoioviog) 0,0005 0,0009

Eotiaen 6toug nehdtes koL vasvbovérnyta oty mpopndzutiky alveida

Bpiokojoote o€ cuveyd] £M0QT) UE TOUG MEAATEC g Kol o cuvepyacio pull tovg, svromilovtag Tig
OVAYKES TOVG Kol TPOTEVOVTOS ADCELS [1E KDPLO YVOHHOVE TNV IKOVORoiNon kal v sEumnpétnon Tougs.
Amotéisopo oUTOV TV oTPUTYVIKDY pag opdosey, 10 onofo kot amOTEALl TPUYRUTIK GvTOUOph via
Hog, stvat To vymAd eninedo wcavonoinong TOV wEAUTOV pag, ENeveiovpe cOOTUATIKG otV £PEDVE KOl
avéntoln, pe oromd TV TEpoy Kevotdpoy Abosny kut Tpoidvtov vymang todtnTag, evd mupaAinin
SUVEPYULONUGTE e EPEUVITIKODS, EMGTNUOVIKOUE KOl EXOYYEALOTIKOVS Qopeilc Yol TV avarntoln véav
TEYVOAOYIAV KOl GULUETEYOVLE OTLS TayKOoEg eEehileis,

Emdidkovpe v mpodlnon mg Bivowng Avarméng oto odvoro g epodwotiki pog aivoidag. H
ovanTén kot dwTipnon piag vasdbuvng spoduaotuci cAvaidag e mpooti@épevn afic kol v To §do
uépn, amoteAsl déapsvon omv onolo 1 ELVAL COLOUR AE emevivel kot fa cuveyiost va engvével os
£TIREdO POVIPOY cuvepyasdv ot ebvikd aldd kKo ot Tomkd eminedo, H ELVAL COLOUR AE stoygist
oty abfnon g Oemikiig emidpuong moL WPOKVMTEL GmO TN AS1TOLPYiIH TG OTMV Oowovopia, oTo



nepiaiiov xar oty kowovie. Mépyve tng Etopeiog sivar n Sievépysie mpounbedv pe tpémo
VAEVOLVO, EVOOUOTHVOVTHG APUKTUCES Kot KpLThipro meptBoALOVTIKAC Kol KOWVOVIKAS vrevfuvotnTog oTig
dudikaoieg wou axohovbel,

210 TepoKGTo Tivoke oveADOVTOL 01 Katnyopiss tov poundsutav e Etapiag:

Katnyopia mpopnOevtav

Aigbveig 190 193
EBvir|g epféiewng 485 519
Zovoro 675 712

AvBphmivo duvepkd

‘Eva ond ta whpre mheovekthpatd tng civor 1 aodmte tov avBpdmvon duvopikod g oto omoio
moTdOveTal peydho pepidio ywt v fmg tope emtoynuévn mg mopsia. D 1o Adyo avtd, 1 Etopsia
anodider wWhaliepn onpoacio otig dadiucaci{ec emAoyfc, aviapotBic kol aEloAGYNGIC TV KPOTHILKOY TS,

Foawtikn g Etoupeiag, siven 1 aposéikuon tpocoricod vynAol smmsdon yie o BENTioTn ko dykaipn
KéAoyn Tov aveykdv g, 1 Béomon avnikeevikdv kpreplov ablohdynors kol emthoys kabbg ko 1
efocpdiion tov afokpatikod kol addfintou yopoktipe tov mpocAfyeny, pico aad Sopaveis
Sadikooizs.

H ELVAL COLOUR AE, cto mAaiclo tng vredfuvg isttovpyiag e, £yt fsomioel kddiky afidv kot
counepigopdc Tav epyalouévav. H zpoppoy tov kddwo sivon vroypsonki yio 10 oOvolo Tov
gpyalopévev oe 0o To g0poC TV Spactnpotitav g Ewapsiag. O Kddikag avtdg, £xgl evonpatmdel
otov Kavoviopd Asitovpyiog g Etapeiog ko meprypdost rig Paoweée Apyés xon tovg Kovdveg mov
Sémouv TV somTEPLK {OT] KUl TIC TPEKTIKEG TOL OpyovicuoDd, AUPavoviag vaoym Tic Keipteves dlatdéetg
7100 amoppLouv and 1o £6vikd ko S1ebvés vopobetikd mhaioto.

Eto miaiow g mokmkic {owy sukupidy aov cguppoletut, n Etopela, embopsl ko embubdksl pia

100PPORTUEYT] KATOVOT] HETRED TOV ONECKOAOMUEVAY avipav ko yovaikdy. 61660, Adye TG gUGHS
¢ Spaatnpromrtag g Etoipeiac, 1 oopperoxi tov avBpdv tapovctdlstor avénuévi.

Emmiéov, n ELVAL COLOUR AE emdubker kon pepiuvd yioo v omeoyoinen ko apdoinym
epyalopévev and Ty gopitepr] kowavia g EdBows, ompiloviag ovcwotikd pe tov Tpomo autd
araGyOATON GTNY TEMOYN.

O mopexdte tivakes anskovilel tov apipd tov epyoldueveoy v ta ftn 2018 & 2017,

Epyalopsvor 2018 2017
IM'ivarikeg 11 12
Avdpseg 69 62

Ziovoie 50 74




Hopokato oveldetal T0 NAIKWOKS Tpogih Tav NHdn epyaldpevov tng ctapiac oAdd kol twv véov
npocMiyenv T To £toc 2018 xatd @dio, Ommg eriong Kul TO TOGOGTO KUTovopflg Toug oTi; 0Scelg
£pyooiag .

2018
Hiwkroko mpogik INvaikeg
pyalopivey
18-30 1 8
31-50 10 48
51+ 0 13
Xivoro 80
Négg lpooinyeig Avopeg
Epyalopévov (Hukwko
TPoPii)
18-30 1 4
31-50 1 2
51+ - 1
XHvoro 9
Ofczig epyuciug IN'vvaikeg Avopeg
ArgvBovreg 18% 7%
Avdtepa atehim 18% 19%
Awowntucoi vraiingion 64% 13%
Aoré mposoTIKé 0% 61%

Yymang erovdadtniog erotedal yio tny Enapic n epovtida yio Ty epoyn svig vwylong Ko aopaioic
gpyacwxod mepifdiiovios. Me okomd tn ocvveyn] Pekiimon otov topde cutd, AopPdverl cuvexdg
TPOANTITIKG UETPO KU1 VAOTOIE] TPOYPEUUOTY KOl OYETIKEG SpAosic.

Mépipva Via TV Kovevie

e v ELVAL COLOUR A.E 1 appovikf] ouvimepsn kot 1) GOVERYOGia ue Ty TOmK kovevio onov
dpactmplomoeital, efvon oAt enpovrikh. Q¢ sk toltov, Hempodps PROYPEDGT LG VO CUVIAGDYOULE
EVOUVEdTO Kol vo vmeompilovpe SUMPORTA TIG TOMIKES KOWMVIES KoL To AEpBAAAOY TV TEPLOYDY,
omov dpacTnplonolpuacTe. Ltdyog pag eivon va copBdiiovus oty avdntoln kol Plociudémmra tav
TOMKGY KOWOVIDY, 1oBeTdVTag Ko eQupprolovias Spacels kowvavikng aAinieyydng 1o mhaicio avtd
vrosTnpilovie TV TOMKT ereoYOANGT] KoL EVISKDODUE TNV TORIKY] EMYEPMUaTKOTITE. [lapdiinia v
aKoun pia ypovid, vrootnpifope Tpoypdppora Kot dpdosis mow agopoty amy kowvaevin, oto tepiBdilov,
oT1; evmaleic Kowvavikés opddec, £pyo mov decjevdpucTe vo cuveyicov e Pe gpsinto eviiaeipov,



KYPIOTEPO! KINAYNOT KAI ABEBAIOTHTEZX

H srapla epopudle nolmikic doyelplong kivdbvon £16tL hote autol va avayvopilovio sykoipong, vo
aveAvovtal, vo tifevial dpio avaANYiG Tous KoL va spapudloviol ot KOTEAANAOL EAEYXOL (G TPOG CUTONG,
H enifreyn ov toltikdy ovtidv Exa avatedsi ato Tunpe Eoetepucod Eiéyyov, to onolo mpayporonowsi
TUKTIKODS KOl EKTOKTOVG EAEYYOUC CYETIKG LE TNV eQappoy] Ty Sidicaoudy, T RopicpoTa Tov oroiny
YVGTomooDVIoL 610 Atowktikd Zuppodlio mg stopiac,

INsrotikdg Kivoovog

Ihotmtikdg kivévvog sivar o kivéuvog (b oe mepintoon mov évag TeEAGTNG 1 Tpitog o8 cuveiiayi
APMHETOOIKOVOIKOD UECoU dev EKTANPOTEL Tig GUUPATIKES TOL VAOYPEDGEC KoL OYETILOVIOL KATA KDP1O
AGYO L€ TIG QMOLTACELS 46 TEAGTEG KO TIS EREVODOELS 6€ YPEGYPOQU.

{a) [lehdteg & Lownés ammTios,

Kabe nehdng avaidetal Eexmplotd yio T MGTOANTTIK ToL iKavHTTe Kol Tov ApoTeivovTel ol aviioyol
opol mAnpioutg, onweg opd Kut Npépes e£0ANONG TV vaoYpE@cedy Tov. Emnpbslsta n Etapic
ac@uiilar Ta vrdlowra mEAUTOV TOUG GE acpuleTIKSG stanpise, KoTd To pévicTo duvatdy, evdr o
nIceI; eEmTepikon Kehbrrovial wg el to misictav pe Tponelikég Ihothosec,

(p) Erevéioag

Ot emevdioeig tedvopovvrar and v Etapia pe Paon 1o oond yio tov omofo arokthdnkav. H Awiknon
anoocilel mv KATGAANAN TaEvopnan TG enévanong Katd to Xpdvo amdkTnong Tne kol enavebetdlet
v Taévopnen o kdbe nuepopnvio rupovcicons.

(7) Eyyviisaic.

H etonpio mapéyer eyyunosis yia to £poidvia me. O kiviuvog autdg KEATTETM e TYETIKG GEEOAMSTHPIO.
H etoipio dev mapiysl ypnuatookovopkeés eyyuficets, mopd povo kot elaipean, yia mpoxatufoirss
TEALUTAOV.

Kividvvog peuotéryrog

O «xivbuvog pevotémiag ovvictator otov kivéuvo 1 Etapia ve pn Sdvaton vo exminpdost Tig
¥PNUATOCIKOVOPIKEG TOV DIIOYPEMOELS 6tav autéc Mjyovv. H npociyyion wov woletsi n Etopia via
Soyeipion g pevotoTnTug £ivar vo Suoeaiilel, péom dlakpdTnonc TV aroAbTOE aveyKaioy TUUKEY
Swbeoipmy Kar smopkdv MeTOTIKGY oplev and T1g cuvepyaldueveg tpanelss, 6Tt mivta Oa &xel opKreti|
PEVGTOTNTO VIO VO EKTATPHVEL TIS VROYPENGELS TOV dTay quTég Afjyouv, kdtm ond cuvideg aAld Ko
dbokoleg ovvlikes, xopic ve velotato pn arodextéc {npisg | va dwkvdovedetar i efipn e Erapiog.
INa v awoguyn wav kKivédvav pevatottog n Etopia Sievepyel npoPreyn tapoxdv podv yia nepiodo
£Tovg Katd ) ovtoadn Tov eTGlov Tpolinoioyiepob, kat unvieia Kulidpevn Tpdfleyn Tpdy unvay Tt
aote va eboopodilel 6T Sbiter apketd Topokd Swdiopa Yo va keAdyel TG Asttovpyikée Tov
aviykeg, CoUTEPIAGUPBUVOLEVIG TG KAADYNG TOV YPNUATOOIKOVOLIKAY DIOYPEDOEMY TOV.



Kivavvos ayepig

O «ivduvog ayopls ocuvvictatal otov kivévvo twv clhaydv ot (finon ong ekdotote ayopés mov
dpactnpiomoweiten 1 etonpio. O kivduvog awtds perpudleran omd To yeyoves 0T oL mwANGES sivou
EMUEPIOTNEVES O TOAMEG Xhpeg kot xupimg oe ebaymyéc. H etapio mapakoiovdel tig ayopés ong onoieg
Spasmpronoteital os efdopadiaia Pdom kot 6mov sival Suvatov st kS g TPOGEMIKG IOV THS TAPEYEL
£yKonpn ko EyKupn mAnpogopio yia toydv eéelifag,

»  Kivovvog Awakipavong Tipdv Hpadrteov Yiav Merddlov (Alovuivio)

H Eropia ypnowonowl 1 okbiovbeg Oleg v v mopayoy Tov Rpoidviov e Alovpivio,
noiveBuiivio, Avopyove opuktd wkuplog vopoleidio tov poyvnoiov xon tov epyikiov. H Etopia
ayopdlel o ahovpivio Tov gpnoonoel yie TV mepaywyn ovvietny wavsh ko Posilst tic ayopés ot
xenuatoTplokés Tipée/deikteg yioo ™ T tov ohovpviov. H Ewmpia dev xolimter pe mpdleig
avriotaduiong Kivdivou (hedging) yw i ayopés Tov chovuvion kol TV VIOAOTTOV TPORVAQEPDEVTHY
apdTov vVAOV. H Swkdpavon g mipfig tov apdtev vidv dnmovpyel méoelg oty xepdogopin tav
npoidvToy Kubhg o1 TILEG ROANOTIG T®Y TPOIOVIMY dev akoAOVIOY Tig SakvPdvVoEeL; aVTES,

Zovalhoypotikic kivdvvog

H Erarpie efvan extebeipiévn og coveddaypenikd kivéuvo otig modfGElg KoL oyopEig ToL IpayuaTonmel oe
vopopo GAho omd To Asttovpywcd vopepe g Etapiae, 1o onoio eivan 1o Evpd. To vouiopote oto
Omoid MPAYIOTOROWHVTAL aDTéG Ot cuvakiayég sivon kupieg to Bupd, 1o Soddpio HITA, ka n Aipo
Avyrloc.

Awrysipon Keparaiov

H moiittk) Tov Awontikod Zopfoviion cuvistetar om Swtipnor weg woyvphg Pdong kepuluion, Hote
Vo Slenpel v EpmoTocivy Tev EREVELTOY, MoTeTdv oty Etapia ko vo smrpénel v pelloviiki
avintoén tov dpecmpotitay g Etaping. To Atowkntikd ZvpBodiio nopekokovbel tny amddoon tov
kepadaiov, v omoie opiler n Etoplo @g to kabopd arotshéoporo hopepéva pe 10 olbvoro g
kaBapfic Béong. To Awummind ZvpPfodho sriong nupoxciovdsl o enimedo Tov peplopudIny oTong
HETOYOVC KOOV LETOYMV,

To Awownixd ZopPodiio wpoonabel va Sratnpel wa 1copponia petodlt vymAdtepov anoddcemv oy Do
oV e@IKTES ue vYNAOTEpa emineda Sovelopod Kol TOV TASOVEKTNUATOV KOl THS ao@Uiewg mov fo
TOPEKE U0 1oYVPT) Ko VYUS kepakoexi 0o,

Agv vmiplay ahhayés oty apociyyion mov wobetel ) Etoupio oyetixd pe ) Suyeipion xspahuiov katd
TN MapKe g YpMons.

Muoxpoowovopuxd meprpdidov

H Etoipia éxst afloroyfioet tig toydv emntdoelc mov propel va vrdpiovy oty duysipion tav
YPTHUATOOIKOVOIKGY KIVEOvey AOYm TEY NOKPOMKOVOIIKGY cuvENKOY oTig ayopés mov
dpaotnponoteitat.

Aapfavovtag Gumg v’ dyny:



L. myv gbon tov spacmprotitey Tov Opilov EABAAXAAKOP, o¢ saymyidv katd 1o peyaldiepo
uépog, evderkTikd. og eninedo Opikov yio v khewdpevi xphon kai og eTneomompévn Baon to 92,6% tov
KOKAOU epyoaudy £ixs sEuy@yIKo YopaKTipd,

2. ) ypripaTooovopkt katdotaan tdéoo g Etaupeing 660 ko tov Opiiov,

3. v mapoyoyK SuvaToTTo TAV Lovidoy

givorn epeavég 6T VIAPYOVY ENAPKE(S ¥PTLOTOPOES Y10, Ve, KEADWOUV TIG E166Y@YES VADY KAl DAKEY ot
omoieg eivon amapaitnteg yia v tapeywyn. H Swbeoipdtnia kot ot TILES tov Buckdv ApHTov VAGY
axorovBolbv kot kabopilovior omd T S1E0vh ayopd kot cuvenhg Sev ennpediovion omd ™V eyydpio.
Kothotoon oty EAAGS 1] o€ kamow GAAN Hepovapévn yope.

Avogopiké pe ty ££o0do tov Hvepévoo Baotielov and v Evpendiky Sev PAémovue v 88on pog v
wepimpromoeiten and 1o arotédespa ton Brexit,

TMap’ dha avtd, n Aloiknon extipd Slopkds ™y keTdoTact Kot Tig mBovEC EMATAGELS TG, TPOKELUEVOD
va Swecporicst 6t AapBavovron éykatpo 6Aa To avoykold kol Svvatd HETpo Kal sVEPYSIES Yid TNV
ghoyiotonoinen Toxdv ennthoemv 611 Spaotnpidmes g Etoipeiog.

ITPOOINITIKEY KAI EEEAIEH

Ovreiioeg chvBetwv téved ahovpviov ard 1o epyootdmo tov Ayiov Oopd, coviiday oe 38.877 1k, €
evih 10 2017 068 35.971 k. €.

H Erapio yie 1o 2019 npocdokd 611 oL noifcel covietmv mdvek arovpwiov Bo £xouv onuaviikh
ovénon kot 8a mpoceyyisovy ta 40.000 yik. €.. H npoontixd] aoth] £xgt onpavnikég mBuvomteg enitenéng
Kuping Adye TV mapukdTe Topayoviev:

s Hdpuimon tov véov mpoidviog olhvietev mavel kotnyopiag A2 .

e Avarteln Tov SikTHoU TOAGGEDV.

¢ Enévévon onuovtik®v mochv ot gTpatnyikég Marketing kou mioTonomceny mpoidvimy.

*  Aghpoven tav norficeny omy Ionavie péew g Buyatpicig ELVAL COLOUR IBERICA.

ATAGEXH KEPAQN

IMaporifetar o cvvEER © MiVaKAg SIGOEGTC TOV UROTEAESHATOVY TIG EToNping

MINAKAY ATAGEZHE KEPAQN € €

Kabopa anotedfopore (Cnpiés) xpHosme mpo eopav 1.018.892,52
Yrodowo kepddv/ (Cnuudv) aporyoupévev gpriceny 431.197,88
Edvohro 1.450.090.40
Meiov: ®opog ercodipetog 477.328,76

AvaBaiidpevos gpopog 26.126,20
Zivolo Oopov 503.454,96
Yroédowro pog drevopui 946.635,44
IIpotziveron n 1a0zon TV KePSAV 15 KaTOTEP®:
TokTikd anobeparikd 25.365,55
Ymohowo kepbdv e1g véov 921.269,89

Ziveho 946.635,44



' v yphion 2018 mpoteiveton i un Savopn pspiopatos, kupimg yia T evioynen g peusTéTTHS Y10
£TEVHUTIKODG OKOMODE.

Telarhvovrog cog mopokohobps vo eykpivete Tig Xpnpetookovopkés Kataotdoeig mg Etatpiog, kadhg
emiong kat T mapodoa £xBeon, Yo ) xpon mov Ednge T 31n Askepfpiov 2018, apod rpdTa coc
EVYUMOTHGODUE Y10 TV ELTIGTOOVV Gag pog v Etoipeio.

AGHNA 6 ZEONTEMBPIOY 2019

TO AIOIKHTIKO £YMBOYAIO
O IIPOEAPOZL TOY AIOTIKHTIKOY ZYMBOYAIOY

NIKOAAOXZ KOYAOYNHEZ



WV ELVAL COoOLOuUR
™

A8, [EMH: 0058725040
Arz08uvon EBpag: A Mecoyeiwy 2-4, Mipyog Abnvisv
Troteia xot wAnpopoples xoroows aré 1 fovovapiou 2018 péxpr 1 Aexepfpiou 2048
Snpocrevdpeve B rou v.2190, Gpdpo 135, yia EMYLIPHOEIC TOU CUVIGTOUY EITICIZC CIXOVONIKES KATUGTADELS, EVOTOINPEVES Kt o, Xard ra AATT)

T Ao CToNERT Kat TAGROROPIEC OTOXEUOUY te L VEWIKG} EVIIED WO it Ty i 1 Kt T4 g ELVAL COLOUR AE, Suviototis smopévas oTov avayveIom, v ripoBtl of onoiadimore foos EmEvGuTing eTmoyi;
i} M cuvaldayd e my sraiple, va avarpéfa gty reoBuvon Siedikriot T srarplag . &mou avagp of 3 AOTIC KBS K 1] EKBEOT EASyKOU TOU VOpIoY EAEYRTH.

Enpnvetouan Agyr: Yrioupyela Avamivng, Avon Avwvipwy Eralpeiiv kar Tiolews

Aoduvan SIaBIKTioE: www.elval-colour,com

EUy8zon &, T,: NIKOAAGE KOYAQYNHE, NpeeSpoas MENPITOE MOZXONAL Avnmpasspog, MANTEAHT MAYPAKHE uéAog, EYKAEIAHE JOANNIAHE, pehor, MANAMITHE KONIZTHE wéhog, EYATTEAOL MAZTOPAKOL pehos,
Huepounyia | KOVOLIELisy ATELY g oMol ARBRKOY T0 guyormKE oTo) : 08 ZemrrEpfpiow 2019

Nopruog cheykriig: ANEZAMAPQOI-TETPOE BEAAEKHE [AM EOEA 26141)

Eheyrying sraipla: KPMG OPKOTO! EAEMKTET AE.

Tdmog ExBeans ehfyyou sheykrin: Me cuupuvn yvdun

ETOIXEIA HATAETATHE DICONOMIKHE OEEHE (Rood exppugisdvs ox zupti) ITODEIA KATAITAEHE EYNOAIKON EXOADN (Mood exppuapive os tupid)
31 Aek. 2018 31 Aek, 2017 E bov-31 Ark 2018 1 kov-31 Aex. 2017
ENEPTHTIKO
Kaxziog 39.876.557 35.970.566
1510k pnapQTIalODHEYE Evotaia TIEVIA, 10.453.914 10182425  Mixrd képSn.. 3.583.801 2.964.530
Auhg TiepIovOIaKE aTgEie.. ... 38143 13.513  Képbn mpo popu, XPNPATOS 0TIV Kok ETEVBUTIKAIY
ZuppEioXEs o¢ Buyorpikég R 902.093 302.500  ATOTEAETRETON wuoveisiereineeseeee s carsearrens serassssssansrsovsnns 1115857 1$.540
AvaBahhapeves popohoyiig aTalioeg B 168 988 106.282 Kip&n mpo pépuw, 4.018.833 (28.891)
AITEC ameRTAdEg £ PR 8119 10288 ®dpol 503 455} 83.100)
12,293,934 11427609  HépBn perd amd popous (A).. 515.438 {121.951}
¢ amd TEhdTeg, 6.663.168 6.651.403
ATraitnon oTTé AsITobg gopous, 369.342 963,535  Aonmhi ouvold fcoda peTd amd $dpoug (B)......... 2.838 {8.583)
Aorma hegopatvia araINEia 3.149.466 2351147 EUYKEVIPWTIRG TUVOAIKG E00DE HETE aiTd gdpoug {A} + {B] 510.277 il 25_5141
TYNOAD ENEPTHTIKGY. 4048077 ___ 3zggeaiz -
KAGAPH QEEH KAl YIIOXPEQEE
0 KEQA e 14.909.148 14.908.148  Karevéuovial ge -
Aomd croigeia kabaplic 8iang - 1.975.728 1,457.451 N ¢ Eranpiac. 518.277 (128.574)
Zuvera keBuphy BEong perdyuy Ermpiag (a). A S 16.884.877 16.366.599 518.277 [128.574!
MoxkpoTpaBeaued A A— 792.938 785.985
Bpayumpdbeouec v 4 16.270.282 14,947 128
Z0vaRa UTTOXPEMOELY (). 17.163.200 156.733.113
EYNOAQ KABAPHI ©EEHE & YNIOXPEQEEQN {o} + {B).... 34.048.077 A2.099.712  Képlin perd phptov avd petoyr - Baoikd (o €] 01637 {0,6245)
Tporavépevo pépiopa ava peay {oc €) - -
HipBn mpo épuy, XpPasoBoTIKDy, EmevBUnEGyY
ATLIEARIRATLY KOl iTooBégswy, ..., 2.141.348 £68,924
ETOIXELR KATAZTATHE METABOAON KASAPHE GETHE XPHEHY {Hood tkppaapive ax Eupd) BéceIg (Evowparuiiveg oto 6 KSoTOg}H 1.026.089 §77.584

31 Arc, 2HE 31 fek. 2617

Edvroho iSiwy keparaluy Evaping kpriosg (12018 ke 1142017 avticioga) 16,366 600 16.405.174
ZUYKEVTDLTIKG ULVOAKE £0050 PEE aTé QOA0US. ... 518.277 -128.574
Zovohe Sk kepaidiuy MERS Xpnoews (317122018 ke 311272047 aviioTolxay 16.884.877 16.366.60C MpboBere oTalyela ko TAnpopopleg
- B 104 olkovopIkéS kaTaeTdoets TNE Erciplag MipRdvovTal amg THEVES QIKOVOUIKES 4
ZTOIXEA KATATTAIHE TAMEIAKDIN PONIN XPHEHE (ffood exgpaopéva oe £upR) ~ Eppeon pEdodog Tou xenaptifEl 1 EABAAXAAKOP AE, n amrala oupperéyel ate perogikd kepdhato s 100%

2. Tw 317202018 Sev uglatavial spmpavpata fapn kel umoltikes enl v moykay atalsiwy 1 Eralpiag
Thav-31 Acit. 2B 1 lov-31 Aex, 2017

3, Bev orrapyovy enlBiceg  umé Biaytnala Siagopés SKagTIKay 1 BIowAIREY OPYEVIY TTOU evBixera v

Asrmoupyikée SpagTnpliynes EXOUV CavIIKG ETITIIWON oMy olROvOIRY xariogon g Ewnplag,

Képlin mpo gdplav...... N 1.018.893 {32.801}

Matoy { peiov mpocappayic yia A opifibe Tou aTTaoXoAUEYOU TPOoWTIKOD OT0 TEAGE T Ipéxouoac xprieng Arav 80 dropa

ATroGREcag evoluatov Kal QUALY TOYKIY TEAIOUNIBRLNY OISIEV. ... .......... 1.026.089 877384 v oT0 Téheg Ing TTpenYOlEEVIG XPAONG ATav T4 dioya.

(KEpdnlZnpmeg and adhnom evedparoy meyiov.... ... - 231)

Anoiehicpata emevBenki Spactnpisinias (Eaada tLode, kipbn,dnues) {1.318) (888} 5. Na myv ypran 171 eag 317242018 o avaBaihdpeves QopeC ¥piang avapyetal o aTaitnan € 26.126

Xpewankel 1oxon & ouvap Eeda 98284 SL41% o pépog eicalipareg xprong of umoxpéwon € 477328

MAgov f selav Tpooappeyie o LeTafohés hoyapiacuiy xeoaialon wivnomg:

A mou oyel HE lig Py ATNIEC: 6. HErdpia txer MaBu ' 1T uppd, 6 BE SOPUIT YYGI] G 10¥ Opiatd Zhcy f) y¥1 K55¢ yorion cws To

ol ron) vy mhn (v SIS seons me e e 0 el e e

Meiwon / {augnon) omarmioewy. 630,006 {839.161)  rivon mevragnic n wapoypagH 1ou Seabaciog tou Anyoalo vit Ty xorvomainan Ao shbyxou, [ Thv Yarien 2018, n Eraela bya

(Mefwan}/ oEnon uTexpewosuy (TANY TpaTelt) i (B11.787) 3.201.505  umayBe] o0 popohayind EALYXS 1w Opkuiin EACYKHIY Aoyxoin Tou TpoBhémera amb Tig Siardteic 1ou dpBpou 654 1o N,

Meziov: 4174@13. Q iA:yxoqwr\?; Bploxera ar 25k Kl 1 oyeny £68:an popoAayiic FULPdapLIaTS w:fw‘.v:m mxngnme;i pERd I

KPEQIITK T6KO1 Kol FUNH] E50DE HATEEATIEN v 198.204) (S1419) G b 0 et o aviisen v eneompscrevemsenaneny KB 2013 To amar b tou kit xpode

Aanoi époy b B 3 & avihuang ivBw, of EAMVIKES gopokoyiis apxéS HTop! va emMEouy tv Etmpla yia gopohoyis

Ztvoha sopotiv / ov) amre A oyireéc 3 SIRTEC (&)ors . 1,195.557 1,372,528  FAEV(D o7 Thofamo tuy ehbyyuwv Tou Sievepyoly at Exdtipeleg Tou Ehafay i it i 64 HE S

Emevh 5 . I — !mﬁuq Tou uprmw' eheyrniy. Ery w:phrlwnruum, o E'{Amnxi; popohayikEs tpxic Exouv To Sikalupa va E_vzvtpvﬁa'ow gopehoyiks

Encvivijxic Spagmmimreg Lheyyo ww ypAmEL oD S £k ouy, AapBauavesk, Uiy TITV pyodic Yia Trv éxBoaT) Tou MTOTGINTR oS popohaymry

Ayopd evab) KO GUALIY TICY oy arangE. {1.322.208) 2134.148)  qumsbpmuang, H Eropks Bev Exen AGBH rapia cvroh EEYNOU BT g popokayikés apyEg i T OVRINTEG prier. H Ercepia Bev

MNuAR g evapesy xal aoduary Tayiuy 231 avaive ve TiporUyouy TpdoBerol opol kan TReGUENGEE oT0 Thaldle EAEVNEU Ty EAMTVIKUIV QopohoyiKtiny cpytiin .

TéKka) ErgTIoM BEVTEE, e 1.319 228

Ayopic V... {505.493) (303500} 7. To &5 g Erarpiog 10v OXNPENCHS 1akilkon amoBepariked 25.365,55 € xal UETagopd of UTTSADMTO KepSiay £ig

A YYURozIg KO AOSTRES 0K HEC OTRONTTIOEIG. ... ...... 2.180 {2600 véov 921.269 89 €,

Eovodo stapoti / av) amd < & g (8) — (1.916.208) _ (2436687 g rpay Tewhi0BWY KAl AYOPUY OWOEUTIKE Tt v EVOPEN 1 BIOXEIPIGTIRIS XPiONG Kat 10 UTTSAGITIOL TV arfraitdosa
arobominic 5, ETITE Kol uTaxpedioewy e Erapiag omn AREN IS 1péxeunag XpMoews, ol £XUY WpokJpE ane TUVIARYEC TS e TG

Acdvawr avahnphivio 1.520.864 1.000.000 H5Evar KA v AvvoIs 10U AATT 24 Tipog ovtAv pEpn, sv g eEfc

Eovoko siapotiy f (expoting amd I i &y FELo | 7 . 1.520.964 1.000.000

KoBopri aiinan ! (weicon) ora rapssaxa SaBiapa Nood or IMadeg Evpus) KR Pirhrt] 3122017

Kol IF0SUvapa XpRens () + {B) + (v) =T (64169 1} Ecula 7.452,618 1904273

Tapeiard GoBioyia xon 1oodivapa Evaping xpRonc..
Tapelakd SioBiaipa Kat toebivapa AGEng ¥pione

= 2.351.147 2,415.306 1) Efedo 18182138 17 764,865
3.149,466 2.351.147 i) Ananfjoag 2.116.950 1.668.211
W) YTIoxpemoa g 10.680.124 11.646.100

Abijve, 06 Ezmrrepppiou 2018

© MPOEAPOE TOY A.E. O TENTHOE ATREYS@YRTHE & MEADE A.E O OTKONOMIKOE A/HTHE

NIHOAACE KON, KOYAOYNHE IQANNHE AN. ATTREAHE EYAIT. AN, MARTOPAKQE

AT AE 012572 AT AB 336546 AT AZ 514154




